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THIS TRUST DEED niade this .........
LYDIA GENTRY and

EGAY, two_singl

....ESTATE OF ADOLPHUS N

as Grantor, ... TRANSAMERICA. TITLE INSURANC
WILLIAMS

as Beneficiary, -

. SECOND : tRuST DEED = -

teorreeeenda@y OF .
pers

“ol. n%3 Page

E. GOMPANY.

j WITNESSETH:
Grantor irrelv:locably grami's, bargains, sells and conveys to trustee in trust, with power of sale, the property

in . Klamat

-..County, Oregon, described as:

Lot 6, Block 11, FOURTH ADDITION TO WINEMA GARDENS, in the Céunty of

Klamath, State of Oregon.

"This instrument does not
of the property described in this

guarantee that any particular use may be made
A buyer should check with

instrument.

the appropriate city or county planning department to verify approved

uses." j

together with all and singular the tenzments, hereditamenrs and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and thg rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granror herein contained and payment of the

sum of Thirty two_thousand six hundred thirty. eight _and.

.....Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .. OCctober. 25
The date of maturity of the deht secured by this instrument

........ oo\ 2003,

is the date, srated above, on which the final installmen: of said nore

becornes due und payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without firse having obtained the written consent or approval of the beneticiary,
then, at the beneliciary's option, all ohligations secured by this instrument, irrespective of the muaturity dates expressed  therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or. grazing purposes.

To_protect the security of this trust deed. grantor agrees:

1. To pretect, preserve and maintain said property in good cendition
and repair: not 1o remaove or demolish any building or improvement thereon:
not 1o conunit or permit any waste of said propierty -

2. To complere or restore promprly: and :in good and workmanlike
manper anv building or improvement which inay Le constructed, damaged or
dertroved thereon, and pav when due all costs incurted thersfor.

J. To comply with all laws, ordinances, regalations. covenants, condi-
tions and restrictions allecting said property,; . if the beneficiary so reguests, to
10in in evecuting such linancing statentents pursuan? to the Uniform Commer-
vial Code as the bLeneliciary may require aml to pay lor biling same in the
propet public oflice or olfices, ax well as ths cost of all lien searches made
by hil:ng olticers or searchind adencies as nray be deenied desirable hy the
beneliciary. .

. To provide and continuously maintain insurance on the huildings
now ar herealter erected on the said premiset against loss or damage by fire
and such other hazards as t eficiary. 3 B 71 1) ) fime require, in
an amount not less than § T IHsdraBTe RraTus , wrirten in
companies acceptable to the beneficiary. with' loss payable to the latter; all
policies of insurance shall be delivered to the bereficiary as soon as insured;
if the grantor shall lail lor any reason to precure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the vxpira-

tion of any policy ol insurance now or hervalter placed on said buildings,

the beneliciary may procure the same at Srantor's expense. The amount
collected under any fire or other insurance pclicy may be applied by :benefi-
ciary upon any indebtedness secured hereby and in such order as bene ticiary
may determine, or at option of beneficiary ths enrire amount so collecred, or
any part thereol, may be released to grantor. Such application or releas- shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice. B

5. To keep said premises ree from construction ens amd to pay all
taxes, assesstnents and other charges that may be jevied or assessed upon or
against said property belore any part of such tares, assessments and other
charges become past due or delinquent and prompliv deliver receipts therefor
to beneficiary; should the drantor lail to mak: paveent of any taxes, 'assess-
ments, insurance premiums, liens or other chirfes payable by grantor. either
by direct payment or by providing beneliciwy with funds with which to
make such pavment, beneiiciary may, at its option, make pavment thereof,
and the amount so paid, with interest at the nite ser forth in the note secured
hereby. tadether with the obligations describediin paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust dved, without waiver ol any rights arisngd lssm breach of any Of the
covenants hereof and for such payments. wth interest as aforesaid, the prop-
sty hereinbelose  described, as well as the grantor. shall be hound to the
rame extent thuat they are bound for the pavmert of the obligation: herein
described, and all such payments shall be imawdiately due and payabie with-
out notice. and the nonpayenent thereol shall, ot the option ol the beneliciary.,
sender all sums sredd by this teust deed imnediazely due and payable and
constitute & breach of this trust deed. B :

6. To pay all costs, fees and expenses of téus trust including the cost
of titls search well as the other costs and <xpeires of the trustee incurred
in connection with or in enforcing this obligation and trustee’'s and atforney’s
tees actually incursed. ; X

7. To appear in and defend any acticn or, proceeding purporting to
affect the security ridhts or powers of beneficiiuy cr trustee; and in any suit,
action or proceeding in which the beneficiary o<« trusiee mayv appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary™s 3r tristee’s attorney’s lees: the
amount of attornev's lees mentioned in thix pacagraph 7 in all cases Il be
fixed by the trial court and in the event of auy appeal from any juddrnnt or
decren of the trial coust, Qrantor further agrees o pay such sum as the ap-
pelate scourt shall adjudge reasonable as the  henehoiary's or trastee’'s attor
rey’s fees nn such appeal. : B

It is muatually agreed that: .

S In the svent that any portion o all ol said propesty shall be taken
sitnler the right of emninent domain or condennution. beneticiaey shall have thre
oght, it s elevts, to tequire that all or any portion of the monies pavable
as compensiation for such taking, which are in excess ol the amount tequired
10 jaay all reavonable costs, expenses and attgeney’'s lees necessaridy  pand or
incurred hy grantor in such  proceedings, shat be’ paid 10 bLeneliciaty and
applicd by it first "upon any reasonable costs ard eapenses snd attorney’s lee
both in the trial und appellate courts, necessacily paid or incurred by  hen
liciary in such proceedings, and the balance .applisd upon the indebredness
secured herehy: and fdrantar afrees, at its ownlexpense, to take such actions
and execute such instruments as shall be necsssary in obfaining such : com-

&

pensation, promptly upon heneliciary's' request. | .

2. At any time and lrom time to time upon written request ol ‘bene-
ficiary, payment ot its fees and presentation of this deed and the note for
endorsement (in case of tull reconveyances, for’ canceliation), without aflccting
the Lability of any person for the payment ol the indebtedness, trustee may

(a) consent 1o the making of any map or plat_of said property; (b) join in
#ranting any casement or creatind any restriction thercon; () join in any
subordination’ or other agreement alfecting this deed or the fien or charfe
thereol: (d) reconvey, without warranty, all or any part of the property. The
drantes in any reconve: e iy be descriied as the “person or persons
legally entitled thereto,”” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthfulness thereol, Trustee's fees for any of the
services mentioned in this paradraph shall be not less than §5.

10. Upon any default by prantor heceunder, breneticiary may at any
time without notice, cither in preson, by agent or by a recetver to be ap-
pointed by a court, and without segard to the sulequacy of any security for
the indebtedness hereby securvd. enter apon and take possession of said prop-
eriy ot any part thereof, in its own pame sue or otheswise collect the rents,
issues and profits, including those past due and unpaid, ard apply the sime,
less costs and expenses of operation and collection, inchuling reasonable aftor-
ney’s fees upon any indebtednvss secured hereby, and in such order as bene-
ticiary may determine. -

I. The enterind upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid. shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such nastice.

12. Upon deiault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said  described real property to satisfy the obligations secured
hereby, whereupon the trustes shall fix the time and place of sale, gdive notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the benelicizry elect to foreclose by adyvertisement and sale
then after delault at any - time prior to five days before the date set by the
trustee lor the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay fo the beneliciary or his successars in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
oblidation secured thereby. (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney's fees not ex-
ceedingt the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the delault, in which event all loreclosure proceedings shall be dismissed by
the trustec,

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which . safe tnay
bhe postponed as provided by law. The trustes muay sell said property either
in one parcel or_in scparate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable atr the time of sale. Trustee
shall deliver to the purchaser its deed in forn as required by law conveying
the . property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to pavment of (1) the expenses of sale, in-
cluding the cornpensation of the trustee and a reasonable charge by trustee's
attarney, (2) to the obligation secured by the trust deed, (3) to all persons
havingd recorded liens subsequent to the interest of the fristee in the feust
deed as their interests may appear in the order of their priority and (4) the
surplus. if anv. 1o the #rantor or (o his suecessdr in inferes? entitiad fo such
surplus.

P8, For any reasen permitted by law beretivcites oy e fime fo
Cime appoing a SICCeswr OF stnvesaies Lo Ay frisies n Rervin o 0 ame
succoswr trastee appointed  heceunder, Upont such apgointerent, and without
comeyance to the succenor trustee, the latter shall be vested with all tithe,
powers and duties conterred upon any  tustee herein vamed  or appointed
hereunder. Each such appointment and substitution shall e made by written
instrument executed by beneliciary, containing reference to this trust deed
and its place ol record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive prool of proper appointment of the successor friustee.

J7. Trustee accepts this trust when this deed, duly executed and
acknowledged iv made o public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other derd of
trust or ol any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is birought by trustee.

HOTE: The Trust Deed At provides that the trustee hereunder must be cither an attorney, who is an active member of the Oregon State Bar, o) bank, trust company
©r savings ‘ond loon ossociction cuthorized 1o do busiitss under the laws ¢f Oregon or the United States, o title imsurance company mrthorized fo insure title 1o real
property of thi stats, us subsidiaries, affilictes, ajents. or branches, tho Unided States or any agency thereof, of an escrow agent hcensed urder ORS £€3.505 (o 864,585,
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: The grantor Covenants 4
fully seized in fee simple of

1 Savings
and that he wijt warrant and

The grantor warrants

(a)* primarily

() -4or=ar organizatiom or-
POrPoses.

This deed applies to, ;
tors, personal representatives,
contract secured hereby,
masculine gernder include

* IMPORTANT NOTICE: Delete,
not applicable; if warranty (a)
©s such word is defined in the Tru!h-in-Lcnding Act and Re.
benefi:iary MusT comply with the Al

disclosures; for this Purpose, if this.in

the purchase of a dwelling, use Stevens-N

if this instrument is NOT to be o first lien, or

of a dwelling use Stevens-Ness Form Ho. 1306, of equivalent. if
with the Act is not required, disregard this netice,

(1F the signer of the cbave is o corporation,
vse the form of atknowledgment opposite.]

, whichevor warranty (o} or {b) is
is applicable and the benefi:iary is a creditor

e the purchase

compliance

OFS §3.450;

STATE oOF OREGOWN, i)

County of . . Klamath FINT 3 =
October /- 1983

Personally appeared the above 1.':1m(-d,, s e
LYDIA GENTRY and HATHTE cay

et e )

. : and a 'rioWIg‘dgiet} tlxeflorégoing instr
mezit “to be.. the sl ;golhnra
"l:‘ -‘- ';
(OFFICIAL
SEAL) St

My commission expires:

STATE OF OREGON, County of.... Lo ..J ss.

Personally appeared . R vesiiiiieneand
T O who, each being first
duly sworn, did say thas the former is the ... ... .. .
president and that the latter is the.

secretary of ...

@ corporation, and that the seal affixed to the {oregoing inétrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behatt of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be jts voluntary act

and deed.
Before me:

(OFFICIAL
SEAL)

[orary Public gon
e I R
. My commission expires. //f~ 7\/ é

REQUEST

To be used only

FOR FULL RECONVEYANCE

when obligations have been paid,

weeweer, TTUSEEE

t fo statute, ro cancel all evidences

trust deed)
estate now held byfyou under the same,

and o reconve Y,

————e

_ i
TRUST DEED
- (FORM No. 881} i

Lydia Gentry and

FORTLAND. ORE,

SPACE RESERVED

RECORDER'S Use

— T T
AFTER REC RDING RETURN TO

STATE OF OREGON, l
County of K]._anlath“....u.....,,f

I certify thar the within instru-

ment was reveived for record on the
.2 'thd;z_\- af OC-‘CN‘DQI‘ 19 é3
ur,.3.. .l'.. . ...o'clock.PA M., und recorded
in b(’)()l\'/'-(t'('l.';V()I(ln)(‘ No.. M83
page. 185250r as docunxem_/fvc//ile/
instrument / microfilm No. 22928
Record of Mortgages of said. County.

Ss.

on
FOR

Witness my hand and seal of

County affixed.

Lvelyn Biehn, Coun ty.Clerk ;|
Namg ” B .

TITLE

-..Deputy

By .Fk%?i’(..rﬁé*%g

??ee:$8.00

L ————




