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THIS TRUST DEED, made this ....2258 ... day of October ,19..83.., between

not. . .as

" JAMES G. THOMPSON and JOAN S. CHILDERS

in:..c.Qm:.len,..hut..with...the .............

, as. Trustee, and
Lo N [ I R

THELMA DUGGAN

as Beneficiary,

Grantor irrevocably grants, bar}gains, sells
Klamath

WITNESSETH:
and conveys to trustee in trust,
Couﬂty, Oregon, described as:

:with powei’ of sale, thé properfy

Iot 37 'of ELMWOOD PARK, accoi"ding to the official plat thereof on file in the office

of the |County Clerk of Klamath County, Oregon. S

A1l parties have agreed that}i/l2 of the taxes shall be added to the monthly principal
and interest payment of $289,5l§each month:and the Beneficiary shall have the right to
add back the ‘taxes after they are paid each year to the balance of this Trust Deed.

together with all and singular the tenements. hereditaments and appurtenances and_all other rights thereunto belonging or in anywise

now or herealfter appertaining, and the rents
tion with said real estate.

ssues and profits thereof and all lixtures now or hereafter attached to or used in connec-

"FOR THE PURPOSE OF SECURII\(G PERFORMANCE of each agreement of grantor herein contained and payment of the

wum of ..TWENTY-NINE THOUSAND FIVE.HUNDRED. AND_NO/100. =

———————————— e — e — s = mmmm . Dollars, with interest thereon .according to the terms of a promissory
Legote of even date herewith, payable to beneliciary or order and ma:de by, grantor, the final payment of principal and interest hereof, if

October 28

xmox.. 2003.

®vdot sooner paid, to be due and payable IO £

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

Cbhecomes due and payable. In the event the \within described property,

o

Yherein, shall become immediately due and payable.

or any part thereof, or any interest therein is sold, agreed to be

.sold. conveyed, assigned or alienated by ths grantor. without first having obtained the written consent or approval of the beneficiary,
»then, at the beneficiary's option, all obligations secured by this instrument,

irrespective of the maturity dates expressed therein, or

The above described real property is not turrently used for agriculiural, timber or.grazing purposes.

- . . :
N To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
am! repair; not to remove or demolish any bhuilding or improvement thercon;
o 'imt to conumit or permit any waste of said property. | P
e, 2. To complete or restore promptly and ity goad and workmanlike
SSnanner any building or improvement which may he iconstructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor! . N
Eh] 3. To comply with all laws, ordinances, regdulations, covenants, condi-
SiZtions and restrictions alfecting said property; if the beneficiary so requests, lo
» join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for {iling same in the
proper public office or’ollices, as well as the cost jof all lien searches made
by tiling ollicers or searching agencies as may be deemed desirable by the
beneficiary. HIR
4. T

N -

. To pr fe and i usly insurance on the buildings
now or hereafter erected on the said premises agdainit loss or damage by lire
and such other hazards as t?ﬁf eficiary may.{)r nt timeaf time require, in
an amount not less than §.1L i Ansurabdble. . vaiu ., written in
companies acceptable to the beneliciary, with loss ‘nayable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall lail for any reason to procure any such insurance and fo
deliver said policies to the beneficiary at least lilteen days prior to the expira-
tion ol any policy of insurance now or hereafter slaced ‘on said buildings,
the beneficiary may procure the.same at grantor’s expense. . The arnount
collected under any fire ar, other insurance policy may be applied by beneli.
ciary upon any indebtedness secured hereby and in such . order as bencliciary
may determine, or at aoption of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault-or notice of delault hcreunder or invalidate any
act done pursuant to such notice, \

."To keep said premises Iree from construction I'ens an to pay all
taxes, assessments and other charges that may. be livied or assessed upon or
adainst said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payinent ‘of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct pay r- by providing beneliciary with funds with which to
make such payment, beneficiary may, at its optior, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, todether with the oblidations described in piragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the «debt secured by this
trust- deed, without waiver of any rights arising from breach of any ol the
cavenants hereol and for such payments, wth inferist as aforesaicd, the prop-
erty hereinbefore described, as well as the grantar, shall be Loumd to the
same extent that they are bound lor the paymeni o! the obligation herein
described, and all such pay s shall be i fiately due and payable with-
out notice. and the nonpayment thereol shall, at the ‘option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. B} 3

To pay all costs, fees and expenses of this trust including the cost
o} title search as well as the other costs and expenies ol the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred. P .

7. To appear in and delend any action or |proceeding purporting fo
allect the security rights or powers of beneliciary or trustee: and in any suit,
action or proceeding in which the beneficiary or truttee may appear, includipg
any suit for the foreclosure ol this deed, to pay ©ll costs and expenses, in-
cluding evildence ol title and the beneficiary’s or trustee's nttornsy’s lees; the
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be
fiveed by the trinl court and in the event ol an appeal lioun any judgment o
sectee of the teial court, grantor further aficces (o pay such aum ax the ap
pellata court ad mljidge reasonable as the Dbeneliciory’s or frustec’s aftor
nev's lees on such appeal, L

It is mutually agreed that: o :

8. In the event that any partion or all of said property shall be taben
wneler the right of P ¢ o in or cond, jon, ‘heaeticiary shall have the
right, if it so elects, to require that all or any portion of the monies pay
as compemsation for such takind, which are in evess of the anwunt reg
1o pay all erasonable costs, eypenses ard attornev’s lees necessarily p
incurred Dy grantor in such proceedings, shall bei paid to b ciary
applied by it first upon any reasonable costs and eipenses and attorney’s fees,
Loth in the trial and appellate courts. necessarily paid or incurred by berne-
Liciaey in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense,: to take such actions
and execute such instruments as shall be necessary in:obtaining such com

i Iy upon b iciary's request. i
ond drom time o time upen writlen request of bene-
ficiaiy, payment of its frew ard presentation of this deed and the note lor
endorsement fin case al full recunveyances, lor cancellntion), withont allecting
the Tbilite of any peesan for the payment of the indebtedness, trutee may

[; o F 1
9. At any time

(a) consent to the making of any map or plat of said property; (b) join in
dranting any easement or creating any restriction thereon; (¢) join in any
subordination or other agreement atfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
gdrantee in any recony nce may he described as the “petson or pessons
legally entitled thereto' and the recitals th tters or {acts shall
be conclusive proof ol the truthlulness thereol. Trus E for any of the
services mentioned in this paragraph shall be not less than §5.
. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by afent or by a receiver to he ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereof, in its own name sue or otherwise callect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine. :

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant to such notice. :

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immedintely due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement-and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligations secured

me and place ol sale, give notice

hereby, whereupon the trustee shall fix the ti
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then aiter default at any time prior to live days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms ol the obligation and trustee’'s and attorncy’s fees not ex-
ceeding the amounty provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and therchy cure
the default, in which event all loreclosure pr tings shall he dismissed by
the trustee. .

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in . separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its decd in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
pliex}.7 he recitals in the deed of any matters of lact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the procecds of sale to payment ol (1) the expenses of sale, in-
chrding the compensation of the trustee and a reasonable charge by trustee's
attorney. (2) to the obligation secuted by the trust deed, (3) to all persons
hatving recorded liens subsequent to the interest ol the trustee in the frust
deed as ther interests may appeat in the order of their priocieye and (1) the
surplus, it any, to the grantor or to his succesor in interest entitled to such
surplus.

16. For any reason permitted by law beneliciary may from time to
time appoint a4 SUCCESSOC O FuCCesIOIS o any trastee panted herein or to any
suevessor feustee appointed  hereunder. Upon auch appointmient, and w ithout
conveyance o the successar feustee, the latter shall [w vested with all ritle,
powers and _duties copletred upon any reustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneliciary, containing refesence to this trust deed
and its place of record, which, when recorded in the olfice of the County
Clerk or. Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this decd, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hercto of pending sale under any other deed of

trust or of any action or proceeding in which grantor. beneficiary or trustee
shall be o party unless such nction or procecding is brought by trustee.

1HOTE, The Trust Deed Act provides that the trustee hlz}nunder must be either an attorney,

of Oregon ‘or the United States, 1

agonts or bianchus, the United States or any agency thereof, or an escrow agent licensed under ORS;é‘{G.SOS 19 696.585.
| : [ AR RO

ar sovings end loan awociation authorized to do bus-ness ‘under the laws

property of this state, ifs subndianes, atfilivtes,

who I3 an aclive member of the Oregon State Bar, a bank, trust compony
a title insurance company authorized 1o inwure titlo lo real
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The grantor covenants and agrees

i

County,

: :pajrments
), and that he will warrant and fo

I Trust Deed recorded March: 17, 1978

The grantor warrants that the. proceeds of

(b)

This deed applies to,
tors, personal representatives,

contract secured hereby, whether or :not .named as

o * IMPORTANT NOTICE: Delete,
i not applicable; if warranty (a)
as such word is defined in th
; beneficiary musy comply with
; disclosures; for this purpose,
the purchase of o dwelling,
if this instrument is NOT to

e Truth-in-Lending

the Act and Regu
if this instcument is ;o
use Steveris-Ness Form
be a first llen, or is no

with the Act is not required, disregard thi; notice.

lIF the signer of the above is o corporation, - |
use the form of acknowledgment opposile.}

STATE OF OREGOW, )

Count;f of ..

Y A

‘}fér»séh_al‘iy appe.?rpd"lbs/al;gve named ...
JAMES G

MPSON ‘agd

treenntty R . ‘
e L ﬁn&?a&k;;_owledged the '
ment to be

.. 'THEIR ;

‘ > in Volume MT78, page 5179, Microfilm Records of Klamath
Oregon, which Beneficiary ha ! r 3

rever defend the same against all

e
a)* primarily for drantor's ‘personal, family, h
LT.0:T4

R U VR T REXBEH X, DGO T TS

inures 'to the benefit of and b
successors and assigns. The ¢

IN WITNESS WHEREOF, said grantor i

;
|
{ line gend. ludes the feminine ‘and the neuter, an
;f

|
H
t

by lining out, whichever warranty {a) or {b}) is
is applicabla and the benef
Act and Regulation 2, the
lation by making required
be a FIRST: lien to finance
No. 1305 or equivalen;: -

I t 1o finance the purchafe
of a dwelling vuse Stevens-Ness Form Ny, 1306, or equivalent. If complianc

%JOMN. S, CHILDERS

‘foregoing instru-

.vcluntéry abt and d.
Befbre/me: * " ! L

) R : . Before me:

Ii  (OFFICIAL Y 4 ' Z K// {/(/d W

{i " 'SEAL) a4 /b(/\// '(C ,M KLl S S S

| oﬁry Public for Oredon  : : Notary Public for Oregon (OFFICIAL
; - | SEAL)
My commission expires. / 7 f 7 My comnxissfon expires:

| : — :

| b :

J

: ' to and with the :benefiqz;fa(y and those claiming under him, ‘;%.§ ?egs'? - -
fully seized in fee simple of said.described

.real: ptoperty and has a. valid, unencumbered. title thereto

s agreed to hold Grantor harmless

persons whomsoever.

. . . . . t ..

inds all parties hereto, their heirs, legatees, devisees, adm:mstrators, execu-
erm beneficiary shall mean the holder and owner, including pledgee, of the
a bene[iciary herein. ln’construing this deed and whenever the context so requires, the

d the singular ‘number includes the plural,

as hereunto set his ‘hand the day and ye

r first ébove written.

iciary is a creditor

...) ss.

STATE OF OREGON, County of. . e e L

Personally ‘appeared ‘and
--who, each being first

duly swofn, did say that the former is the.
president and that the latter is the..
secretary of ... . . .. . B

a corporation, and that the seal alfixed to the loregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its' board of directors;
and each of them acknowledged sajd instrument to be its voluntary act
and deed. :

i

1o

trust deed have been fully :
said trust deed or pursuant to statute,
herewith together with said trust deed)

estate now held byryou under the same.

TO: _
E The undersigned is the legal owner
t
i
H
1

a

rme——

’M$
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Mr, ‘James G. Thompson and
Ms. Joan S. Childers

Beneticiary

AFTER RECORDING RETURN TO )

MOUNTAIN TITLE COMPANY, INC.,
BEEREENNET g

To be used only when obligations have been paid.

and hold:r of all ind
paid and sati.s:iied\. You hereby are

to cancel all evidence
and to reconvey, without warranty,

:Mail reconveyance and documents» to... .. .

. DR B
Do not lose or destrey this Trust Deed OR THE NOTE which it secures.

REOUESI’. FOR FULL RECONVEYANCE

wieoiiey Trustee

ebtedness secured by the foregoing trust deed. All sums secured by said
directqd, on payment to you of any sums owing to you under the terms of
s of in'debgedness .secured by said trust deed (which are, delivered to. you

to the parties designated by the terms of said trust deed the

Beneficiary v ‘

Both must be delivered to

the trustee for Hati vbehn yonce will be made.

STATE OF OREGON, ss.
'~ Countyof. . XKlamath )

I certify that the within instrument
was received for record on the 315(<day
Qc¢ctoher

OF v Detoher. 1983,
at 10:25 - and recorded
SFACE RESERVLD n book/reclfvolume No. M. 83 on

" FOR
RECQRDER'S use

or as fee/filo/instru-
ment/microfilm/reception No. 300

Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

Evp]yn Biehn .

NAME

By fhi2ey ofzey

County. Clerk

;. TITLE

G

$8.00:

T e




