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THIS TRUST DEED, made this. .. 2l 7;th. N
THOMAS H, YOUNGER”andNLJNDAnﬂx.XQUNGERIhH§h

CRATER TITLE NSURANCE, CO

g DANNY M. MILLER and TERRY L. MILLE

day of

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in  Jackson. ... ...County, Oregon, described as: : :

Lot 12,'Block 7, HILLSIDE ADDITION to the City of K_LAMATH FALLS, OREGON, according to
the official plat thereof on fileiin the office of the county clerk of Klamath County,
Oregon. ‘ J

=39

T

: : together with all and singular the tenements, hergd
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and th;vr%i fes a.

and all fixtures now or herealter attached to or used in connection with said real estate,
FOR THE PURPOSE OF SECURING PIERFORMANCE of each agreement ol grantor én con 3
SEVEN THOUSAND SEVEN HUNDRED SIXTY-ONE AND 72/100--z-=n=27nniio-no .

. sum of AU . Bo
there(m. according to the rerms ot a promissory nole ol even date herewith, payable to beneficiary or order and made by grantor, the
“ﬁml pityment ol principal and interest hereof, il not svoner paid, to be due and payable October 2] 5. 19, 85
oy To protect the security ol this trust deed, grantor agrees: endorsement (in case ol tull reconveyance, lor cancellation). without aflecting
I Toa protect. presecve and maintain said propert) in good condition the Liability of any person for the payment of the indebtedness, trustec may
and repair; not {o removs or demolish any building or im provement thereon: (a) consent to the making ol any map or plat ol said property; (b) join in

C:)nol to commit or permit any waste of said property. ! granting any easement of creating any restriction thereon; (c) Jjoin in any
g 2. To complete or restore promptly and in gooc! and workmanlike subordination or other agreement affecting this deed or the lien or charge
mannee any building or improvement which may be const ructed, damaged or thereol; (d} reconvey, without warranty, all or any part of the property. The
destroyed thereon, and pay when due all costs incurred therefor. geantee in_any reconveyance may be described as the “person or persons
J. Ta comply with all laws, ordinances, regulations, covenants, condi-  legally entitled thereto,” and the recitals therein of any matters or lacts shall
tions and restrictions aflecting said property; il the benefitiary so requests, to be conclusive prool ol the truthiulness thereot. Trustec's fees for any of the
s0in in erecating such financing statements pursuant (o the Unitorm Commer- services mentioned in this paragraph shall be not less than $5.
cial Code a3y the beneficiary may require and to pay for  filing same in the : 10. Upon any delault by grantor hereunder, beneliciary may at any
public oflice or ollices, as well as the cost of all lien ‘searches made time without notice, either in person, by agent or by a receiver (o be ap-
hv filing ntlicers or searchini agencies as may be deemod desivable by the pointed by a cdurt. and without redard to the adequacv of any security lor
Bbeneficitry. i the indebtedness hereby secured, enter upon and take passession of said prop-
4. To wde and i ly intain insuranze on the buildings erty or any part thereof, in its own name sue for or otherwise collect the rents,
mow or hetealter erected on the said premises against losy or damage by fire issues and prolits, including those past due and un;_)ald, jnd apply the same,
amd such other hazards as the beneficiary may trom timer to fitne require, in Jess costs and expenscs of operation and collection, incluaing reasonable attor-

an ammount R ney's fees upon any indebtedness secured hereby, and in such order as bene-
A § . . mamimum jmurabl amount, written in_ ficiary may determine. ) ) )
companies acceptable to the beneficiary, with loss payable 1o the latter: all 11. The entering upon and taking possession of said property, the

policies of insurance shall be delivered to the beneficiary ‘as soon as insured; collection of such rents, issues and prolits, or the proceeds of fire and other
: < Ju .

il the grantor shall jail for any reason to procure any such ¢ and to P or P i or awards for any taking or damage of the
deliver said policies to the beneficiary at least filtcen days prior to the expira- praperty, and the application or release thereol as aloresaid, shall not cure or
toon of any polcy of insurance now of erealter placel on: said buildings, waive any delault or notice of delault hereunder or invalidate any. act done
the beneficiary may procure the same at grantor's expense. The amount pursuant to such notice.
collected under any fire or other insurance policy may Le applied by benefi- 12. Upon deltault by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured liereby and in such order as beneficiary hereby or in his performance of any agreement hereunder, the beneficiary 2y
may determine, or at option ' ol beneficiary the entire amount so collected, of declare all sums secured hereby immediately due and payable. In such an 2
any purt thereol. may be released to grantor. Such application or release shall beneliciary at his election may proceed to foreclose this trust deecd & eg-
not cure or. waive any default or notice of delault hereunder or invalidate any as a mortgage in the manner provided by law tor mortgage foreciosurer of
act done pursuant to such notice. ! direct the trustee to foreclose this trust deed by advertisement and sale. In
5. To keep said premises free irom mechanics’ liens and to pay all the latter event the beneliciary or the trustee shall execute and cause to be
taxes, assessments and other charges that may be levied ;or assessed upon or recorded his written notice of delault and his election to sell the said described

against said property belore any part of such taxes, assessnents and other . geal property fo satisly the obligations secured hereby, whereupon the trustee

charges become past due orf delinquent and promptly deliver receipts therelor  shall fix the time and place of sale, give ‘motice thereof as then required by

to beneficiary; should the grantor fail to make payment ol any taxes, assess- taw and proceed to foreclose ¢this trust deed in the mannes provided in ORS

ments. insurance premiums, liens or other charges p_ay.zhle by g‘rantar,'el(her 86.740 to 86.795.
by direct payment or by providing beneficiary “with dund~ with which e 13. Alter default at any time prior to live days belore the datc set by
make such payment, beneficiary may, 't its option, make payment thereol - ppe trustee for the trustee’s sale, the grantor or other person so privileded by

and the amount so _paid, with interest at the rate set forth in the note secured ORS 86.760, may pay (o the beneficiary or his successors in interest, respect-
hereby, tofiether with the obligations Jescribd in paragraphs 6 and 7 of 255 ively, the entire amount then due under the lerms of the trust deed and the
trust deed, shall be added 10 and become a part of the debt scclured by this obligation secured thereby (including costs and erpenses actually incurred in
trost deed, without waiver ol any rights arising from breach ol any of the  ‘pforcing the terms of the obligation and trustee’s and attorney's fres
covenants_hercol and lor such payments, with interest &5 aforesaid, the prop- cecdirg—$50—caeh) other than such portion ol the principal as would not then
erty hereinbetore described. as il as the grantor, skall be bound to the  pe due had no delault occurred, and thereby cure the default, in which event
same_extent that they are bound for the payT;x:l'ol the obligation herein all loreclosure pt lings shall be dismissed by the trustee.
described, and all such Pyl Dl b Tt the o clue f,’,"’,,,":’;‘:‘;:ﬁc‘{;ff" o Fewise, che sale shall be held on the date and at the time and
out notice, and the megpiym&'! p ":0 " ’rdﬂ.- "n edi;mf’ oo and nble a Y. place designated in_the notice of sale. The trustee may sell said property either
;mi‘efm:lel :ubr:':. :;f:l' g )"m““ ' rust deed 1! LA pay o one parcel or_in separate parcels and shall sell the parcel or parcels at
nsti - IR . sction o the highest bidder lor cash, payable at the time ol sale. Trustee
6. To pay all costs. lees and cxpenses of this fruse h"“'”“‘"“ the cost . Lpall deliver o the purchaser o goodits form as required by law conveying
ol title search as well a3 the ather costs and expenses 1 the trustee incurres the property so sold, bul without any covenant of warranty, express of im-
;n “"?"‘,'f"-;"",ﬂ in enforcing this obligation, and frustees and attorney’s i The recitals in the deed of any matters of fact shall be conclusive proof
ces actually incurred. . : . . i the truthfulness th 1, . i he ¢ , but i i
i " it agy ssion o ecesing prpting fo L Watat it Bl Y g chading e irustee, but incloding
aflect the security rights of powers of ﬁbe_neﬁcxu); or trtee: and in .a:c)l’u:;::-‘g T When trustee sells pursuant to the powers provided herein, trustee
o it E:rocflfd "l‘gr::lo:::ho: :m,"ie'ii":yo°,',a,f":ﬁ°(m¢,’ D erpenses, in-  shall apply the proceeds of sale to payment of (1) the expenses of sale. in-
:r:di:‘:z' tvic;enc: of title and the bcneﬁci;ry's or trustee’s attorney’s fees; the cluding the compensation of the trustee and a "35‘-‘"-”:’; charge by trustee’s
Eiaing acnes o e S0 1 SEPENEEY arhh n  Chos shll B R etoraed Fhe.obiigation secured, by, the 1, Soet el the, frot
fired by the lna_l court and in the event of an appeal lrom any ju gment of Ry T their inierests may a o the order of heir priority and (4) the
Jecsee of the trial court, grantar lurther sdreea o pay such sum as the ap- e e it an e Cehe gr:nto‘:p;r o eecessor in int:‘:t " el"’l(l'(led (o such
pellate court shall adjudge reas ble as the 1y's or trustee’s atlor- rplus, il any, s su

! hoa Al  surplus. . .. R
ney's l";‘":' ’"’Cnul;?l'v treed that: : 16. For any reason permitted by law beneficiary may {rom time to
N Prnon B iy pestion ot all of sanl roperry shatl be faken | 1T iRt 8 scesmir Or Succensnrs (e any trustee named herein or (o any
8. In the event that any § MOF e s trustes appointed  hereunder. Hpon sch appoinfment. and without

wnder the right ol eminent domain o¢ comdemnation, beneficery shall have l.’t’r e o The ucreawir e ihe Tatter shall e ieh all tithe
cistht, il st s elects, o tequeie that sll or any postion of the neones “’-‘*f‘;} owecs amd dutics conteried upon any astee Rerein pamed or appointed
. i i i Nereumder. Each such appointment and subatitution sball, be munle b written
oera’s "S,’.‘.’,’.‘Z,"r";n‘":i,’éh”,ﬁ’;‘fé;ﬁ?,’ attormey s Lees e ad  imtrument cxecyted ity evmtsining retetence fo this coust dred
rplied by it first upon any reasonable 8 is and expenses and attorney’s fees. and irs ploce of secord, which, when recorded in she, ottice ol the County
both in the trial and appellate courts, pecessasily paid or incurred by bene- "’ b' “" er O ’l }'-"" y or counlies in : ; i e property is situaled,
ficiary in such proceedings, amd the balance applied upon the indebtedness shall be conclusive prool of proper nppon;fmcnh.o ’:dmf’c-'swr llusl:de- i
secured hereby; and grantor afrees, at its own expenve, to take such nactions 17. Trustee accepts this trusldw en 5:’ (leb: b uly Tugcul i a
and execute such instrumen(s a3 “hall be necessary .in obtaining uch com- | acknowledged i3 made 2 public record -sndxgrow o oy, aw, Trustee l:edm‘
pensation, promptly upon beneficiary’s request. i obligated to notily any party "e::;‘,“’ of Pfhgﬂ sale u ;r a;':_y_ ather di of
9. At any time and from fime to time upon written request of bene- trust or ol any action or proc ding in w tedﬁfﬂfjloz. er;le 'tt:,wy or trustee
ficiary. payment ot its lees and presentation of this deed and the note lor . shall be a parfy unless such action or proceeding 13 rought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him. that he is law-

covenants, and encumbrances of record, or apparent on the ground.

and that he will warrant and forever délerid the snme against all persons whomsoever.

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except liens,




o

-
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The 'herein described real 'property is not ‘currently used for agricultural, timber
or grazing purposes. R

Should all or any part of the;broperty secured by this Trust Deed be sold or conyeyed
then the note secured hereby shall become immediately due and payable at the option of
the holder of the Note. N

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legat devisees, administrators, execu-
tors, s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the note-secured hereby, whether
or not named as a beneficiary herein. In conutruing this deed and whenever the context so requires, the masculine gender includes the

feminine and the neuter, and the singular numlber includes the plural.

N WITNESS WHEREOF, said! grantor has hereunto set his hand the day and year first above written:

THOMAS H. YOUNGE

{ti the tigner of the above is a corporotion,
use the form of acknowledgment opposite.)
: [ORS 93.4%0]
STATE OF OREGON, N STATE OF OREGON, County of
Jackson o , S 19

VK4 . 19..83. Personally appeared e oeevereeeevannd

County of ...
October

Personally-appeared the above named... 'homas..H. LT T T +seewho, being duly sworn,
Youngei’»a:nd JL .l:-l\da M Younger . each for himself and not onc for the other; did say that the former is the
RSIEA AN R P ident and that the latter is the

and, clcub»ﬂe;tged the x'oregbx'ng instru-
voluntary act:and deed.

B

weicieenn, @ coOrporation,

and that the seal affixed to the foregoing instrument is the corporate seal

of said corporation and that said instr ¢t was signed and led in be-

half of said corporation by authority of its board of directors; a:-! each of

them acknowledged said instrument to be its voluntary act and deed.
. Belore me:

- ',»,_( N 7@?; gqt;ii{:_ for’Oregon

" -. My commission expires: -—év' 8 f/ Notary Public for Oregon SEAL)

: Ay cammission oxpirea:

]
]
’_;Jsp—'\

19.83.,,
recorded

Thy

+1 3or as
..., Rec-

LA

filing fee number

Beneficiary
.o'cIock....l.:.\M.,
283

OREGON Cl n501

BOX 336

Klamath..

I certify that the within instru-
ment was received for record on_ the

of.Qctoher.. .
Witness my hand and seal of
P.0.
MEDFORD,

County affixed.

TRUST DEED

County of...
35,
in book..t

th.day
CRATER TITLE INSURANCE CO.

_Evelyn Biehn o
Countv. Clerk ..

ord of Mortgages of said County.,

STATE OF OREGON

25
at. L1

REQUEST FOR FULL RECONVEYANCE
Yo ba used only whon obligations have been paid.

TO ST OV OUUPRPE I AP S Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfind. You kereby are directed, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, to ,n:'anceI'aII avidences of indebtedness secured by said trus? deed (whick are deliversd to you
herewith together with said trust deed) and to reconvey, without warranty, to the partios designated by the terms of said frust deed the

estato now held by you under the samo. Muil roconveyance and dOCUMICIIES £0 ... - ocoreite s sieseiesese s mseemetesssmmes s s sen

DATED:. ...

Beneficiary

Do nst lose or destroy this ‘l’r;nl Deed OR THE NOTE which it securss. Both must be delivered to the trustes for tlation befors will be mode.




