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TOGETHER with all the itaprovements now'or hereafter erected on the property, and all casements, rights,
.appurtenances, rents ( subjeit however to the rights and authorities given herein to Lender to collect and apply
such rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fix-
tures now or hereafter attached to the property, all of which, including replacements and additions thereto,
shall be deemed o be and rémain‘a part of the property covered by this Deed of Trust; and all of the forego-
ing, together with said property (or the leasehold estate if this Deed of Trust is on a leasehold) are herein re-
ferred to as the “Property”; : i o :

: JUT§) §F1€U11F9g§Lendeii ( a)? ithe?rcpayment of ?he ihﬂébtéahcss evidenced by Borrower’s note dated___
: > (herein *Note”), in the principal sum of - TWHENTY THOUSAND AND 00/100 ~ - -
g RS Dollars, with interest thereon, providing for monthly installments,

< of principal and interest, withfthp balance of the indebtedness, if not soorier paid, due and payable on

JULY 1, 2008 .. - -3 the payment of all other sums, with interest there

: =t in accordance herewith to protect. the security of this Deed of T
=5 agreements of Borrower herein contained: and (b) the rep
er on, made to Borrower by Lene ‘

-

on, advanced
rust; and the performance of the covenants and
ayment of any future advances, with interest there-
ler pursuant to p:irz\gr_uph 21 hereof (herein “Futlure A(lvnnccs").’ '

- i - il § [ T A . N - :

Borrower covenants that lg}nrm\wn' is lawhally soized of the c:\:t‘ntb..hcmh}"Z*nn\-vyvd and hals the right. to
grant and convey the Property, that, the Lroperty is unencumbered, and that Borrower will warrantand defend
generally, theititle to the Propurty against all cluimy and demands, subject to any declarations, casements. or
restrictions listed in aschedule of exeeptions to covernge in any title insurance palicy insuring Lender's interest
in'tthercrty.‘ el ,“ I | ; i.,}, foleangp . h : ttino g oy
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UN1rorM Covnnmm.-Bomw\qr and ‘Lender covénant and agree as follows: = - v
. 1. Payment of Principal and Inte rest. Borrower shall promptly pay when due the principal of and interest on the in-
-debtednéss evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and in-
‘tereston any Future Advances secured by this Deed of(Trust. .: = R EE S ST
:..:1:2. Funds ffori Taxes and Insurance. : Subject to applicable law or.to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the N ote, until the Note is paid
in full, a sum"(herein “Funds”) eqial to one-twelfth of the yearly taxes and assessments which may attain priority
over this Deed of Trust, and grount! rents on the Property, if any, plus one-twelfth of yearly premium installments for
hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably esti-
mated initially and from time to timme by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an lr titution the deposits or accounts of which are insured or guaranteed by a Federal

or state agency (including Lender if Lender is such an institution) . Lender shall apply the Funds to pay said taxes,

R L 5

its Lender to make such a charge. Borrower and Lender may agree in writing at
the time of execution of this Deed ol Trust that interest on the Funds shall be paid to Borrower, and unless such agree-
ment is made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds

showing credits and debits to the Fuids and the purpose for which debit to thé Funds was made. The Funds are pled ged

as additional security for the sums sicured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior
to the due dates of taxes, assessmen ts, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s op-
tion, either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lendér shall not'be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay to Llender any amount necessary to make up the deficiency within 30 days from the
date notice is mailed by Lender to Borrower requesting payment thereof, - (.- - 1 P

Upon payment in full of all sums secured. by this Deed of Trust, Lender shall promptly refund.to Borrower any
Funds held by Lender. If under paragraph 18 hereof the Property is sold or.the Property is otherwise acquired by
Lender, Lender shall apply; no later than immediately prior to the'sale of the Property or'its acquisition by Lender, any
Funds held by Lender at the time of"application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Bor-
rower under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to
interest and principal on any Future’ Advances. : o

Funds (Impounds) Are NONTRANSFERABLE

, di payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender re-
ceipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Deed of Trust;
provided, that Borrower shall not be: required to discharge any such lien so long as Borrower shall agree in writing to
the payment of the obligation sccured by such lien in a manner acceptable to Lender, or shall in good faith contest
such lien by, or defend enforcement of stich lien in, legal proceedings which operate to prevent the enforcement of the
lien'or forfeiture of the Property orany’part'thereof. - | . G Li..iion N s DL et

5. Hazard Insurance. Borrower sihall keep the improvements now existing or hereafter erected on the Property in- - -
sured against loss by fire, hazards, iiicluded within the term “extended coverage”, and such other hg?gl‘_ds'as;l‘-,ender ’
may require and in such amounts anil for such periods as Lender may require; provided, that Lenderishall'ot'require .
tI‘fr}lt the amount of such coverage exceed that amount of coverage required to pay the sums secured by this D§cd’~ ‘5! i
of Trust. . - . VLR Iy Th R

The insurance carrier providing?thq insurance shall be chosen by Borrower:subject to approval by.Lender; pro-
vided, that'such approval shall hot be unreasonably withheld. All'premiums on instirance policies shall be paid ,mt}Le) ey
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, whexj dae?' 3
directlv to the insurance carrier. R ]

A insurance policies and renevals thereof shall be in form acceptable. to Lender and shall include a standard
mortg:.ge clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and re-
newals thereof; and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance earrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. -

. Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or re-
pair of the Property damaged, providéd such restoration or repair is economically feasible and the securi ty of this Deed
of Trust is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed
of Trust would be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with
the excess, if any; paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender
w1t!3m 30 days from the date notice is mailed by Lender to Borrower that the insurance carricr offers to settle a claim
for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s opton either to res-
toration or repair of the Property or o the sums secured by this Deed of Trust. . k

" Unless Lender and Borrower otherwise agree in writing, any sich application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly.installments referred to in paragraph 1 and 2 hereof or change the amount
of such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately
prior to such sale or acquisition. SR : HE ‘

6. Preservation and Maintenance‘paf Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. 1f this Deed of Trust is on a unit in
a condominium or a planned unit devilopment, Borrower shall perform all of Borrower’s obligations under the declara-
tion or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of
the condominium or planned unit deyelopment, and constituent documents. If a condominium or planned unit devel-
opmient rider is executed by Borrower and recorded together with'this Deed of Trust, the covenants and agreements of
such rider shall be incorporated into'dnd shall aimend and supplement the covenants and agreements of this Deed of
Trust as if the rider were a part hercof;! .

7. Protection of Lender's Security.. If Borrower fails to perform the. covenants and agreements contained in this
Deed of Trust, or if any action or procecding is commenied which' tmaterially affects Lender's interest in the Property,
including, but not limited to, eminent domnin, inolvency; code, eoforcement, or ardangements or procerdings involving
a bankrupt or docedent, then Lender ot Lender's option, upon notice to Borrower, may make such appearances, dis-
burse such sums and take such action s isnecessary Lo protect Londer's interest; including, but not limited to, clisburse-
ment ol reasonable attorney's fees and entry upon the Praperty to make repairs. If Lendoer required mortgage insurance
as a condition of making the lonn seeced by this Deed of 'Teust, Borrower shall pay the premiums required to maintain
such wnsurance ineffect until such tinw as the requirement for such insurnnce terminates in accordance with Borrower’s
and lx-ndcr's‘wnttc_n agreement or applicable law. Barrower shall pay the amount of all mortgage insurance p'rc!niunih‘ 2
iri the manner provided under paragraph 2 hercof. | o N
ST Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional in-......

N

edness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terfns of payment, P
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such amounts shall. yable upori.notice from Lender to ‘Borrower requesting:payment thereof, and shh‘]tf}b‘@@xf e
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terest at the highest rate’ permissib'

_ to incur apy ngyng&kganyq@tj@{hgfe ' s L
s 25: B -Inspection. -Lender may malce or cause to be made reasonable entries upon and inspections of the Property, pro-
vided that'Lender shall give Borrowsr natice prior to any such inspectibn specifying__reaso_nablg .cause therefor related
to Lender’s interest in'the Property; s =+ : ¢ “ R I

K v
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. --9..Condemnation. The oééédé_ any award or claim for damages, direct &7 consequential, in connection with
any condemnation or other faking of*thid ‘Propeérty, or part thereof, or for conveyance in lieu of condemnation, are here-
by assigned and shatl-be paid to-Lender, -~rern

e - In.the event.of a.total:taking of Jhe Property, the proceeds shall

Trust, with the excess, if any, paid to Borrower. In the event o ] t >
Lender otherwise agree in writing, there shall be applied to the sums sécured by this Deed of Trust such proportion of
the proceeds as is equal. to that proportion which the anount of the sums 'secured by this Deed of Trust immediately
prior to the date of taking bears to the fair market value of the Property immediately prior to the date of taking, with
the balance of the proceeds paid to RBorrower. :

f the Property is abandoned by Borrower, or if, after notice by Lender to. Borrower. that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
notice is mailed, Lender is authorized to collect and appl y-the proceeds,:at Lender's option, either-to restoration or re-
pair of the Property or to the sums siecured by this Decd of Trust. ) .

" ‘Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of the monthly installments referred to in paragraph 1 and 2 hereof or change the
amount of such installments. T L e o o )

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any 'successor in interest of Borrower shall 'not operate to ‘release, in any
manner, .the liability of :the original |Borrower and Borrower’s successors in interest. Lender shall not be required to
commence proceedings against such successor orrefuse to extend time for payment or otherwise modify amortization of
the sums secured by this Déed of Trust by réason of any demind ‘made by the origirial Borrower and Borrower's suc-
cessors in interest. I

11. Forbearance by Lender Not a Waiver:! Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be awaiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the Payment of taxes or other liens or charges by Lender shall not be a waiver of
Lender’s right to accelerate the maturity of the indeb’t‘ednes‘s‘seqqred by this Deed of Trust:” - - .- .

. . 12.. Remedies, Cumulative. All remedics provided in this Deed of Triist are distinet'and cumulative to any other
right or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independ-
ently or successively. 3 N :

_13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the para graphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. 'Except for any Totice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shal} be given by mailing such notice by.certified mail addressed to Borrow-
er at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated here-
in or to such other address as Lender may designate by notice to Borrower as'provided herein. Any notice provided for
}ijn this Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated

erein, : .

15. Uniform Deed of Trust; Goverriing ‘Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instru-
ment covering real property. The state and local laws applicable to this Mortgage. (Deed of Trust) shall be the laws
of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal
law to this Mortgage (Deed of Trust)-iIn the e provision or.clause of this Deed of Trust or the Note con-
flicts with applicable law, such conflict shall n r provisions of this Deed of Trust or the Note which can
be given effect without the conflicting proyision, and to this end the provisions of the Deed of Trust and the Note are
declared to b severable, + :i i SRR A ok dd
...: 16. Borrawer's Copy, ‘Borrower, shall.be furnished a conformed copy of the Note and of this Deed of Trust at the
time of execution or after recordation hercof. .. . o o g . e o

17. Transfer of the Property; Assuimption. - If. all or any -part of.the: Property.or aninterest therein
ferred by Borrower withotit Lender’s prior written consent,; excludin i i

inate to this Deed of Trust, (b) the creation.of a purchase mone

transfer by devise, descent or by opera tion of law upon the death of

terest of three'years’or less not containing an option to purchase, Lend

secured by this Deed of Trust to’be iminediately due and payable. Len

if, prior to the sale or transfer, Lenider singd the person to whom the Pro )

in writing that the credit of such person is’ satisfactory to Lender and e i y : : ed by
this Deed of Trust shall be at such raté ‘as Lender shall fequest. If Le; i i opti accelerate provided
in this paragraph 17, and if Borrower’s successor in interest has exécuted a written assumption agreement accepted in
writing by Lender, Lender shall releasé BoZrower from all leigatiohs' under this Deed of Trust and the Note. !’

If Lender exércises such option toicenlérate, Lender $hall mail Borrower notice of acceleration in accordancd with
paragraph 14 hercof. Such notice shall ‘provide a period 6f not less than' 30 days from the date the notice is mailed
within which Borrower may pay the sums‘declared due: If Borrower fails to pay such sums prior to the expiration of
Sucll]\ pcr;‘_od, Lender may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph
18 hereof. ‘ o PR i IR T . ;

¢ NON-UNIFORM COVENANTS. Borrower ::md Lender further covenant and agree as follows:

18. "Acceleration; Remedies. Except as provided in paragraph 17 hereof; upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Frust, Lender prior to acceleration shall ‘mail notice to Borrower as .provided in paragraph 14 hereof specifying: /(1) the
breach; (2) the action required to cure sach breach; (3) a date, not less than 30 days from the date the natice is mailed to
Borower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sutns secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate ifter accoleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrovier 1o accoleration and sale. If the breach is not cured on or before the date speci-
fied in the notice, Lender at Lender’s option rmay declare all of the st
and payable without further demand and ra r
Lender shall be entitled to collect ail reasonable costs and exp
graph 18, including, but not limited to, reasonable attorney’s fees.

1 Lender invokes the power of sale, Lender shall execute or cause Trusteo to exccute a written notice of the occurrence of
an event of default and of Lender's electiol to cause the Property to be sold, and shall eause such notice to be recorded in
each county in which the Property or some ‘part thercof is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower ) i _applicable law, After the lapse of such time
as may be required by applicable law, Tr ; [ { shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in such
order as Trustee'may determine: Trustee niay postpone sale of ali-or 'any parcel of the Propérty by public announcement at
the time and place of any previously schediled sale: Lender o Lender's"désign'éé may purchase the'Property at any sale.
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Trustee shall deliver to the purchaser Trustee's deed conveying .the Property so sold’ without any covenant or warr: b
expressed or implied. The recitals in the Trustee's deed'shall be ‘prima facie evidence of the truth of the statements made
therein. Trustee shal -eeds of the sale in the following order; (a) to all reasonable costs and expenses of the
sale, including, but not limited to,i fedsonable Trustee's and attérney's fees and costs of title ‘evidence; (b) to all sums se.
cured by this Deed of Trust; and (c)'the excess, if any, to the person or persons legally entitled thereto, ! o P
19, “Bor  Reinistate. Notwithstanding Lender's acééleration of the stms secured by this Deed of

st, Borro £ ght to" have any proceedings bogun by Lender to‘énforce this Deéed of Trust discon-
tinued at any ti i the edrlicr to accur of (i)ithe fifth’ day before sale of the Property pursuant to the power of
sale contdined in this Deed 'of Trust or (ii) ‘entry of 2 judgment enféreing this Deed of Trust if- (a) Borrower pays
Lender all sums which would be thy t ~thi ed af Trust, the’ 2 and notes securing Future Advances, if
any, had no acceleration o ! r cures all b } any other covenants or agreements of Borrower
contained in this Deed of Trust; (¢ rrower pays all reasonable expenses incurred by Lender and Trustee in enfore-
ing the covenants and agreement. aihed in this Deed of Trust and i enforcing Lender’s and Trustee’s
remedies as provided in paragraplj 18 hercof, including; but not limited to, reasonable attorney’s fees: and (d) Bor-
rower takes such action as Lender may reasonably require to assure' that the lien of this Deed of Trust, Lender's interest
in the Property s igition (o' pay the siims secured by this Deéd ‘of Trust shall continue unimpaired.
Upon such payr 3 ( i ind ‘the obligations secured hereby shall remain in full
force and effect s Tl oy i : : R

*,20. Assignment of Rents; Possession. As additional security hereunder, Bor-
rower hereby assigns to Lende ' P rovi ) - Bor > , pri celeration  under
paragraph’18 hereof or abandonn C , . Ti ) CC ain such rents as'they become
dueand payable. -~ - TT R DA A A T - P

Upon acceleration under paragraph’18 hereof or aba donment of the Property, Lendeér, in'person, by agent or by
Judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of managemerit of the Property and collection of - rents, including; imi i
fees, premiums on receiver’s bonds and ’reasbnable'attornéy’s' fees, and then to the stums
Lender and the receiver shall bo linble'to account onl y for those rents actually received. o

21. Future Advances.’ Upon r¢ of Borrower, Lender at Lendér’s option prior to full reconveyance of the Prop-

12y 1iaki ower.-Such Future Advances, with : co
rust when evidenced by promissory notes stating that said notes are secured hereby.
payment of all sums secured by this Deed of Trust, Lender shall request Trustee to re-
convey the Property and shall"sun{qndcn’t_his Decd of Trust and all notes evidencing indebtedness secured by this Deed
of Trust to Trustee. Trustee shall reconvey the Propert y without warranty and without charge to the person or persons
Ip'gally entitled thereto. Such persor or pcrs:()ngs'sl)nll nay all costs of recordation, if any. } L : -

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and ap-
pointa successor trustee to any Try tcb_appointcdk\hereimde’r.‘ Without conveyance of the Property, the successor trustee
shall succeed to all the title, pow! nd duties conferred upon theszjusteé_,hcrein and by applicable law.

24. Use,of Propeytyt .iThe Property is not currently used for zigricu_]tural, timber or grazing purposes. ¢ B
; 25. Attorney’s Fees. As used inthis Deed of Trust and in the Note, “attorney’s fees” shall include attorney’s
fees, if any, which shall be awarded by, an appellate court. P S e RS S N T B

1
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. 'IN WITNESS WHEREOF, B,orrqv}{er; has executed this Deed of Trust.

i . ) e —Borrower T ‘ : —Borrower
SRR AR Dy T L I S R T T
StATE OF ORECGON; " ; : o L :
G Sl G L R
L N T ST e : I FE R PR [T
TRt Onthxs_—JLdayo v uly

C. N.“RATHBUN AND ROSALEA RATHBUN - 11 -+ =

[

the fqi'gg(;iﬁi;:

(Official Seal) i 5/ . -

Nolary Public for Oregon

Ry - by s
REQUEST FOR RECONVEYANCE
.. . Thé undetsigried is the holderof the note or ndtesﬁsjecjﬁ_rjeid\‘b& this Deed of Trust! Said note or notes; together
with.all other indebted 2cured by d of Trust, ) i
cancel'said hote or notes and this Decd of Trust, which are delivered | reby, and to reconvey, without war-
ranty, ail the estate now held by you persons legally entitled thereto,

Date:' ; . I o B e gl AR IR ST IR P

3

(Space Below This Line Rc:,erve‘d For Lender and Recorder) -
Lo o o . e N & I A R SIS TR IR ..
STATE OF OREGON, ) SR oot R i UMATL ARL TAX INFO TOQ: -+ -
County ' of Klammh ) LoD R ] : 7 ROSALEA RATHBUN

Filed for. record %Ji;reque'st of il ;';3 I N 2 C ‘N.fyv‘R/iTHBUN

L e e STAR ROUTE BOX,160-1 .
——- R e e bt CHILOQUIN . OREGON 97624
on this.220dggy of "~ July AD. 9 83 ‘ f '
ot 10:47 n P‘CRQ'F.@ 27 ,‘lst‘id du!' AR . SR AEE [ . ¢
R PR X ohtht Ty men it 1 PR LN - : R
recorded in Vol. .13 3 ‘(‘"-Tpf REgapes I :
11698 {17 3
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13 Klamath ') 0o : STATE OF OREGON, )
d at request of , County of Klamath )
: Filed for record at request of

STATE OF
County ©
Filed for recor

Page—— 186%e N
EVELYN BIEHN, County Cl;«ja;rk;
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