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- THIS TRUST DEED, made this .
weverresere MILLTAM.. RANSOM '

as Grantor, ... WILLIAM.L.. SISEMORE

«nNNWHMuINVESIORS“MDRTGAGE"COm;"aannegon«Coxporation,

as Beneficiary,

Grantor irrevocably grants, bargains,
in ......¥lamath.

PARCEL 2:
Tracts Jo.
file in the officeiof

ject to any easemerits

Laowl

-—

.2 D.th............day of ..

sells and conveys fo
..... --Counly, Oregon, described as:

Lot 21, except the

_— o STEVENS.NESS LAW PUBLISHIN
e ST B S be b vivuntid

Al 2 1
Vol. 13 Page 18484
e OCtober 19.83.., between

TRUST DEED

B L TR PU eseerrmn ey

WITNESSETH:

trustee in trust, with power of sale, the property

South 71 feet thereof, in Pleasant Home
2, according to the official plat thereof on

the County Clerk of Klamath County, Oregon, sub-
and rights of way of record, :

and appurtenances and all other rights thereunto belonging or in anywise

jrtag
toggher with all and singular the

now or . Aereafter apperraining, and the rents, isiues’

tion;with said real estare.

s, heredir.
and profits thereof and all fivtures now

or hereafter attached to or used in connec-

| FOR THE PURPOSE OF SECURING ;PERFORMANCE of each agreement of grantor herein contained and payment of the

suni.af
.
0

—-~—— Fourtaen Thousand,YThreeuHundredvFifty—Five<and 30/100 e .

- Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made. by grantor, the final payment of principal and interest hereof, if

)

not.sponer paid, to be due and payable ...

*  The date of maturity of the debt secured by this instrument s the date,
payable. In the event the within described Droperty, or
the grantor without first having obtained the written consent or approval of the beneficiary,

becornes due and
sold, conveyed. assigned or alienated by
then, at the
herein, shall become immediately due and payablea.

The above described real property is not currently used for agricultyral,

To protect the security
1. To protect, preserve and
and repais
ROt fo cominit or permit any waste of said property.

maintain said

2. To complete or restore promptly and in good and
bLuildi; be constructed, damaged or

ay when due all costs incurred thes efor,

it covenants, condi-

if the benelizary so requests, to 10.

net any £ or impr nent which may
ddestroyed thereon, and pi

3. To comply with all [aws,
_rtians and resteictions allecting said property;

ordinances, regulatior s,

join in executing such linancing staterments pursuant to th: Uriform Commier-
ot biling same in the
all ‘lien -searches made
by Liting oflicers or searching agencies a4 may be deemid detirable by the

cial Cexfe as the Heneticiary . may require and to pay
neoper public office or ollices, as well as the cost of

bLeneficiury.

4. Ta pravide ami cuntimrously  maintain insurance orn
i i ainst oy ior damage by fire

14,

now or hesealter erected on the said premises a,
and such other hazards as tha b clicigry

an amount mot less than § Iuﬁ .1n
companies acceptable to the beneliciary,
rolicies of imurance <hall be delivered ta the heneliciary
o the grantor shall tail for any

tirne £

SurabTe s

tion of any policy ol insurarce now
the bensficiary may procure the same at drantor's
collected under any fire or other insurance policy may
2 upsn any indebtedness secured hereby
may determine,
any part thereol, may be released to grantor.

act done pursuant ta such notice.-
5. To keep said prem

taxes, assessments and cther charges that may- be levied or assessed upon or

asseismes

and promptly deliver receipts therefor
payment of any taxes, assess-

ments, insurance preemiums, liens or other charges payable by wrantor, either

! payment or by providing beneticiary with #unls with which to

at its option, make‘ ipayment thereof,

against - said property belore any part of such taxes,
charges become past due or delinquent

to beneliciary: should the grantor fail to make

by direct
make such payment, beneliciaty may,
and the amount o paid, with iaterest a
hereby, together with th, i i

trust deed. s

covenants hereot ard for such payments,
erty hereinbefsre described, as well as the grantor,
same extent that thev are bound for the payment of
eseribed, and all such

wth interest as

render all sums secured by this trust deed immediately

constitute a Lreach of this trust Jeed.

+ To pay all costs, bers amd expenses of this trust incluling the cast
of title serch av well as the other costs and expenses of tha trustee incurred
i this abligation and truster's

in connectinn with or in enforcing
fees sctually incurred

- To appear in and defend any action or
allect the security rights or powers of beneficiary or
action or procesding in which the beneliciary
any suit for the foreclosure of this deed, to
cluding evidence ol title and the beneficiary's
amount of attorney’s fees mentioned |
fived by the trial court and in the event of an appeal from
decree ol the teial conrt, grantor turther agrees to
peliate couet shal? adiudde teasonablo as the henefi
nev's fees on such appeal

Fris mutundly agreod thas.

S dn the event that any portion or all ol said propert ¢ shali be taken
benehiciary shall have the
ta require that all or any portion of the monirs pavable
excess of the tynoupr reguiced
atrorney’s fees negessarily paid or

undes the tight ot eminent domain or condernnation,
right, af it so elects,
as compensition tor
o pav all reasonable costs,
incurred by deantor in such
appdied by 5t fiest upon any e nabie co
both in the teinl aoid appellate Conrln, prec
bLiciary in ek weedings, aeed the halance appliedd
secuted hesehy: and grontor mifrers,
and execute sk
pensation. pomptly upon henwticiary’s request.

9. AL any time and from titme to

such taking. which are in
expenses and

spuany

ficiarv. payment of ife

beneticiary's option, all obligations secured by this instrument,

of this trust deed, grantor
! a1d properry in good condition
not (o remove or demolish any building or unprovement thereons

with Joss payalife to
S sMun as insured:
reason fo procure any such inurance and to
deliver said policies to the beneficiary- at least lifteen days. ptior 1o the expira-
or herealter placed ‘on said buildings,
expense.
be apprird by benefi-
and in such ¢rder
or at option cf beneficiary the entire amount so collected, or
Such _application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any

free from construction l'ens and to pay all

aloreszidd, the
shall - be Lound to the
the obligation herein
paymenrs shall be immediately due und paynble with.
ourt notice, and the nonpayment thereot shall, at the option i the beneliciary,
due and ‘payable and

proceeding purporting to
trustees and in any suit,
or trustee may appear, including
pay all costs ond expenses, in.
or trustee's atrorney's fees; the
this paragraph 7 in oll cases shall be
Ay indgment or
AV such sum as the ar
AYs or trustes's artor.

proceedinds, shall be paid (o - bene li
v ol evpenses and attornay's lorg,
sacily paid or boureed by
the dtulebtedpess

@l its own espense, to (4% stch actions
instruments wus shall be necessary in obtaining such com.

time upon written roquest of bene-
lees and presentation of this deed and the note lor
endorsement (in case of tull reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtednens, truten mway

June 1. 19 85 . :
stated above, on which the final installment of ‘said note

any part thereof, or any interest therein is sold, agreed to be

irrespective of rhe maturity dates expressed therein, or

timber or grazing purposes.

map or plat of said property;: (b) join in
any restriction thereon; (c) join in any
or other agreement  atlecti i e lien or charge
(d) reconvey, without warranty, Ny part of the property. The
drantee in any reconveyance may b O as the “person or persons
Tedally entitled thereto,” and the reci als theteln of any muatters or {acts shall
be conclusive proot of the rruthfulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.
Upon any default by srantor hereunder, beneficiary may ar
time without notice, either in person, by agent or ¥ A recenver o be
pointed by a court, and without regard to the adequacy of & Ny security for
the indebiedness hereby sceured, crpor upon and take possession of said prop.
erly or any part thereol, in ity own name sue or otherwise collect the rents,
maaes and profies, including those Pt due and unpaid, and apply the
Tesy costs and expenses of operation and collection, incliding reasorable nttor
ney's fres upon any indebtedness secured Zereby, and in sich order' as bene-
requite, in  ficiary may determine.
written in ¢ 1!, The. entering upon and fuking possession of id property, the
the latter: all collection of such rents, issues and profits, or the proceeds of fite and other
insurance policies or compensation or awards for any taking or damage of the
property. and the application or release thereot as aforesaid, shall not cure or
waive any delault or notice of default hercunder or invalidate any act done
pursuant to such notice.

12. Upon detault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hersby immediately due and payable. In such an
event the beneficiary at his clection may proceed to foreclase this trust deed
in-equity as a mortgagde or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause t i tent notice of default and his election

property o satisfy the obiigations secured
hereby, whereupon the trustee shall lix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 10 '86.795.,

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay 1o the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
oblidation secured thereby Cincluding costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney's lees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal ax would not then be due had no default occurred, und thereby cure
the default, in which event all toreclosure proceedings shall be dismissed by
the rrustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ‘of sale or the time to which said sale may
be postponed as provided by law. The trustes may sell said propereys
in one parcel or'in separate parcels and shail sell the parcel or parcels at
auction to the highest bidder for cash, payable nt the time of sale, Trustee
shall deliver to the purchaser its deed in form as required by faw conveying
the property so sold, but without any covemant or warranty, express or im-
pliec!. 7[;79 recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may- purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall_apply the proceeds of sale to payment of (1) the cxpenses of sa e, in-
cluding the compensation of the frustee and n reasonable charge by trustee's
altarney, (2) 1o the obligation secured by ke trust deed, 3) 1o all persons
having tecorded liens Subseguent 10 the interest o the Toxtee in fhe teust
dens as their interesrs Ay f tropriovtity amd (4) the
surpfis, i oany, 1o the Atz SENWBIRT do ntecest cntitled 0 strch
surples, :

i 16, For any
time uppoint 3 successor or
3uCcesor trustee appointed

agrees:
workmanlike

any

the bLuaildings

The amount

as bencficiary
4

and other

prop-

and attorney’s

ALV RY

reason permitted by law bencliciary may from time to
SUCCESSOrs (0 uny frustee named herein or p anmy
hereunder, Upon such appointment, and without
conveyance to the successor frustee, the latter shall be vested with all giele,
powers and duties conferred Hupon any Afrustee herein named or appainted
hereunder, Each such appoinfinent and subatitution shall e tmade by wyitten
inttiment evecuted by beneticiary, containing celerence to this trust deed
amd ity place ol recond, when recorded in the ollice ot the County
Clerkiar Recorder of the County or counties in which the PROpesty is situated,
ahall be conclusive proof of praper appointment of the successor frustee,

17, Trustee accepts this truse when this deed, duly executed and
acknowledded is made a public recordd as provided by law. Trustee is not
obligated to notily any party hereto o pending sate under any other decd of
trust or ol any action or proceeding in which Lrantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

and

hene.

NOTE: The Teusr

or savings and loon association authorized to do business under tho laws of Oregon or the United Stotes,
agents or branche:, the United States or any agency thereof,

property of this siate, jrs subsidiaries, offilictes,

Beed Act provides that the trustee hereunder must be cither an attomey, who is an octive member of the Oregon Siate Bar,

a bank, trust company
a title insurance compony authorized 1o Insure title 10 reql
©f an escrow agent licensed under ORS 495,505 o &8.585.

I
H
I
i




The grantor covenants and agre-és to and with th

fully ‘seized in fee simple of said desc{i‘!zed real property

& beneficiary, and those claiming under him, that he is law-
and has a valid, unencumbered title thereto

and that he will warrant and forever d_é[ehd the same against all persons whomsoever.

The grantor may remove ;he building n

The grantor warrants that the
(Ca)* primarily
(b) for an org

purposes.

for grantor’s personal, lamily,

This deed applies to, inures to the bonelit of and binds all
ussigns. The term bene

tors, personal representatives, successors and
contract secured hereby, whether or not named'

as a benéh’ciary here;

ow located on the premises.

proceeds: of the loan represented by
household or
anization, or (even if grantor is a natural person

parties hereto, their heirs, legatees, devisees, adrministrators, execu-
ticiary shall mean the holder and owner, including pledgee, of the
in. In construing this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter, ‘and the singular number includes the plural.

IN WITNESS WHEREOF, said Etaﬁtor has hereu

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {ag) or
not opplicable; if warranty (a)
as such word is defined in th
beneficiary MUST comply with the Act
disclosures; for this purpose, if this instry

" the purchase of o dwelling,
if this instrument is NOT to be a first lie
‘of a dwelling use Stevens-Ness Form No. 1306, o: equivalent. If compl
Wwith the Act is not required, disregard this notice. !

ment is to be a FIRST lien to §i

{If the signer of the above is o corporation,
use the form of acknowledgment opposite.}
< {ORS 93.490}

STATE OF OREGON, )
. Jss)
County of . Klamath )

~-October .2¢ ., 19.83 ! :

Personally appeared the above named.. ..
-William Ransom.. .. ...

. . ‘- and acknowledged the ioregoiné ins;ru-
ment o Be° 7! his

\\\ IETEE LS :
e e Bafore me:
3 fOFFIC{AL; -,
“SEA“{)L‘ te

.
BT
and

. voluntary act anf! deed. and

v+« Notary’ Public for Oregon :
c'U@\;nnzission expires: 757{!7/ i<

T~ .
ST My

is applicable and the beneficiary is a creditor
e Trulh-in-lending~Ad end Regulation Z, the
ond Regulation by making required

duly sworn, d

Notary ‘Public for Oregon 777

nto set his hand the day and year-first mbove written.

foo (7 J

(5) is

7

nance

use Stevens-Ness Forh1 No. 1305 or equivalent;
n, or is ro? to finance the purchase

liance

STATE OF OREGON, County of

Personally appeared ... [P ST -1 -
: S i WO, each being first
id say that the former is the. .

president and that the latter is the.
secretary of

ixed to the foregoing instrument is the

nd that the instrument was signed and

by authority of its board of directors;
each of them acknowledged said instrument to be its voluntary act
deed.

Before me:

(OFFICIAL
SEAL)

My commission expires:

REQUEST FOR F

ULL RECONVEYANCE

o be’used only when obligations have besn poid.

e s Trust

ee

The undersigned is the legal owner and hol'@ier of all indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satisfied. You hereby

are directed,; on payment to you of any sums owing to you under the terms of

said trust deed or purszant to statute, to cancel all evidences of indebtedness secured by said trust deed (iwhich are delivered to you

herewith together with said trust deed) and to recvafnvey.
estate now held byfyou under the same.

DATED: e
h 2

19 ...

« - Do not lose or destroy this Trust Deed OR THE NOTE

TRUST DEED

(FORM No.: 881)

3TEVENS.NESS LAW PUB. CO., FORTLAND. ORE,

Beneliciary

AFTER RECORDING RETURN TO
Investors Moxtgage Co.
< Box rgl]é

P. o
Stayton, Or. 97383

. ‘Ejee‘:‘,"$8 b4 QQZ'T'L T

which it secures. Both must be delivered to the trustee for

SPACE RESERVED
FOR
RECORDER'S USE

without warranty, to the parties designated by the terms of said trust deed the

Mail reconveyance and documents to ... .

Beneticiary

will be made.

STATE OF OREGON,
County of .Xlamath .
I certify that the within instru-
ment was received for record on the
26%h.day of LQekober . 1083
L. .33.,.‘.,o‘clock..3M., and recorded
in book/reel/volume No.jﬁ83........“.,on
page.la!*kg.):h..,.or as document/fee /file/
instrument/microfilm No. 2990
Record of Mortgages of said County-,

s

/

Witness my hand and seal of
County affixed.
Zvelyn.Biehn, County. Clerk

| éy‘ '/Ad;??wcfé'x%g/é D

..D“eputy




