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UNIFORM COVENANTs.  Borrower nind Lender covenant and: agree as follows: .

;- 1. Payment of Principal and Interest. Borrower, shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust. P L o :

2.. Funds for Taxes and Insurance, Borrower shall pay
to Lender on the day monthly installmerits i until the Note is paid in full,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes a i ay attain priority over this
Deed of Trust, and ground rents on the Froperty, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. ‘Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Fu i
permits Lender to make such a charge. wer and Lender may ‘agree in writing at the tim
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is

by this Deed of Trust. oo : ; :

If the amount of the Funds held by:Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such cxcess shall be, 'at Borrower's option, either
promptly repaid to Borrower or creditei to Borrower on monthly installments of Funds.  If the amount of the Funds
held by Lender shall not be sufficient toipay taxes, asscssments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amounl necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof. I :

Upon payment in full of all sums sccured by this Deed of Trust, Lender shall
held by Lender. -If under paragraph 18 hzreof the i
shall apply, no later than immediately prior to the sale .of t
Lender at the time of application as a credit against the sums se

. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall ibe applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hercof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances. | :

4. Charges;

such payments.

; i wer shall not be

in writing to the payment of the obligation sécured by

such lien in a manner acce st such lien by, or defend enforcement of such lien in,

legal proceedings which operate to prevent ien or forfeiture of the Property or any part thereof.

Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured

against loss by fire. hazards included within the term “extended coverage”, and such other hazards as Lender may require

and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

i ier providing the insurance shall be chosen by Bor j s
pproval shall not be unreasonably withheld. All premiums on policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier. :

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable 10 Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. :

Y Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restotation or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the sec
be impaired, the insurance proceeds shall be applied to the s i
to Borrower. If the Property is abandoned by Borrower, or
date notice is mailed by Lender to Borrower that the insuran
is authorized to collect and apply the insurance proceeds at_
or to the sums secured by this Deed of Trust. P } ) L )

Unless Lender'and Borrower otherwis:: agree in writing, any such application of proceeds to- principal shall not extend
or postpone the due date of the monthly installments referred 0°in paragraphs 1 and 2’ héreof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sumis secured by this Deed of Trust immediately prior to such sale or
acquisition. ; Lo i ‘

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall kecp the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of Trust is on a leasehold. If this Deed of Trust is on a unjt in a
condominium-or a.planned unit development, T wer | perform all;of Borrower’s obligations under the declaration
or.covenants creating or governing the ,condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development ! and-constituent documents. ‘If a condominium or planned unit development
rider is éxecuted by. Borrower and recorded together 'with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend:and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof. ) i ) :

7. Protection of Lender’s Security. If Borrower fails to:perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding‘is commenced which ‘materially affects Lender’s interest in the Property,
including. but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary’ to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon’ the Property to make repairs. If Lender required morigage insurance as a
condition of making the loan secured by thiss Deed of Trust, Borrower shall:pay the premiums required to maintain such
insurance in cffect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable Loy, Borrower shall pay the amount of all MOrtgage insurance premiums in the
maneer provided under paragraph 2 hereof,!

Any amounts disbursed by Lender parszant to this paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from: time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest. rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or.take
any adtion hereunder. : .

--8.. Inspection. Lender may make or ca

; use to be made reasonable entries upon and inspections of the Property, provided .
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s - *

interest in the Property.




9. Condemnatio,

The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned

and shall be paid to Lender. :
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r or Lender's designee may purchase the

Trustee shall deliver to the purchaser Trustee's deed conveying he Property so sold without any covenant or warranty,
expressed or implied, The recitils in the ‘Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: () to all reasonable costs and expenses of the
sale, including, but not limited to; reasonable Trustee's and attorney’s fees and costs of title evidence; (h) to_all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.
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1 force and effect as if no acceleration had:occurred, : -
< 20. -Assignment of Rents;: Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that ‘Borrower shall, prior to acceleration -under paragraph 18 .

hereof or abandonment of ‘the Property, have the right to collect and retain such rents as they become dye and payable.

- Upon acceleration under: paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to-enter upon, -take possession of and manage the Property and to collect the
rents of the Property including those past due. { All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including; but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorney’s fees,’and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually recejved,

21.  Future Advances. Upon request of ‘Borrower, Lender.
Property by Trustee to Boirrower, ‘may make Future Advances to B
shall be secured by this Deed of Trust when evidenced by promissor

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender sha
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property ‘without warranly and without charge to the person or persons legally entitled
thereto. Such person or persons:shall pay all costs of recordation, if any. :

23. Substitute Trustee, In accordance with applicable law, Lender may from time 1o time remove Trustee and appoint
a successor trustee to any ‘Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to-all the title, power and duties conferred upon the Trustee herein and' by applicable law.

24. Use of Property.! The Property is not'currently used for agricultural, timber or grazing.purposes.

25. Attorney’s Fees. i As used in this Deed of Trust and in the Note, “attorney’s fees” shall include attorney’s fees, if
any, which shall be awarded by an appellate court. ! '

26. Addendum. igati ies under this. Instrument are expressly made subject to
the provisions of the e - .In. the event of any conflict between the provisions of
this b3 isions. of. thi r - the conditions of the Addendum shall control.

"IN WITNESS WHEREQ F, Borrower has cxécuted.this Dced of Trust.

T

BR, ,
, ’_lht_::fqr{g‘oin’gi
C S e -
oI sean =
My Ci-{n}misiion

- ¢/

rist_rdm"c__nt to be

i day of
¢ CAREY [AD. $HELL

Notary Public for Oregon

REQUEST FOR RECONVEYANCE
To TRUSTEE: i A ‘
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness sicured by this Decd of Trust, have becn paid in full. You are hereby dirccted to cancel

Deed of Trust, which are delivered hereby, and to reconvey, without;warranty, all the
estate now held by you under this Deed of Trust to the person or'persons legally entitled thereto, : i

—Authorized Signature—

i
H

(Space Below This Line Rééerved For Le.nqer' and Recordér)
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SINGLE CAMILY MOQTuAG: PURCHAS“ PDOGRAM ADDENDUM4IOJD 0F TRUST .
$ IREE S RO LR ' o
The Lender ihténds to assign“its:rights:under‘the attached Deed'of Trust to the:
‘Housing Division, Department of Ccmmerce, State of Oregon (the "Divisiocn®).  In -
the event the Divisicn accepts such assignment, the rights and obligations of the
parties to the attached Deed oT Trust are exprassiy made subject to this Addendum.
In the event of any -conflict between the provisionszof~thi Addendum and the pro-
visions of the Deed of Trust or-Nota, the provisions. of this Addendum shatli control.

1. The Borrower agrees that the Division may, at any time and without notice,
accelerate all payments due under the Deed of Trust and Note and exercisg_
any other remedy allowed by law Tor breach of the Deed of Trust or Nota i7:

a. The Borrower sells, rents, or fails:to occupy the Property; or

b. The Housing Division determines that the mortgage eligibility requirements
established under Section :103A of the Internal Revenue Cade which are
applicable to the Tloan: secured by the Deed of Trust have not been met or
that any statement contained in the: Affidavit is untrue.

The Borrower understands’that:the agreements and statements of- fact contained
in the Affidavit are necessary conditions for the granting of this loan. The
Borrower further understands that in the event the Division waives its r1ght
to accelerate all payments due or exercise other remedy in law upon a specific
violation under paragraph 1(a) of this Addendum,. the. Division~ may, in consid-
eration therefor, increase the 1ntarest rate on this 1oan or require payment
of a reasonable feae. Lo :

In no event will the Div1510n waive 1ts r1ght to accelerate if the rights and
obligations of this loan-‘dre.assumed by an 1ne11g1b1e Borrower. This means:
the property cannot be sold to a person:who is 1ne11g1b1e to receive a
loan from the Division unless the loan is paid in full. If the property is
sold to an ineligible party, the Division or the Lender may refuse to allow.
the sale and demand immediate full repayment of the loan. This could result
in forec]osure or repossess1on of the property. a0 7

2. The Borrower agrees that no future advances will be made undev th1; Deed of:
Trust without the consent of ‘the Housing Division, Department or Commerce,
State of Qregon.

3. As provided in Section 103A(1)(4) of the United-States Intsrnal Revenue
Code, the Division has elected to credit certain. amounts which may become
available to its mortgagors rather than the United States Treasury. The
Division will make periodic determination of the overall amounts subject
to credit and will distribute such credits among its mortgagors so as to :
maintain compliance with said Section. The amount of -any cradit to be made'
to the Borrower will be applied against the final payment .of principal on
the Note, whether such payment occurs as a result of the discharge of the
indebtedness at, or in advance of, the last regularly scheduled payment
date. If at any time the ‘amount of the credit so determined =quals or
excaeds the ‘amount of the' ouastand1ng balance on the’ Nota, the Note will
be considered discharged. and any excess will be applied against interest
due. Noth1ng in this paragraph creates any express or implied right on
the part of the Borrower other than to receive a credit, if any, as herein
‘provided. The Division assumes no obligation to invest any funds so as to
increase or even provide an amount to be so credited nor is it obligated to.
make equal amounts available to all borraowers. The Borrower is not hersby
granted any right to claim or maintain any action other than to obtain the
benefit of any credit which may properly be allocatad to in discretion
of the Division in order to achieve compliance with the above stated law.

T-17 12/82
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» ggrees ‘that 2 above: prov1s1ons and the 1nteres;§
rate’set forth in the Note sh“]] be in effect only if this loan is purcnased

_ 18535
by the Division or its assigns.. In the:event, for. any:. reason, that it'is not hd

so purchased, or if such purch ase is rescinded, then the above prov1s1ons ‘shall

cease to be effective and the interest rate may be increased to 14.375% per

annum, and uhe monuhly 1nsga11ment of prxnc1pa1 and” interest may be increased
to 5452.4“

NOfICE TO BORROWER: THIS DOCI"F’T SUBSlAnTlﬂuLY nO I
DO 0T _SIGN L7 UNLESS YOU HAV“ READ_AND_UNDERSTOOD IT

1 hereby consant to the mod1‘1caaons of %

he terms of the Deed of Trust and nlota
which are contained in this Addendum

Dated this . ¢Zé o day of 0{’ %e/\ ' , 19 f 3

Al ) ﬂw

orrower)
BRAD5 Y W. CAREY

STATE OF OREGON )
C;un?‘:y of > /f/ é/ dk’/ )

On this (2Shk’ day of C, : Zéé@?’ L 19 2?53 , personally

namedBRADlEY W. CAREY_ AND SHELLEY J. CAREY
and acknowledged the forego1ng instrument to be Ibea[r

appeared the above

oluntary acu
and deed.

BEfO"e nne u, ,-_ : ' § L O&ﬂ %'{/(_/(/QW
L ey R : ‘Notary Public for Oregon

My Commission expires: dg;//5C/éf;7
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