28977 533@16 rnfusr DEED
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. THIS TRUST DEED. made this 281 45, of ............S.e.R’??.....................Mﬁi...between
.H.H.ARTHHR“WL.PUEAQL?.@RdHSHERRX.DUFAHLI:“hHSb

,.....................................,asgrantor.WilliamSisemore.astrustee,and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary; ; :

‘ S WI‘TNESSETH:

The grantor irrevocably grants, baréz_&ins, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath . County, Oregon, described as: ‘ A

Parcel 1. Beginning on the Nort
—distance 55 feet
t»Klamath Falls, ,
feet; thence West parallel with regon Avenue
Lots 2 ang 3, Block 64 of Buena Vista Addition;
& with Modoc Street 100 feet to the North line o
along said line of
‘=~ & portion of Lots 1
™ City of Klamath Falls,! Oregon,
file in the office of ‘the Count Oregon.

Parcel 2: The East one-half of Lot 3 in Block 64 of Buena Vista Addition

s B A L O SRR, St Ao et on

assigned to or be assumed by another party. In the event of an attempted assignment
of assumption, the entire unpaid balancegshall become immediately due and payable.

Which said described real property is not currently used for agricultural, timber or grazing purposes,

t8q3ther with all and singular the appurtenanc ss, fcnemerts, hereditaments, rents, issues, profits, water rights, easements or privileges now or
kegafter belonging to, derived from or in aniwise appartaining to the above described premises, and all plumbing, lighting, heating, venti.
lating, air-conditioning, refrigerating, woiering~§nd~rr$guh’on apparatus, equipment and fixtures, togother with al| awnings, venotian blinds, floor
covering in place such as wall-to-wall carpating ang liroloum, shades' and builtsin appliances now or hereafter instollod in or used ‘in connection
bth the sbove described remises, including eli inforest therein whick the grantor has or ‘may hereafior acguire, for the purpose of securing
:eﬁcrmancu of each agrae:ten? of the gran?or'herefn centained and :he payment of the sum of E ‘fHOUSAN ANDNO/ldO
$3..2.000. ) Dollars, with interest thereca according to ths terms of a promissory note of even daje here payable to ihe

%ejf(;giar{ cr order.agd made by the grentor, prin ?5el ard interest bsing payeble in monthly installments of 520082 cemmencing
RKKKIKK K XARK e 19 KR NOVEOTDEL 36 1983 o cemmen

©OThis trust deed shall further secure the payment -af suely ddditional money, acquisition ‘of the property by the benefiefury after default, ‘265 balance remainlng in the
11°any, a3 may be loaned hereafter by the beneticiary to th. granior or others feserve account shall ‘be credited to the Indebtedness. If any athorized. reserve accott
having an Interest in the above described property, nr. may be cvidenced by & for yiges, fssessments, insurance premiums and other charges” iz not - suftrelent gt ans
Rote or notes. 1f the indebtedness secured bg this trist deed s evidenced by yim, for the payment of such charges as they become due, (he wrantor saall pay the
more than one note, the benefleiary may credit payments recefved by g upon . defieit to the beneficiary upon demand, and if not paid within ten days after sust, -

2oy of said notes or part of any payment on one note a3 part on another,. =, benefieiary may at its option add the amount ‘of sueh defleit to the prineipa!
a3 the beneficiary may elect. H . cohlgation secured hereby. »

beneticiary Should the grantor fail to lkeep any of the foregoing covenants, then th
y t deed are  beneficiary Inay at its option carry out the same, and all its €xpenditures there.
nd that the “grantor «ill and his heirs, for shall draw interest at the rate specified in the note, shall be repsyable by
! warrant and defenq hls said title thereto the grantor on demand and shall be secured by the lieq of this trust deed. In
ons whomsocver, ¢ this connection, the beneficiary shall have the right in its discretion to complete
™ . 4 to pa " L | dlug 1o the te any ln:provexpen.ts malde gn said prs{m’ses agd also to meke suchI riepx;ilrs to said
e Grantor covenants and agrees to pay sald note according to the rms roperty as in its sole discretion | may deem necessary or advisable,
thercof nngt when due, all taxes, assessments and other ch\:gcsglevied against prop
said property; to keep said property free from al] ¢reumbrances having pre- The granter further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete aji buildings in course of construction covenants, conditions and restrictions aflecting said broperty; to ﬁay all costs,
hereafter constructed on said premises within six months from the date ©  freg and expenses of this trust, including the cost of title searc , 15 well as
herealter commenced’; to:repajr and restore expenses of the trustee incurred :in connuection with or
ing or improvement on g this obligation, and trustee's and attorney’s fees actually incurred;
said property which may and pny, when due, all | 1o Appear in and defend any action or proceeding purporting to alffect the secur.
costs I‘;ncli.rred thireftatg; t.ot nlluwl eflciary l:o lnspe(l-t.ﬂs.;,.l.l pm{"errtytut 1;2 ity hereof or the rlghts] 4:1( pow.:r.: ug lhy,begur'x;?:\{;;lorut&us;tctco:mm:q uf; pa)xv all
times during construction: to re ace any work or materials unsatis acto. . xpeases, including cost of evidence itle an; ey's fees fn a
beneficiary L;vlthin tifteen days E{ter written notice from benefleiary of riuch ! reas i Y the court, in anv such action or proceeding In
fact; nozcdto remolvle or dsl:szroy ani building or improvements now (u-t hereafter | whj g : r\; or l“‘l(l]slcc dmn_;'l npﬁ;-:-r and ;n l;xn'_v suft hrt‘)u'gh!. Pt:y lzene'-'
construct on raid prem. 379 3 e i rovements now or : this dced, and a say sums sha e secured by this Tus
herealter erected upon sald property In gpood repair and to comiit or suffer e,
no waste of sald premises; to keep ail buildings, property and improvements
Bow or hereafter erected on snid premises contlauously insured against loss The beneticiary will furnish to the urantor on written request therefor nn
or such 'utherhhnzatr;ls nsiiin.-ubenelnc;:\r_\l' may {m;r;htnu:» tw tl:uehxrqux;ihr"e. ; annu?l :;}ntem{em of :ccu}mt but tsh:xll not be obligated or required to furnish
in a sum not less than the origlnal principal sum of the rote or o satlen - any further stutements o account.
secured by this trust deed, In a company or companles 1cceptable ‘to the bene.
ficiary, aod to deliver the original policy of insurance ia correct formt and with It is mutually agreed that:
approved loss payable clause in favor of the beneficlsry attached and with )
remium pald, 1o the principal i e baneficiary at Jeast L. In the event that an
ipen gars b } A Tal T e omtt S fhe BUE of emiment doiy
sald policy o ) rmay fin own H &l .
dlscrc?ﬁ)ncyobuln insurance for th h ¥, whsl'ch insurance : tion or procecdings, or t
hall Be non-cancellable by the gr. m oof the policy thus - such taking and
obtained. : pn;'nlélet N cum” easonable costs
. quired to pay all r y
That for the purpose of prolding rexularly for the FIempt proment of all tuves, . or incurred by the grantor in such
;uemruui’ and gorernmental carges Jevied or ssessed axiind the atove deseribed pro. {?gg gg‘l_’:ﬁﬂrﬁf ;‘)&H(‘llror {ihon any T
perty amd fInsuranee premium while the indebtedness secured Bertby §cn eveess of g0¢y ¢ cessarily !
of the lesser of the original purchise pri baid by the grantor 1t the ‘time the Inan way baiance applied upon the Jndebtedness secured hér
efiree Triny gt o . £ the Dronarte i o s 3 at its own expense, to take such actions and exec
mids or the beneflelary’s urigina) appraisul value of the PIOrerts At the time the Joan b T btaink h
Bdy made, gramtor will pay ro the beneficlary in addition ta the py nir yments of cecessary in obtaining such co
primipal and interest payable under the terms of the qute o fi ared Lepeiy G Fequest,
G;l tllhe ldnta lmt:lln«nt{s an {uindxml ,:lﬂd inl,trrsl ::rv "I‘; ll‘ to 1 /12 - 2. At any urmlc mrul fruml time h; llllmu u{)orl\lwrllncln e Il!')!llv of th? bene-
L} 1€ Laves, assessnnen Sooamlb ntner churges shie ane [R5 wil s Sabha ¥ (".’\f,\‘. payment o {2 fees angd preseatation o this deed fned the nate for en.
wllhin: r;nrl: a;s;rc:-dingl 12 iv:l;-lu(ln nln.l also !l] /?u(:’ ol the fauu:lufln“v!;\;t h'h' AN} ,.lor.f nm‘u {in e af ;ull Jcmxwrynx’lctr. (fnll; c:llnc;-llh:lh')’::).‘\r(l;)nn(l:"n({h\-ung %hl)’
respee o sald Proprerty within each suceen ng e years wl, L} Fling t s I A i » an Taon for 10 payment o e tudebtednes N " 1l oo may (n
tleet at eslnated and ditectal by iy brueficlary, Benteficiary rhali Fay o the granter Yonsent o the making of any l'llﬂll or plat of ansdd property s (b) join Iy Kranting
Intersst un vk : sab aowile nel by than the biches! 1oie aud irized 1o be pald nny rasement or ;‘rnrtrlhu:' mnl' 'rru}rlcll nn'%hclﬁ'ml. (c’)l Join 'In nn’v nlllbonllnnllon
I passtuok aecuunty manns S/ el 1en, 1t Such rate I3 less than or other agreemient a ceting thin deed or 1o et or ehintge hieres, 3 ) reconvey,
165, tha rate of lr?!rr-ult bl Al b FOL Inperet Shail bu vyanpnfed gy e Retiage without waseanty, all or fny part of the property, The granteo in agny reconvey.
manthly balance tn the necint And atall be ot wuAerly faohe grontor by gredlt q wice may be descelbed as the “peraon or persons tegatly entttfed thereto' and
te the eserany aceannt fim mmnt f the dnferest due, tie recituls thereln of any anntters or facts shall he concluafve proot of the
; . truthfulgess thereof, Trys “C’s fees for nny of the services In thfg paragraph
While 1 1 1 1t 6 il e o iy el not less than $5.00.
‘hile the rrantor s to Day any and ANeS, ssessmients C cloer chitrges Jesje: z R " - -
o asvesed adatnst said property, or any part theres he sime begin o bear cuntin::;‘m‘:': ':,‘(M:'i::?:'fll:5'.““{:",3,’, ﬁ:’:,’:ﬁori::‘:,:ch}n ) azd pmm;yo?uﬂ::e l::.:
ln:rn:ﬂ s ".l“‘ po bay preminmg o :xll.vx:lb'ur:fn.ce .'m Jeies 1'n.mm 1 ald V,r',nﬂxy‘, wich pay- prrty n‘!{a»("l:-d by t‘Ms nle}*ni nnd of ny p sonal o R ENC TP thereon. Untl]
MERIS are tn he made thraugh the hvr}ﬁﬂuan. ‘.n aloresald, Lrantor herehy aithorlzes grantor shall defnult fn t - ¥ s tecured hcrchy or in
the heneticlzey to pay any and sl taxes, assessments and other of arges - tevded or fmposed of any n . have the rf cht to col.
ATUNSL bl property In the smounts 4y shown by the statements {herent furnished hy the I 1 such rents, Issues, ro or to default
Clleectar oosuch faves, asessments or other clurges, and 1o Paye the insarance premiums become due and payable. o
in the amounts shoun on the statements sulimitted by the Incuranee earricrs or their owp. ficiary may at any time wi
’D rsentathes and o withdraw the sums which be regalred tam the Tesenve  account, ceiver to he appointed by
‘ I any. estabibbed for that pirpose, Th g LI b event 1o b the benefielary seeurity for the fndebtedness h
3 respasiitCe for failure fo hae any insuraree written or for any loss or damage said pfopcrty. or any part the, a
y il of 3 defect in any fnurance Polley, and the benefie ¥ hereby s the rents, Issues anid profits, including those past due and-up
vent of any luss, to compromise and settle with ary iwsurance coms iny | A0V - the same, less costs and expenses of o eration and collection, including reason.
sichi tnsuraree recelipts upon the olligations secured  t his trust deed, Jr computing the Alle attornev's tees, upon nny Indebte ness sccured herceby, [LE such. order
amuunt of the indebteduess for payment and sathfaction o allfae upen sale or other ns the beneficlary may determine, O}

[
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