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THIS TRUST DEED, made this ... 25th

TRUST DEED

day of October

oo PRXLY. K. Watson. and Betty. L. Watson

as Grantor, .....

, 19 83 , between

Title

Klamath County

.., as Trustee, and

: Motor. Investment. Cotpan

as Beneficiary,

Grantor irrevocably grants, bargains, sells
in .. Klamath :

v

together with all and singular
now or hereafter appertaining,

tion with said real estate.

FOR THE PURPOSE OF SE'CURING PERFORDMANCE of each a

? WITNESSETH:
and conveys
Cpunty, Oregon, described as:

Lot 2 and the South 3.5 :feet of Lot 1, Block 27 in the City of Merrill, accordihg to the
official plat thereof on file in the office of the County Clerk, Klamath County, Oregon.

the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
and the rents, issues and protits thereot and all fixtures now

or herealter attached to or used in connec-

dreement of grantor herein contained and payment of the

nAotert;IV evén Jaté herewn‘h. payable t(;'j gér;e}ie:ar} or order
not ‘sooner paid, to be due and payable 'OCtober 25

The date of maturity of the deht secured by this inslrumcné lsA

becomes due

herein, shall become immediately due and payable.

and payable. In the event the within described property
sold, conveyed, assigned or alienated ‘by the drantor without first
then, at the beneficiary's option, all obligations secured by this instr

Dollars, with interest thereon according to the terms of a promissory

and made by grantor, the final payment of principal and interest hereof, if

.y 1980 .-

e, stated above, on which the final installment of said note
» or any part thereol, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary,
ument, irrespective of the maturity dates expressed therein, or

'thhe zlat

The above described real property is not currently used for agricultural, timber or grazing purposes.

To _protect the security of this rrust deed, grantor agrees:

., To protect, preserve and maintain ‘said property in good condition
and repair; not ro remove or dernolish any luildind or improvement thereon;
not to commit or permit any waste of said piéserty, N .

2. To complete or restore promptly, and _in good and workimanlike
manner any building or improvement which may he constructed, damaged or
destroyed thereon, and pay when due all costs’ incurred therefor. :

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; it the benvliciary so requests, to
Jjoin in executing such tinancing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require aml to pay for filing same in the
proper public office or offices, as well as th: coul of all lien searches made

by liling ofticers or searching agencies as may be deemed desirable by the'

beneliciary. . i :

. To provide and continuously maintain jnsurance on the buildings
now or herealter etected on the said premise: afainst loss or damage by fire
and such other hazards as rhe/gmel' 5 My fram time to time require, in
an armount not less than § =y o= written in
companies acceptable to thebere atrer; all

ary, with loss payable to the
policies of insurance shall be delivered to the heneticiary s soon as insured;
it the grantor shall fail for any reason to procure any such insurance and to

deliver said policies to the beneliciary at least lifteen days prior to the rxpira-

tion of any policy of insurance now or hervafter placed on said buildings, '

the beneliciary may procure the same at drantor's
collected under any fire or other insurance policy may be applied by . benefi-
ciary upon any indebtedness secured hereby and in such order as bene¢ticiary
may determine, or at option of benelficiary the: enzire amount so collecred, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice. o

. To keep said premises free lrom constniction Fens and to pay all
taxes, assessmments and other charges that m.uys be jevied or assessed tpon or
adainst said property helore any part of such tares, assessments and other
chardes become past due or delinquent and omptiv deliver receipts therefor
to beneficiary; should the grantor fail to maks pavinent of any faaes
ments, insurance premiurns, liens or other chapdes payable by grantor, either
by direct payment or by providing beneliciory with lunds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount sa paid, with_interest at the rure sor forth in the pote secured

hereby. together with the obligations described 'in paragraphs 6 and 7 of this
a part of the debt secured by this

expense. The amount

trust deed, shall he added to and become
“rrust deed. without waiver of any
covenants hereof and for such payments, wth interest as aloresaid, ths prop-
erty hereinbefore described, as well as the grantar. shall be Lound to the
same extent that they are bound for the payment of the oblida
described, and all such payments shall be imm ediazely due
nut nutice, and the nonpayment thereol shall, it the option of the bencti iary,
render all sums sceured by this trust deed inunediately due and payahls and
ennstitute o hreach ol this trust deed. !

. §. To pay all costs, fees and ecxpenses. of this trust including the cost
b title search a3 well as the other costs and expentes of the trustee incurred
i connection with or in enlorcing this obligatisn and trustes's and attoiney's
fees actually incurred. E

7. To appear in and delend any action o proceeding purporsing to
wttect the security righty or powere of heneliciory or trustee. aned in gy it
action or procesding in which the beneliviary i trnstee ay appear, inclouling
any suit dor the loreclosure ol this de to pay all costs and expenses, in-
cduding evidence ol title and the beneliciary’s or triastee's artorney’s feos
amount of attorney’s fees soentioned i thin paragraph 7 i all cases
lixed by the trial court and in the event of anappead drom any judgoen? or
decree of the trind court, grantor lurther agdrees fo Y such sumr as Zhe ap.
pellate court shall adjudge reasonable as the ivenetn ATV Or frustes’s Lftor-
ney’s lees on such appeal, Lr

It is mutually agreed that; N . )

H. In the event that any porton or all ol said propecey shall b caken
sunder the tight ol eminent domain or comdentnation, henelicrary shall have the
vight, il it s elects, o require that all or amv portitn of £he tuwnies -4 able
as compensation 1ot such taking, which are in exe Ol the amount regaired
to pay all reasonabile costs, expenses amd attaorney’s lees pecessarddy rand o
incarred by grantor in such proceedingds, shatl be  paid to beneliciary and
applied by it fiest upon anv reasorable costy an | evarnses and attorney’s fees,
both in the trial and appeliate cousts, fecessarifv ped or incorred by lene.
liciary in such proceedings, amd the nve ppplicd upon the imlebt—Iness
sectueed herehy; and grantor agiees, at ity own e e, fo fahe sach aetans
Arw, 1ecute such instrurments as <hall bhe necedtars | in oblaining auch Cconse
peasation, promyprly upon bepelwiary’s request,

AL any time and drom time (0 time Gpor- writfen tequiest of Lene-
liciary, payinent ol its lee< and presentation ol this deed and the note for
ruforsement (in case of full reconveyancrs, for cancellation), without alfe ting
the liability of any person lor the payment of  the invlrbtedness, trustee’ may

: the

ot
shaoll be

NENE IO

rights_arising Irom breach of any ‘of the -

n chAerein |

(a} consent to the making of any map or plat of said property;
Arantingd any easement or creating any restriction thereon:
subordination or other agreement aflecting this deed or th
thereot; (d) 'reconvey, withoutr warranty, all or any part of the property. The
drantee I ance may be described as the “person or persons
E the recitals there'n of any’ matrers or facts shall
be conclusive proof of the truthiulness thereof. Trustew's ices for any of the
services mentioned in this paragraph shall be not less than §5.
. 10. Upon any delault by grantor hereunder,
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upen and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the reatrs,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collaction of such rents, issues and protits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thsreof ns afore d, shall not cure or
waive any default or notice of delaul: heseunder or invalidate any act done
purstant to such notice.

‘h) join in
{c) join in any
e lien or charde

beneliciary may at any

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums securcd hereby immediately due and payable. In such an
event the heneficiary at his election may proceed to loreclose this frust deed
in equity as a morigade or dircct the frustee fo foreclose this trust deed by
advertiement and sale. In the latter event the beneliciory or the trustee shall
execute and cause 1o be recorded his writlen notice of default and his election
to sell the said described real property to czatisfy the obligations secured
hereby, whereupon the trustee shall tix the time and place ol sale, give notice
thereof as then required by law and proceed to loreclose this trust deed in
the munner provided in ORS 86.740 1o §6.795.

13. Should the beneliciary clect to foreclose by advertisenient and sale
then alter delault at any time prior to live days before the date set by the
trustee lor the trustee’s sale, the grantor or other persan_so  privileged by
ORS §6.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amoun! then due under the terms of the rrust decd and the
abligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attornes’s lees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date
place designated in the notice of sale or the time to which said sale may
be postponed s provided by lne. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the .parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale, Trustee
shall deliver to the purchaser its deed in form as required by laow conveying
the property so sold, but without any covenant or wareanty, express or i
plied, 7}"’“. recitaly in the deed ol any matters ol fact shall be conclusive proof
of the truthlulness thereal, . Any person, excluding the frustee, but including
the grantor and beneliciary, nwry puschase at the sale.

1S, Whon trustee sells pursuant to the powers pravided hetein, tristee
shall apply . the proceeds ol sale to payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge Dy trustee's
attoraey, (1) to the obligation secured by the rrust deed, (3} to all persons
having recarded liens subsequent to the interest of the frustee in the trust
deed ax their interests may- appear in the order o their privrity and (4) the
aurplus, ioany, fa the grantor or fo lix suveessor in itterest ervitled fo such
surplus, .

and at the time and

6. Far any reasan pecmitted by lan Beneliviary ey faany fimie fo
tittte apineing A AUCCEIMOf OF SUCCEsMT Y Fooany tratec nanysd hetein or
INCCENOr frustee appointed hereunder, Upon such appcingment, and
caonveyance 1o the successor trustee, the latter shall be vested with all title,
powers and duties conferced upon any trustee herein nomed or appointed
hereunder. Each such appointment amd substitution shall be made by written
instrurnent cxecuted by beneficia containing relerence. to this frust deed
and its place of record. which, when reconded in the oftice of the County
Clerk or Recorder of the county ar counties int w hich the propecty is situated,
shall be oonchusive pand of proges sppointisen? of fhe sudcessor frustee,

7. Trustee accepts this ftruss when rhis deed, duly execated and
acknowledgted is made 2 public record as srovided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which Krantor, banslicizry or trustee
shall be a party unless such action or procecding is brought by trustes,

wit

NOTE: The Trust Deed Act provides that the trustes haieunder 1nust ba aither an ottomay, ‘who is an: aetive rmambsr of the Ore
do tunress undnr the luws 2l Otegon or the Unijod

ar savingy ond loan seciation gutherized to

mopaity of this stute, its subsidiaries, affilutes, aents or bram hes, the Unired

qion Statn Bar, o bank, trus compuny
Joter, o title insuranen company authorized 1o Insn fitle fo sool

Stores or any agency theraol, o an escrow ageat licamed wndor ORS 696,505 10 694,585,

o trustee in trust, with power of sale, the property

: I
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and deed,
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My Comumission expires:
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Banelicinry
AFTER RECORDING RETURN TO

Motor , Investment: Company
531 6th - PO Box 309
Klamatp Fallg, Ore. 97501

By ,z,a/fhz:—#/» A?Z

Deputy




