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THIS TRUST DEED, made this .....208R . day of . Ooctober 19..83., between
_CONSERVATQRSHIP ESTATE OF SH NE_ANN_NORWEST. ... ,

as Grantor, ....... TRANSAMERICA TITL. 2 INSURANCE..CQ as Trustee, and
QUANNAH P, WINDHAM and ELENER M. WINDHAM, husband and wife with the
right of survivorship ~

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as: . i

as Beneficiary,

in

i The S% of Lot 1, Block 2, BRYANT TRACTS NO. 2, in the County of
i  Klamath, State of Oregon. '

together with all and singular the tenements, heraditaments and appurtenances and all other rights thereunto belonging or in anywise
: nuw or hereafter appertaining, and the rents, issuai and prolits thereof and all fixtures now or herealter attached to or used in connec-
1___tion with said real estate.

= FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein confained and payment of the
wm of . FORTY EIGHT THOUSAND and NO/100 - - - — = = .= . -—.7. T.T. 7.5 ST :
- = = - = (548, 000. 00) - == .7 .TDollars, with interest thereon according to the terms of a promissory :
—rote of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if XZ
i1 @_not sooner paid, to be due and payable .. . cat maturity. . . o 19 . i
The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
¢~ becomes due and payable. : :
o~ The chove described:real property is not currently used for agricultural, timber or grozing purpeses. ‘
— To protect the security of this trust deed, drantor agrees: (a) consent to tie making ol any map or plat of said property: (b) join in :

PR 1. To protect. preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join. in any H
Cmnd repair; not fo remove or demolish any building or impravement thereon; subordination or other agreement affecting this deed or the lien or charde :
not to commit or permit any waste of said property. R thereol; (d) reconvey, without warranty, all or any part of the property. The !
2. To complete or restore promptly and in good and « workmanlike grantee in any reconveyance may Pe deC”b_ed as the “person or, persons :

anner any building or improvement which may be constructed, damaged or Tegally entitled thereto,” and the recitals there‘n of any matters or facts shall H

1 S destroyed thereon, and pay when due all costs incurred therelar. be ‘conclusive, proof of the truthfulness thercof. Trustee's iees for any of the :
3. To comply with all laws, ordinances, regulations, | covenants, condi-  Services mentioned in this paragraph shall be not less than §5. H
tions and restrictions allecting said property; it the beneliciary so requests, to X 10. Upon any default by grantor hereunder, beneficiary may at any i
join in ervecuting such financing statements pursuant {o the Uniiorm Commer- time without notice, either in person, by agent or by a receiver to be ap- !
cial Code as the beneliciary may require and to pay for: iling same in the  pointed by a court, and without redard to the adequacy of any security for
proper public ollice or ollices, as well as the cost of all ien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling officers or searching agencies as may b eerneil desirable by the  erty or any part thereol. in its own name sue or otherwise collect the rents,
Leneliciary. issuvs and profits, including those past due and unpaid, and apply the same,
o provide and continuously maintain insurance, on ithe buildings Jevs costs and expenses of operation and collecticn, including rcasonable attor-
: now or hersalter erected on the said premises adainst Joss or damage Dy lire ney's fees upon any indebtedness secured hereby, and in such order as bene- H

‘' and such other hazards as the benafici ay, fr; jro6 Lo time require, in ticiary may determine. ;
i an amount not lesy than $§ ﬁ)gufgbri—é %’J:l&(f o, -, written in 1. The entering upon and takingd possession of said property, the :
i companies acceptahle to the beneliciary, with loss payable to the latier; all  collection of such rents, issur and profits, or the procreds ol fire and other

tion of any policy ol insurance now or hereaiter placed. on said buildings. pursuant to such notice.
the beneliciary may procure’ the same at drantor's eapense.. The amount
: collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such vrder as beneliciary
: may determine, or at option «f beneficiary the entire amount 0 collected, or
§ any part thereol, may be relexsed to grantor. Such application ar release shall
' not cure or waive any default or notice of default hereunder or invalidate any
§ act done pursuant fo such notice. L

: 5. To keep said premises Iree from construction Lons and to pay all
tazes, assessments and cther chardes that may be levied ovr assessed upon or
afainst said property belore any part ol such taxes, assussments and other
charges become past due or delinquent and promptly delir er receipts therefor
t3 beneliciary; should the grantor 1ail to make payment ol anv taxes, assess-

! policies ol insurance «hall be delivered to the beneliciary s soon as insured; insurance policies or compensativn or awards lor any taking or damage of the

: it the granror shall fail lfor any reason to procure any such insurance and_to property, and the application or release thereol as aforesaid, shall not cure or

| deliver said policies to the beneliciary at least fifteen days orior to the expira- waive any delault or notice of default hercunder or invalidate any uact done it
|

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to lforeclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause fo be recorded his written notice ol default and his election
to sell the said described real property to satisfy the obligations sccured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS §6.740 to 86.795.

ments, insurance premiums, liens or other charges payable: by grantor. either 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with lunds with which to then after default at any time prior fo live days before the date set by the !
make such payment, beneficiary may, at its option. make payment thereol. trustee for the trustee’s sale, the grantor or other person so privileged by i

and the amount so_paid, with interest at the rate set forth in th= note secured ORS 86.760, may pay to the b y or his s in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part ol the debt secured by this obligation secured thereby (including costs and expenses actually incurred in

trust deed. without waiver of any sights arising from braach of any of the enforcing the terms of the obligation and trustee’s and attorney's lees not ex-

covenants hereot and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion ot the prin-
. erty heteinbelore described, s well as the grantor. shall be: bound to the  cipal as would not then be due had no default occurred, and theteby cure i
rame exlent that they are bound for the payment of e ohligation herein the delault, in which event all foreclosure proceedings shall be dismissed by !
i Jescribed, and all such payments shall be immediately dus aml payable with- the trustee. . i
i wut natice, and the nonpayment thereol shall, at the option of the beneliciary. 14. Otherwise, the sale shall be held on the date and at the time and i

render all sums secured by this trusi deed immediately due and payable and place designated in the otice of sale or the time to which said sale may

constitute 3 breach of this trust deed. . i N he postponed as provided by law. The trustee may sell said property either

§. To pay all costs, {ees and expenses of this trunt including the cast  in one parcel or in separate parcels and shall scll the parcel or parcels at

n# title search as well as the other costs and expentes oF the trustee incurred  mection fo the highest bidder for cash, payable at the time ol salge. Trustee

n cnnnection with or in enforcing this obligation and trustee’s and attorney’s <hall deliver to the purchaser its deed in lorm as required by law conveying

tees actually incureed. . . ) the property so sold, but without any covenant or swarranfy, €xpress or im-
7. To appear in and defend any action or proceeding purporting fo alied. The recitals in the deed of any matters of lact shall be conclusive proof H

alfect the security rights or powers of beneficiary or trustee; and in any suit, of the truthlulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the beneficiary or truste » may appear, including zhe grantor and beneliciary, may purchase at the sale.

any suit Jor the foreclosure of this deed, to pay all costs arxd expenses, - 15. When trustee sells pursuant to the powers provided herein, trustee
hading evidence of title and the bencliciary’s or trusteciy atiurney » i60e) the a1 apply the proceeds.of sale to payment of (1) the expenses of sale, in-

amount af attorney’s lves mentioned in this paragraph I in afl cases shall be  gins the compensation of the trustee and a reasonable charge by trustec’s
teaemd By the trial court and in the event ol an appeal from ony judgment or attorney, (2) 10 the obligation secured by the trust deed, (3) to all persons
ocres wl the frial conrt. grontar lurther agrees to pay tuch sum as the ap- having recarded liens subsequent fo the interest of the trustee in the trust i

pellare court shall adjpadie prasopable as the Denebiciaty s or frustee’s after: deed as their intetests may appear in the cnler of their priority and (4) the 1
pev's foen vir such appeal. ; wrplus, il any, to the grantor or (o hin successor in inferest entitled to such

It ix mutually agreed that: . i surplus,

3. In the event that any porten of all o said property shalt Je taken . 16, For amy reason permitted by v heneliciary may from time o
wreler the right ol enunent Jomain or condemnation, hené ficiary shall have the fime appoing A SUCCEssar OF AUCCEssOrs oy frusfee maened herein or to any
VERE AL it e elects, to require that all or any portion the somies fuvable  wrceesenr frustee appointed hereunder. Upon such appointment, and without

o eperveatrsrs for such falkind, which are s exceas af fhe bocunt o 1ol
o ey Al reassnable cosls eupenses and affurney’s fear wetesvarify pand or
it by grantor i swle proveedings, shall he paul o Feeneticiary aml
mppetiedt by Bl g any reasonable costr and e ¢ ard afterney s leea,

convevance o the successor frusice, the latter shall be vested with all title,
owers ami_dutivs conferred upon_anv frustee herein naned or appointed
hereander. Kach wuch appomtiment and substitution shall be miade hy written
listrumnent execured by beaeliciary, contaming telorence to thia {ruaf wherd

Pasth in the tral and apiellate courts, cesmartly il v ineureed by beoes and G ulace of tecord, which, when tevonded du the athoe of the County
ticiery in. wuch procecdings, and the balance applied upon the idebiedness Cletk or Recorder ol the county or counties in which the poiperty i situated,
secturei] Bereby: and grantor agrees, at its own expense, (o Lihe such actions shall be conclusive prool of proper appointment uf the successar fruster.

and execute such instruments as shall be necessary in obtaining wuch corm
pepsation. promptly upon benerliciary’s request. ‘i

9. At any time and. from time to time upon written request ol bene-
ficiary. pawment ol its fees and presentation of this deed arnd the note lor
erdotasment (in cave ol tall reconveyances, for cancellation), without allecting
the liahility of any petson for the payment of the indelitedress, trustes may

17. Trustee accepts this trust when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustee iz not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustes

shall be a party uniess such action or proceeding is brought by frustec.

$O1E, The Trust Deod Act provides that the trustes heteunc er st be cithar an altotnoy, who is an ugtivo mamber of tha Oregon State Bar, a bank, trust compony
st savings and loen assodation authorized 1o do business ynder the laws of Qregon or the United States, o thila insurance company authouzed to insuro title to real
i property of thi state, a3 subtachotes, atfiliates, ugents of fuanches, the Unitod States or uny ugensy thuteof, of an escrow agent heented undrer ORG 696,505 to 696.585.




The grantor covenatr:ts and agrees to and with the beneticiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has 'a valid, unencumbered title thereto

3

and that he will warrant and rorever defend the same against all persons whomsoever.

Tke grantor warrants that the proceeds of the loan represented by the above doscribed note and this trust deed are:
C(a)* primarily for Arantor’s personal, family, Rouschold or agricultural purposes (see Importane Notice below),

(b) for an ordanization, ot (even it grantor is u natural person) are for business or comumerci,

purposes.

al purposes other than agricultural

This deed applies to, inuns:s to the benelit of und binds all parties hereto, their heirs, legatees, devisees, administrators, execy-

tors, personal representatives, sucqessbrs and

eneliciary shall mean the holder and owner, including‘ pledgee, of the

contract secured hereby, whether or not name ici. erein. In construing this deed and whenever the context so requires, the
masculine gender includes the feriinine and singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) s
not applicable; if warranty (o} is applicable and the beneficiary is o creditor
as such word is defined in the Truih-iml.ending Act and Regulation 4
beneficiary MuUsT comply with th

disclosures; for this purpose, if thi nance

/ first above written,

the purchase of g dwelling, use
if this instrument is NOT to be o or is not to finance the purchase
of a dwaelling use Stevens. 306, or equivalent. If compliance
with the Aci is not required, disregard 1his rotice, :

1305 or equivalent;

[t the signer of the above is a corporation, d
use the form of ocknowledgment oppasite.}
STATE OF OREGOLy, ,
v : S5,
nty, of A%.//?M_/ e e e
5 =
;/ . o 19.Y . Personally appeared .

Personally appeared lhe. achVe? inanﬁd. P

STATE OF OREGON, County of ... e e e e

duly sworn, did say that the former is th
president and that the latter is the. .
secretary of

7417

kr b_Vl,E‘.dge(.I« the ldregoing instru-
L.: “Valuatary ac: deed.

) otary \Public for“Or,(‘vgdr'z

[ & corporarion, and that the seal affixed to the foregoing instrument is the
4 Corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;:
and each of them acknowledged said instrument to be its voluntary ace
and deed.

Before me:

Ee

' Foy i
My commission expin!s://—' -yé "

REQUEST FOR FuLL RECONVEYANCE

To be used enly when obligations have been poid.

Notary Public tor Oregon ™~ (OFFICIAL
SEAL)
My commission expires:

it Trustee

The undersigned is the legal mv!f:er and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and setistied, You hereby are directed, on Payment to you of any sums owing 10 you under the terms of
said trust deed Of pursuant to statute,, fo cancel all eviderices of indebtedness secured by said trust deed (which are delivered to you
herewith togerher with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the sarrwy, Mail reconveyance and documents fo

DATED: . . B , 19

Beneiic:ary

Do not lose or destroy this Trust Deed OR 'IHE NOTE which i secures.: Both must be delivered 1o the trustee for before

yante will be made.

TRUST DEED

I certify that the within instry-
ment was received  for
20N day of Qctaber ,19.83,
at, D2 o'('locf"P”M.. and recorded
it book /reel /volunie No. 1183 on
p.-:;,‘c-‘,,LS.S-?P, LOor as rlm‘un|<.-n!/luv/lilc/
instrument /miceofilm No, 299026, ,
Record of Mortgages of said County.

record on the

SIACE RESERVED
FoRr
RECORDER'S Usy

Witness my  hand and  seal of
County affived.




