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FORM No. 931-1-—Oregoa Trust Deed Series——TRUST DEED {No restriction on assignm }

A7l 1 5 TH2
TRUST DEED

...day of
band _and _wife

“ Vol M3 Page_ 18651 &

October!

..., between

MOUNTAIN TITLE CO

as Grantor,

, as Trustee, and

LAWRENCE E. LAWSON

as Beneficiary,

! i H
Grantor irrevocably grants, bargains, sells

i

official plat 'thereof on.fil
Oregon. : :

H
}

i
{

. N . s
hered:

together with all and the
now or hereafter appertaining, and the rents,’

tion with said real estate. |

sum of ... EIGHT ‘THQUSAND SEVE

Lot 2 'in Block 48, FIRST ADDITION to the City of Klamath Falls, according to the .
e in the office of the County Clerk of Klamath County,

VENTY AND 52/100; -~

note‘c'nl even date hérewith, payable to beneliciary or érdcr and ma

{  not sooner’ paid, to be due and payable cto

H The date of maturity of the debt secured .E;y t
i becomes due and payable. Lo
; The above described real property is not

To protect thé security of this trust dééd, grantor agrees:

and repair; not to remove or demolish any building
not to commit or permit any waste of said property.: ;i

2. To complete or restore promptly and in ; good ‘and. workmanlike
manner any building or_improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred thereior,

f : 3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; it the beneficiary so reguests, to
join in ing such fi i 3
cial Code as . the beneliciary .may require
proper public otfice or offices, as well as the cost: o} all:lien searches made

beneficiary. N . e .

Sdind:

.. .. 1. To protect, .preserve .and maintain said. property in good . condition:
or improvement thereon;’

s pursuant 1o thée Uniform Commer~:
and to pay for filing same .in the:

by liling ollicers or. se_arching agencies as may be (!eemgd desirable by the;

4. To: provide and ly on the b
now or hereafter erected on-the said premises againsi; loss or damage by fire
and such other hazards as the benglicigry may [romq time tq time require, in
an amount not less than §$-. ﬁlﬁmlnsurai)i'e ~value., written in
companies acceptable 1o the Beneliciary,
policies of insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to-the beneliciary at least fifteen days prior to the expira-
tion of any' policy of. insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount

ciary upon any. indebtedness secured hereby and in such' order as beneliciary
may determine, or at.option ol beneficiary the entire ‘amount so collected, or
any part thereol, may be released to grantor. Such ugplication or release shall
not cure or waive any d-lault or notice ol default hereunder or invalidate any
act ‘done pursuant to such notice, Sy

5. To keep said premises ree Irom construction L'ens and to pay all

against said property belfore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make paym:nt of any taxes, assess-
ments, insurance premiums, liens or other charfes payable by grantor, either

make such payment, beneficiary may. at its option, makr payment thereol,
and the amount so paid, with interest at the rate set forth in the note sccured
hereby, todether with the abligations described in puragraphs 6 and 7 of this

erty hereinbelore described, as well as the grantor, shall be bound to the
same ' extent that they are bound for the payment of the oblidation herein
described, and all such pay shall be i fiatel;
out notice, and the nonpayment thereof shall, at the vption of the beneficiary,
render “all surns secured by this trust deed immediate’y due and payable and
constitite a breach ol this trust deed. S B i %

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expense:i of the trustee incurred

i

{ees actually incurred. :

action or proceeding in which the beneliciary or trustes may appear. including
any suit for the foreclosure of this deed, to pay all costy and expenses, in-

amount of attorney’s fees mentioned in this parageaply 7 in all

decree of the trial court, grantor further adrees to K
pellate icourt shall adjudde reasonable as the bencliciary’s vr frustee’s aftor.
ney’s fees on such appeal. 5 :
It is mutually agreed that: [ .
8. In the event that any portion or all of xaid property shall be taken
under the right of i d in or conde; it Heneticiary shall have the
right, i

as compensation lor such taking, which are in excess of the amount required

applied by it first upon any reasonable costs and expenses and attorney’s fees,

bot
ticiary in such proceedings, and. the balance applied

and erecute such instruments as shall be necessary :in oftaining such com.
pensation, promptly upon beneliciary’s request. :

9, At any time and leom time fo time upon vritten request of hene.

the liability ol any person lor the payment of the inlebtedness, trustee may

trust deed, shall be added to and become a part of ‘rhe debt secured by this !
trust deed, without waiver ol any rights arising frorn breach of any of the:
covenants_ hereof and lor such payments, wth interest’as aloresaid, the prop-

i

with loss payable to the latter; all;

i

collected under any lire ‘ar other-insurance policy mwy be applied by beneli-:

taxes, assessments and cther charges that may be levied or assessed upon or

by direct payment or by providing beneliciary with funds with which fo:

y» due and . payable with- ¢

in connection with or in'enlorcing this obligation and trustee’s and attorney’s

7. To appear in and defend any action or proceeding purporting to !
aflect the security rights or powers of beneliciary or frustee: and in any suit, .

cluding evidence ol title and the beneliciary’s or trustee’s attorney’s fees; the :
w shall be

lixed hy the trial court and in the event ol an‘appeal lram any judgment ar 5
1y sueh sum as the ap-

;...Doilars, with interest thereon according to the terbws of a
de by grantor, the final payment of principal and interest hereof, if

f it 30 elects, to require that all oc any portion of the monies payable

to pay all reason.llc costs, expenses and attarney’s:lees necessarily paid or ©
incurred by gdrantor in such proceedings, shall be paid to beneliciary and :

R in_the trial and appellate courts, necessarily paid or:incurred by bene- :
supon the indebtedness :
secured hereby; and grantor ajrees, at ifs own expense, tv take such actions |

liciary, payment ol its Iven and presentation ol this decdd and the note lor :
endorsement (in case of lull reconveyances, lor eancellttion ). without allecting |

WITNESSETH: o o ; :
‘ and conveys to trustee.in
in ....Klamath. ... ... County; Oregon, described as:

trust, with power of. sale, tize pro‘perAt_;_'t

L . i R

¥¥This Trust Deed is assuma‘b;lezjwith an acceptable Credit Report of the new Buyer
being approved by the Beneficiary named;herein. :

‘and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereot and all lixtures now or. hereaiter attached to or used in connec-

' FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

promissory

L1991 .

his instrument is_the d_are, stated above, on which the linal installment of said note

rrently used for agricultural, timber. or grazing purposes,

(a) consent to the making of any map or plat o} said property; (b} join in

. granting any casement or creating any restriction. thereon: (c). join in any

subordination or other agdreement atlecting this deed or the lien or charge
thereol; -(d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,’” and the recitals there’n ol any matters or facts shall
e conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, cither in person, by agent or by a receiver fo be ap-
pointed by "a court, and without regard to the adequacy of any- security for
the indebredness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues “and . protits.” including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection. including reasonable attor-

“ney's lees upon any indebtedness secured hereby, and in such order as bene-

ficiary may" defermine.’

"\ 11. The entering upon and taking possession of said ' property, the
collection of such rents,. issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damade of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate’ any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or dircct the trustee to foreclose this trust deed by
advertisement and sale. In the latter cvent the beneficiary or the trustee shall
execufe and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligations secured

- hereby, whereupon the trustee shall lix the time and place of sale, give notice

thereof as 'then required by law and proceed to foreclose this trust deed in
the manner provided in ORS §6.740 to 86.795.

I3. Should the beneliciary elect to foreclose by advertisement and sale
then alter ‘default at any time prior to live days before the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively. the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in

.enforcing the terms of the obligation and trustee's and artorney’s fees not ex-

ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no detault occurred, and. thereby cure
the default, in which event all foreclosure pr di; shall be dismissed by
the trustee. o

. 14, Otherwise, the sale shall be held on the date and at.the time and
place designated in the notice of sale -or the time to which said sale may
be postponed as provided by law. The trustee may.sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of. sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale. : .

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of -aale to payment of (1) the expenses of sale, in-
cludind the _compensation of the trustee and a reasanable charde by trustee's
attorney. (2)to the obligation secured by the trust deed, {3) 10 all persons
having recorded liens subsequent 10 the inferest ol the frustee in the frust
deed a3 their interes ay appear in the order of their priority i (4) the
surplus, it any, 10 the grantor or 10 his successor in interest entitled to such
surplus, : : ‘ :

16, For any reason permitted by law beneficiary -may fram time to
time appoint a successor oF successors fo any trustee nained herein or to any
successor trustee appointed hereunder. Upon such appointruent,: and without
conveyance to the successor trustee. the latter shall be vested with all title,
powers and duties conlerred upon any frustee herein named or appointed
hereunder. Each such appointment and substitution shall be mude by written
instrument 1 by b ficiary, ini relerence to this trust deed
and_its place of record, which. when recorded in the oflice ol the County
Clerk or Recorder ol the county or counties in which the property iy situated,
shall be conclusive prool of proper appointment of the successar frustan,

17. Trustee accepts thix trust when this deed, duly exccuted nand
acknowledded is made a public record as provided by law. Trustee in not
obligated to notily any party hereto ol prmlinA' xale urxder any other deed nl
trust ‘or ol any action or proceeding in which geantor, beneliciary or trustec
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee herainder ;must ba either an attorney, who is on active member of the Oregon State Bar, o bank, trust compony

or savings ond loan assoclation authorized 1o do businats under the laws of Orngon or the United Stotes, a title insurancte company authorized fo insum sitle to teal

proparty of this atote, its subsidiaries, offiliates, agents or bran.hes, the United Statas or any ogency thoreof, or an escrow agent hiconsed under ORS 496 505 to 69(\.585{ .
1 TR




1rsb52= |

. ..The gram‘or covenants an agrees to and Wzth the benefxc:ary and those cIaxmmg under hzm “that he'is Iaw-
fulIy seized in fee simple -of said descnbed real property-and has a valid, unencumbered title thereto except -
.. Trust Deed recorded. Aprili 214 1978 iniVolume M{8, page 7906, Microfilm Records of

i

Kla.math County, Oregon .}

fahd that he}WiII warrant and forever defend the same against all péréohs whomsoever.

Tl

H

The grantor warrants that the pfoceeds of the loan represented by the above described note and this trust deed are:
“(a)* primarily for grantor's personal, lamily, household or agricultural purposes (see Important Notice belon),

xxxmo(&xﬂmgxmmmxmmmmxmwmmxmmxm&mmmmmm RPN EBDINE

This deed applies to, inures tothe benefit of and bmds all parties hereto, thexr heirs, legatees, devisees, admm:strators execu-
! tars, personal representatives, successars and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
i contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculma gender includes the femmme and the neuter, and :the singular number includes the plural.

IN WITNESS WHEREOF atd grantor has: hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE Delete, by lining out, whichever warranty (u) or {b) is /M(LL[/ 4 /(&“f

not applicable; if wcrrunry {a) is apph:able and the beneficiary is a creditor J
. as_such word is defined in the Truth-in-Lending Aﬂ and Reguluhon Z, lhe CHARD A, KING
: beneficiary MUST comply with the Act and Regul by L : d .
* disclosures; for this purpose, if this instrumont is to be a FIRST Imn lo ﬁnum:e NG""'““"" -
_ the purchase of a dwelling, use Stevens-Ness  Form No. 1305 or. equivalent;
. if this Instrument is :NOT to be a first lion,! or is not to finance the purchase
of a dwellmg use Stevens-Ness Form No. 1306 or equivalent. If: :omplluntn
; with the Act is not required, disregard this notice.’ H

. {1t the signer of the above is o corporetion,
use the form of atknowledgment opposite.} :
{ORS 93.450]

- STATE OF OREGON, < STATE OF OREGON, County ol ........ oo ) 85.

Personally appeared and
: . who, each being first

H duly sworn, did say that the former is the... ematre s etan et e nn

: pres:dent and that the latter is the........ ... .ol
' secretary of

. i a corporation, and that the seal affixed to the foregomg instrumen the
- T corporate seal of said corporation and that the instrument was signed and
n-u'nd- \c‘%r:owledged the lareg.omg instru- i sealed in behalf. of amd corporation by authonty of its board of directors;
. and each of  -them ack ledged said instr to be its voluntary act
:and deed. =’ ’

Belore me:

volunrary act ggd deed.

(OFFICIAL’
SEAL)

otary Pubhc for Oregor; Notary FPublic ior Oregon - (OFFICIAL

37 SEAL)
My commission explres. / i My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only Lwhen obligations have been paid.

» Trustee

¢

The undersigned is the legal owrer and holder of all mdebtedness secured by the loregomg trust deed. All sums secured by said
"2rust deed have been fully paid and sari rhed You hereby are directed, on payment to yois of any sums owing to you under the terms of
said tmst deed or - pursuant to stntule,‘lo cancel all vvidonces of indebtedness secured by said trust deed (which are delivered to you
Ixerewnth together with said trust deed) ?nd re reconvey, w lfhout warranty,. to the_ parties desngnatcd by the terms of said trust deed the

iestate now held by you under the same. Marl reconveyance and documents to ...

Beneficiary

-~ Bath must be delivered to the trustee for ion before yonce will be made.

TRUST DEED’V Ll " STATE OF OREGON,
! (FORM No. l!‘—]) : i i !
STEVENS-NESS LAW PUB. CO.. PORTLAND. Oll‘i

County of ..
I certify that rhe within instru-

Rlcha.rdA.KlngandMuryl(. . L :’nd\.cnr was received  for eI'C‘LOrd on the
h Lot S T ! ! © B : ti
? ;

G ra n!or

i SPAGE RESERVED
Lawrence E. lawson = i

. Fom L) ...... or as do«.ument/fee tile/
e RECORDER'S USE . instrumént /microfilm No. 3
i ‘ ! . Record of Mortgages of said .County.

Benefiviary || [ Witness my hand and seal of
{ County affixed.

AFTER RECORDING RETURN TO '{ |

[ B R IV )
- : SN : L n.--Bighn...County Clerk
MOUNTAIN TITLE COMPANY, INC. L -Bvglyn.-Bi T




