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STEVENS-NESS LAW PUBLISHING CO., PORTLAND, OR. 97204

FORM No. 881—Oregon Trust Deedl Series—TRUST DEED.
-~
30031

THIS TRUST DEED, made this ...
BENJAMIN J. VANN and FAYE E.

TN-1

: »’o% }b[gj\?age 18708 gy

day of ......0ctober eereemrenenane , 19 83, between

husband and Wife .l

as Grantor, . as Trustee, and

5

_MOUNTAIN TITLE COMPAN

RICHARD PHILIP NORDEL and BILLYE ‘JEANNE NORDEL, husband and wife
as Beneficiary, s :
- WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as: : ;

Iot 5 in Block L, FIRST ADDITION TO PINE GROVE PONDEROSA, according to the officidl
plat thereof on file in the office of the County Clerk of Klamath County, Oregon,

EXCEPTING THEREFROM the Fastern!97 feet thereof, as described in Deed from Richard
Philip Nordel and Billye Jeanne : Nordel, to Jack C. Nordel and Anna B. Nordel, :
recorded November 7, 1973, in Volume M{3, page 14848, Microfilm Records of Klamath

County, Oregon. L

heraditaments and appurtenances and all other rights thereunto belonging or in anywise

rogether with all and singular the tenements,
isstnzs and profits thereol and all fixtures now or hereafter aftached to or used in connec-

now or herealter appertaining, and the rents,
tion with said real estate. .
FOR THE PURPOSE OF SECURING IfERFORMAIVCE of cach agreement of grantor herein contained and payment of the
_TEN THOUSAND AND NO/100. -

sum of .. e

K ety eI T joiberiaai —— =TT Dollars, with i the terms of a promissory
note of even date herewith, payable to beneficiary’ or order and made by grantor, the final payment of principal and interest hereol, if
not sooner paid, to be due and payable ... P@I..i‘@rms of note_‘ ey 19, .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then. at the beneficiary’s option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable:,

The ubove described real property is not current

ly used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: ¢a) consent to the making of any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in food condition dgranting any easement or creatind any restriction thereon; () join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charfe
Pt 10 commit o permit any waste of said property. B thereof; '(d) reconvey, without warranty. all or any part of the property. The
. To complete or testore promptly and in gocd and workmanlike drantee in_any reconveyance may be described as the “‘person or persons
manner any buildind or improvement which may be conttrucred, damaged or ledally entitled thereto, + and the recitals therein of any matters or facts shall”
destruyed thereon, and pay when due all costs incurred therefor.: be canclusive prool of the truthlulness thercof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5. :
tions and restrictions allecting said propertys; if the beneliciary so requests, to 5 10. Upon any default by grantor hereunder, beneficiary may at any
join in esecuting such financind statements pursuant to-the Uniform Commer- time without notice, either in person, by afent or by a receiver fo be ap-
Fial Code as the beneliciary may require and to pay o¢ Kling same in the  pointed by a court, and  without regard to the adequacy of any security lor
proper public office or offices, ay well as the cost A% il lien ‘searches made  the indebtedness hereby secured, enter upon 3 ion of said prop-
or any part thereol, in its own name s collect the rents,

by Hiling ollicers or searching afencies as may be deened desirable by the erty it th . r
ty i issues and prolits, including  those past due and unpaid, and apply the same,

beneficiary. §

4. To provide and continuously maintain insurarice on the buildings less costs and expenses of operation and collection, including reasonable attor-

now or herealter erected on the said premises against lass or damage by lire ney's fees upon any indebtedness secured hereby. and in such order as bene-

and such other hazards as 1251& eficiary may from time ﬁc') time require, in - ficiary may determine. B :

an amount not less than §. .1nsura,b‘iemva 1e .., written in 11. The entering upon and. taking possession of said property, the
or the proceeds of fire and other

with Joss payable 1o the latter; all  collection of such rents, issues and profits,
insurance policies or compensation or awards for any taking or damage of the

companies acceptable to the beneliciary,
and . the application or release thereof as aforesaid, shall not cure or

policien ol insurance shall Be.delivered to the beneficiary, as soon as insured:

il the drantor shall fail foc any reason to procure any such insurance and to property,
deliver said policies to the Beneficiary at least lifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion ol any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.

the same at gdrantor’s epense. The amount . .
collected under any fire or other insurance policy may he applied by benefi- 12. Upon default by grantor in payment of any indebtedness secured
ciary upon’ any indebtedness secured hereby and in such:order . as beneficiary hereby or in his performance of any agreement hereunder, the beneliciary may
may determine, or at_option ‘of beneliciary the entire anwount so collected, or  declare all sums secured hereby immediately due and payable. In such an
any part therenl, may be releawsd to grantor. Such applivation or release shall event the beneliciary at his election may proceed to foreclose this trust deed

in equity as a mwortgage or direct the frustee to foreclose this trust deed by

the beneliciary may procure

aiv delault or notice of delault hereund invalidate any A iy
::: :jz:,: ;:,:;u;‘,; 7:)'5u:ha:oﬁc,. rotice of defau erew ;" or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
5. To keep said premises free from construction l'ens and to pay all execute and cm::;e to be r;carded his written nollc.elol t;lclnulérund' his electm;
E th. jod" d to sell the said describes real property to satisly the obligations secure

taes. assessments and other chardns at may be levied: ar assessed upos oF hereby, whereupon the trustee shall lix the time and place ol sale, give notice

adainst said property belore any part of such taxes, assessments and other by h N
charges becomne gast due or delinquent and promptly deliver receipts therefor thereot ‘as then ,"qd‘","d Rb§ 5‘;“74"“'1 l’é’;"f;g to foreclose this trust deed in
to beneficiary; should the grantor lail to make payment ‘of any taxes, assess- the manner provided in O 0 0 to - . R
ments, insurance premiums, Jiens or other chardes payahle by grantor, either 13. Should the beneliciary elect o joreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which to then alter default at any time prior to live days belore the date set by the
make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee's sale, the gr{mtar or _athcr person_sO privileged by
and the amount so_paid, with interest at the rate set forrh in:the note secured ORS 86.760, may pay fto the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from nreach of any of the ‘enlorcing the terms ol the obligation and trustee’s and attorney’s lees not ex-
covenants hereol and for such payments, wth interest a3 aforesaid, the prop- ‘ceeding the amounts provided by law) other than such portion ot the prin-
erty hereinbelore described, as well as the grantor, st-all he bound to the cipal as would not then be due had no delault occurred, and thercby cure
same extent that they uare bLound lor the payment of the obligation herein - the delnult, in which event -all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately tue and payable h- the trustee. :
out notice. and the nonpayment thereol shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and . place designated in the notice of sale or the time to which said sale may
constitute a_breach of this trust deed. Lo . i be postponed as provided by law. The trustee may sell said property cither
To pay all costs, fees and expenses of this trust includingd the cost in one parcel or_ in scparate parcels and shall sell the parcel or parcels at
costs and expenses of the trustee incurred - auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and {rustee’s and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. . . N the property so sold, but without any covenant Or warranty, express or im-
7. To appear in and defend any action or prcceeding purporting o ph'ez!(.’ The recitals in the deed of any matters of fact shall be conclusive proot
alfect the security rights or powers of beneficiary or trusteer and in any suit, ' of the truthlulness thereol. Any person. excluding the trustee, but including
action or proceeding in which the beneficiary or trustee may .appear, including  : the grantor and beneliciary, may purchase at the sale.

of title search as well as the other

ded herein, trustee

any. suit for the foreclosure of this de_ed. to pay all costs and expenses, in- 15. When trustee sells pursuant to the powers provi
cluding evidence of title and the beneliciary's or trustes’s.almrncy’s fees; the shall nppiy the proceeds of sale to payment of (1) the expenses of sale, in-
Smount of attorney’s lees mentioned in ¢this paragraph-7 in all cases shall be o qing the compensation ol the trustee and a reasonable charge by trustee’s

he obligation secured by the trust deed, (3) to all persons

and i -ont of an appeal lrom any judgment or |
cour and in the event of nn appenl Lo, 10 JURGEN LT aHtormey, Soed i : :
~ pay . ap having recorded liens subsequent ta ¢the interest ol the trustee in the trust
< or frustee’s aOfe oo g ax gheir interests may appear in the order of their priority and (4) the
sueplus. i any, (o the jrantar or o his _successor in inferest entitled to such

lived by the trial
decres o] the trial court, flea
peilate court shall adiwdge teasonable as the beneticiar
ney's fres on such appeal.

1¢ is mutually agreed that: R : . surphus.
A. In the event that any portion oo all of said propeizy shall be taken 16. For any reason permiitted by law beneficiaty may foom time 10
wreler the right ol eminent domain or condemnation, beaeliciary aball have the i appOINt A SUCCessor OF succeasurs te any frustee named herein or to any
bl wor trustee appointed hereunc Upon such appointment, and without

Vidht, it ot s elects, fo trquire that all or. any portion ol the monies e auec
as compensation for auch taking, which are in excesy of the amount regt red L copveyance fo the successor trustee,
to pay all reasonable costs, eypenses 2 nd_attorney’s ey necessarily  paid ot powers and _duties conferred upon any trastee herein parned . appointe
b ey by grantor in such procecdings. shall be poid to beneliciury and . hereunder. Each such appointment el substitution shall be made Ly written
4 expenses and attorney’s lees, instrument executed by beneliciary, containing reference to thir trust deed

the latter shadl be vested with all title,

applied by it first upon any redsonable costs and

both in the trial and apnellate courts. necessarily paild or incurred by bene- and its place of record, which. when recorded in the Sitice ol the County

b in such procesdinds, and the balance applied upon the Sicbredness | A P rer of the county or counties in which the e ot ionted,
\take such actions | shall be conclusive proof of proper appointment of the successor (rusfec.

secured “hereby; and grantor agrees, at i'ls own expens:?, tolake .
shall be necessary in obtainind such com- 17. Trustee accepts this trust when this deed. duly executed and

and execute such instruments a B
pensation, promptly upon henediciary’s request. : acknowledged is made a bli ; X N o %
r s ) ¢ o L . public record as provided by law. Trustes is not
9. At any time and lrom time (o time upon written request ol bene- | Shligated to notily any party Toreto of pending sale under any ather deed of

1 presentation of this  devd nnd the notr lor T to o fing
for cancellation), withott allecting trust or of any action or pmcre.dm;‘ in which Jrantar, beneliciary or frusfee
1 the inlebtedness, drsten oy { ghall be n party unless such action o proceading is brought by feustee.

Liciary, paymrent of ity lees and
endorsement (in cise ol tull reconveyances,
the liability ol any peeson for the payment o

HOTE: The Trust Deed Act provides that the irustee horetnder must be oither an ottomay, who s an acive member of the Oregon State Bar, @ bank, wust company

or savings ond loan associution authorized 1o do business under tha laws of Oreguon or the United States, o -title Insurance compuny authorized to Insury titte to 1eal

propety of thid state, its subsidiodies, aftiliates, agents or bron. hes, the Unlted States or any agency thereof, or an escrow agent licensed vnder ORS 696.505 1o 696.585.
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tate of Oregon,
October » 1983, in Volune MB3; page C
Oregon 1

and that he will warrant and ioreve-fr dé[end the same against all

proceeds of

primarily for grantor's personal, family,
SOOI 0K X M 3 00 R B0 F 0 0Pk ONDX GO0 0.

to, inures to the benefit of and binds all
ives,

This deed applies
tors. personal repr

LICH

IN WITNESS WHEREOF, ssid grantor has hereunto set his hand

* [MPORTANT NOTICE: Delete, by lining oul, whichover warranty {a) or (b) is
not applicable; if Y (o) is licable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation : Z, the
beneficiary MUST comply with the Act and Rugulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Ferm iNo. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase '
of o dwelling use Stevens-Ness Form No. 1306, or ‘equivalent. If compliance
with the Act is not required, disregard this notice. H . .
: i

(1F the signer of the ahove is o corparation,
use the form of acknowledgment oppasite.)

STATE OF OREGOW,
S i'sk'i' ”’{;
" County of -.:.;(A.A,‘i?w.a 2
pigiOctober gy
SR A %
| " Personally - apgdared= i 0
 BEWTAMIN. J VAl
husband. and:yi g
S ] < ~

R L
L and acknowledged the !oregofng instru-
ment to be . their ..voluntary act an
. o Tt and deed. :

: Before me:

NV,

My commission expires:

the loan représen!ed by the above d.

Perspnall 'y appeared

Notaty Public for Oregon = s

18709
, th:’at he is law-
bered title thereto except

Department of Veterans' Affairs recorded
Microfilm Records of Klamath County ,

persons whomsoever.

escribed note and this trust deed are:
household ‘or agricultural purposes
Xt GG HAH

(see I'mportant Notice below), ~
AR FSERTENSE

RRAN X ANCH R

parties: hereto, their heirs, legatees, devisees, administrators, execu-
s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a benefticiary herein, In SConstruing this deed
masculine gender includes the feminine anc the neuter, and the 'singular “number includes the

and whenever the context so requires, the
plural.

e day and year t ab/o'e written.

\BEAM,CZM/WW‘—
VANN

FAYE, ¥

N J. vann

STATE OF OREGON, County of .. ...

- ceeeeea@nd
. -.~who, each being first

duly sworn, did say that the former is the.. . B

president and that the latter is the..

secrefary of ... ... . .. e—————

a corporation, and that the seal affixed fo the foregoing instrument is the
corporate seal of said corporation

sealed in behalf of snid’corporaiion by authority ot its board ‘of directors;
and each of them acknowledged said instrument to be its voluntary act

and that the instrument was signed and

(OFFICIAL
SEAL)

Pt . REQUEST FOR FULL RECONVEYANCE

i

{ To be used anly when obligations have been paid.

TO: coieeie, Trustee

b i
The undersigned is the legal owner and folder of all indebtedness secured by
trust deed have been fully paid and satisﬁed. !(oix Ixéreby are directgd, on
said trust deed or pursuant to statute, to cancel all evidences of iqdabledness secured
herewith todether with said trust deed) ang’ to reconvey,. without warranty,

estate now held bytyou under the same, Mail ;-Scnn:véyance and doczfthen& o L

DATED: ...

to the parties designated by

the foregoing trust deed. All sums secm}ed by said
payment fo you of any

sums owing to you under the terms of
by said trust deed (which are delivared to you
the terms of said trust deed the

- TRUST DEED
(FORM No. 881)
STEVENS-NESS LAW PUS, CO.. PORTLAND, ORE,

h
'SPAGE RESERVED
FOR
RECORDER'S USE

Beneficiary

AFTER RECORDING RETURN TO

MOUNTAIN TITLE' COMPANY, TNC.

“;..3,..?'..‘.

LU I S R |

Beneficiary

e will be made.

before y

STATE OF OREGON,
- County of Klamath .

I certify that the within ingtrument
was received for record on the 29 th day
of .. Octaober J 19._8_3_,
t! g recorded
in book{geelééolume No. ... 10, 3 on
pagde .. 7 or as fee/file/instru-
ment/microfilm/ reception No. ... 20031
Record of Mortgages of said County. »

Witness my. hand and’ Séal ‘of
County affixed. :

Evelyn. Biehn. County Clerk

NAME TITLE

Byn@???‘l ; ,L) +.. Deguty

<




