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DEED OF TRUST

FH1S DEED OF TRUST is made this. . - .
19 . 83, among the Grantor, . JOHN . A.  NEGREVS
and. wife...&. MICHAEL .A.. .NEGE{E\ZSKI (herein “Borrower ) - s

William.SiSEMOXE,...-:o- " 1 " (herein “Trustee™), and the Bencficiary,

Klamath .First .Federal. .Savinzgs, i, .,a corporation organized and
existing under the 1aws of.the . pnited.Stal L \ :
540”Main.5treetm.Klamath.Ealls,HOreg 1.

BORROWER, in consideration of the in dcbicdncss herein \fccitcd: and the trust herein created, irrevocably grants
and conveys to Trustec. in trust, with power: of sale, the following described property located in the County of
Klamabth ....o..oovoemeesrerntn e , State of Oregon: ‘ '

PARCEL 1: . AN ;

The N% of the NW4% of the 5W4 and the N3 of 5l of NWh Of SWk of :
Section 6, Township 40 soath, Range 10 East of the Willamette Meridian,
Klamath County. Oregon., LESS:lands cqnveyed to the y.s.R.S. for

canals; .6 acres more Or less: conveyed for. State Highway purposes-

i

PARCEL 2: . iy :
The South 10 acres of the NWiSW4% (or;S%S%NW%SW%), and Lot 4, section

6, Township 40 South, Raﬁgé 10 Bast of the willamette Meridian,
Klamath County. oregon. :

by

*»xpdjustable Rate Loan Rider'made a?partnherein.

o

which has the address of .9

i [Street] ¢

Oreg 97601 .. ...... (herein “Property Address™);
. {State and Zip Code] P

A H . :

ToceTHER with all the improvements now of hereafter crected on the property. and all casements, rights,
appurtenances, rents (subject however ta the rights and authoritics given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas irights and profits, water, water rights, and water stock, and all fixturés now Or
hereafter attached to the property, all of ‘which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the lcaschold cstate if this Deed of Trustison lcaschold) arc herein referred to as the “Property”™;

To SECURE to Lender (a) the repayment of the indebtedness cvidenced by Borrower's note dated - .October. ..
25th,. 1983  (herein “Note™).iin the principal sum of .ONE. HUNDRED. .FIETY. JTHREE. THQUSAND. . -
AND .MO/100* L L % % Dollars, with interest (hercon, providing for monthly instaliments
of principal and interest, with the balance of the indebtedness, if not sooner paid, duc and payuble on

November. 1st, . 2003.. . itk - the payment of all other sums, with interest thereon, advanced
in accordance hercwith to protcct}hc iseeurity of this Deed of Trusts and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thercon, made
to Borrower:by Lender pursuant 1o fpur'ugraph 21 hereof (herein ~Future Advances’ ).

Borrower covenants that Borrower is lawfully seised of the ¢state hereby conveyed and has the right to grant

and convey the property, that the Prdpcny is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to-any declarations, casements or restrictions listed
in a schedule of cxceptions 10 covu{rag‘c in any title insuranct policy insuring Lender’s interest in the Property.
I t (.0, anar
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UNIFORM CoOVENANTS, qugowc} and Lender covenant a

; Jorrower an nd agree as follows: o [ 737

: 1. Payment of Principal and “Interest. Borrower shall promptly pay when duc the principal of and'intcrest on the
indebtedness evidenced by the Note, prepayment and late-charges as providéd in the Note. and the principal of and interest
on any Future Advances secured by this:-Deed of Trust; . - ¢ . = : o !

2. Funds for Taxes and Insurance. Subject to applicable law or to A Wwritten waiver by Lender, Borfower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Noe, until the Note g paid in full,
a sum (herein “Funds™) cqual to one-twelfth of the yearly taxes and assessments which may autain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any. all as reasonably estimated initially and from
time to time by Lendor on the basis of assessments and bills and reasonable cstimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender jf Lender is such an institution). Lender shall apply the Funds to pay said taxcs, assessments,
insurance premiums and ground reats. ' Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said asséssments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower -and Lender may agree in writing at the time of exccution of this
Deed of Trust that interest on the Funds shall be paid:to Borrower, and unless such agreement js made or applicable Jaw
requires such interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower., without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. ‘The Funds are pledged as additional security for the sums secured
by this Deed of Trust, : o ) : '

If the amount of the Funds held hy Lender, together with the future monthly installments of Funds payable prior to
the due dates of laxes, assessments, insurance premiums and ground rents, shall excéed the amount required to pay said taxes,
assessments. insurance premiums and ground rents as: they fall due, such excess shall be. at Borrower's option, either
promptly repaid to Borrower or credited to Borrowerion monthly ‘installments of Funds. If the amount of the Funds
held by Lender shali not be sufficicnt 1o Pay taxcs, assessments, insurance premiums and grolind  rents as they fall due.
Borrower shall pay to Lender any aimount necessary to make up the deficiency ‘within 30 days from the date notice is mailed
by Lender to Borrower requesting paynicnt thereof, i ! : :

Upon payment in full of all suras secured by this Deed of Trust, Lender shalf promptly refund (o Borrower any Funds
held by Lender, Iy under paragraph (|8 hercof the Praperty is sold or the Property is otherwise acquired by Lender! Lender
shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of application as a ¢redit against the sums secured by this Deed of Trust. i

3. Application of Payments. 1Jnless applicable law provides otherwise, all paymeais received by Lender under the
Note and paragraphs 1 and 2 hereof shal be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note. and then to’ interest and
principal on any Future Advances. !:

4. Charges; Licns. Borrower shali pay all taxes. assessments and other charges: fines and impositions atiributable to
the Property which may attain a priority over this Deed: of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment. when due, directly
to the payce thercof. Borrower shall: promptly furnish to Lender all notices of wmounts due under this paragraph, and in the
event Borrower shall make payment direcrly, Borrower shill promptly furnish to Lender receipts cvidencing such payments.
Borrower shall promptly discharge any lida which has priority over this Deed of Trust: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the paty| bligation secured by
such lien in a manner acceptable to Linder, or shall in £ood faith contest such lien by, cment of such lien in.
legal proceedings which operate to prevent the enforcement of the lien or forfeinire of the Property or any part thereof.

3. Hazard Insurance. Borrowerishall keep the improvements now existing or hereafter crecied on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
und in such amounts and for such periods us Lender may require: provided, that Lender shall not require that the amount of
such coverage cxceed that amount of coverage required to pay the sums secured by this Deed of Trust. :

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld, . Aj premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such inanncr, by Borrower making payment, when due, directly 1o the
insurance carrier. s {

All'insurance policies and renewals thereof shall be in' form acceptable to Lender and sha] include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof.
and Borrower shalj promptly furnish to Lender alf renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower., . g

Unless Lender and Borrower otherwise dgree in writing. insurance proceeds shall be applied (o restoration or repair of
the Property damaged. provided such Festoration or repair is cconomically. feasible and the securily of this Decd of Trust is
not thereby impaired. If such restoration or repair is not cconomically fedsible orif the security of this Deed of Trust would
be impaired. the insurance proceeds shull be applied to the sums sccured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Propertyis abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carricr offers to settle 4 claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Deed of Tnist. : :

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the duce date of the monthly installments referred to in_paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereot the Property js acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and inind (o the proceeds thereof resulting from damage to the Property prior to the sale
or.acquisition: shall pass to Lender to the exient of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition. R i

a 6.  Preservation and Muaintenance pf Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not comniie Wasle or perntit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is'on a leasehold. If this Deed of Trust is on a unit in a
condominium or a planned unit development; Borrower -shal] perform all of Borrower's obligations under the declaration
Or covenants creating or governing the ‘condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent. documents. If 3 condominium’ or planned unit development
rider is executed by Borrower and recorded together with this-Deed of Trust, the covenants and agreements of sich rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof. Lo : ' i :

7. -Protection of Lender's Security.. If Borrower fails it perform the covenants and agrecments contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent doimain, insolvency, code enforcement, or arrangements or proceedings involving
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, dishurse such
sums and take such action as iy neeessary 1o protect Lender's interest, including, but not limited to, disbursement of
reasonahle attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as 3
condition of making the loan secured by this’ Deed of Trust,: Borrower shai pay the premiums required to maintain such
insurance in effect unti such time as the requirement for such insurance ermimes in accordance with Borrowaer's and
Lender's written agreement or applicable law, Borrower shall pay the mmount of all mortgage insurance premiwmy in the
manner provided nnder paragraph 2 hereof, :

Any amounti dishursed by Lender [pursuant to this paragraph 7, with interest thercon, shall heconme additional
indebtedness of Borrower secured by this Deed of ‘Trust. Unless Borrower and Lender agree 1o other terms of payment, such
smounts shall be payable upon notice from Lender (o Bnrro\\'c\r requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable (rjm time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, in which event ‘such amounts shall bear interest gt the highest rate
permissible under applicable law.  Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. b : :

.. 8. Inspection. Lender may make or Gause to be made reasonable entries upon and inspections of the Property, provided
that Leader shali give Borrower notice prior to any such inspection specilying Feasonible cause therefor related 1o Lender's
interest in the Property. - . oo : S R = AR

ERETE

"-.1,1
N




i
§
;
H

9. Condemnation. The pr ceds of any award ar'claim for damages, dircct Or consequential, in connection with :?:!38
condemnation or other taking of te Property, or part-thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall he paid to Lender. i ‘ ‘

., Inthe event of 5 total taking of the Property, the:proceeds shall be applied to the Sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. Tn the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the prozeceds
as'is equal to that proportion which the amount of the sums secured by this Deed of Trust immcdi:ucly priorto the date of
taking bears 10 the fair market valie of the Property immcdiulcl_v prior to the date of taking, with the balance of the proceeds
paid to Borrower, [ : ;

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damnges, Borrower fails 1o respond to Lender within 30 days after the date such notice is
mailed, Lender js authori collect and apply the proceeds, at Lender's option, either to restoration or repair of the

the sums secured by this Deed of Trug;; :

nder and Borrower otherwise agree in writing, any such application of proceeds to principal shall noy extend
Or postpone the due date of the monthly installments referred to jn Paragraphs 1| and 2 hereof or change the amount of
such installments, ' ' i ‘

10. Borrower Not Released. Extension of the time for payment or-modification of amortization of the sums secured
by this Deed of Trust granted by Lender 1o ANy successor in interest of Borrower shall not operate to release, in any manner,
the Hiability of the original Borrowar and Borrower's successors in interest, Lender shall not pe required to commence
proceedings against such suceessor: or refuse to extend 'time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

1. Forbearance by Lender Not o Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not he 5 wiiver of or preclude the exercise of any such right: or remedy.
The procurement of insurance or the pavment of raxes or other liens or charges by Lender shall'not be a warver of Lender's
right 10 accelerate the maturity of the ; ss v this Deed of Trysy, :

2. Remedies Cumulative. Aj| remedies provided in this Deed of Trust are distiney and cumulative to any other right
or remedy under this Deed of Trust 'or afforded by law; or equity, and may be exercised concurrently, indcpcndently or
successively, I g
. I3, Successors and Assigns Bound; Joint and Severyl Liability; Captions. The covenants and dagreements  herein
contained shall bind, and the rights hereunder shall inure 10, the respective successors and dassigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. Aj] covenants and agreements of Borrower shall be joint and several,
The captions nd headings of the paragraphs of this Deed of Trust are for convenience only and are not 10 be used 1o
interpret or define the provisiong hercof. :

4. Notice, Except for iny notice required under applicable Jaw 1o be given in another manner, () any notice to
Borrower provided for in this Deed of iTrust shalt he giveniby muiling such notice by certificd mail addressed to Borrower at
the Property Address Or al such other addresy a Borrower may designae by ‘notice 10 Lender as provided herein, nnd
(b} any notice (o Lender shall he given by certified mail. return receipt requeted, (o Lender's address stated herein or (o
such other address as Lender may designare by notice 10 Borrower as provided herein. Auny notice provided for in this
Deed of Trust shaj be deemed 1o have been given 1o Borrower or Lender when given'in the Mmanner designated herein,

15. Uniform Deed of Trust; Governing Laws: Severability, This form of deed of g i niform covenants for
national use and non-uniform covenafs with limited variations by Sti a uniform security instrument
covering real Property. This Deed ol Trust shall be Loverned hythe jurisdiction in which the Property is located,
In the event that any provision or clause of this Deey ot Trust or the Note conflicts with applicable law. such conflict shall
not atfect other isions of this Dect! of Trusy or the Néte which can be given effect without the conflicting provision.
and to this end .the provisions of the Dued of Trust and the Nore are declared (o pe severable. :

6. Borrower's Copy. ‘Borrower shall‘be furnished a conformed €Opy of the Note and of this Deed of Trust at the time
of execution or after recordation hereoy, . ¢ . b

17. Transfer of the Property; Assumiption. If aj] or any part of the Property or an interest therein js 501d or transferred
by Borrower without Lender's prior written cousent, excluding (1) the creation of u lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a’purchase money. security interest for houschold applianges, (¢) a transfer hy devise,
descent or by operation of law upon the death of ; joint tenant of (d) the grant of any leasehold interest of three veurs or fess
ot containing an option to purchase, Lesider mayv. at Lend i he sums sccured by this Deed of Trust 1o he
immcdintcly due and payable. Lender shall thave waiy. s ion’ ceelerate if, prior 1o the sale or transfer, Lender
and the person to.whom the Property is 10 be sold or transferred reach agreement in writing thar the credit of such person
is satistactory o Lender and that the interest pavable on the sums’ secured by this Decd of Trust shall be at such rate as
Lender shal} request. If Lender has waived the option o accelerate provided in this paragraph 17 and if Borrower's successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust “ndsthe Note, : :

* If Lender exercises such option to aceelerate, Lender shall mail Borrower notice of acecleration in accordance with
paragraph 14 hercof. Such notice shall provide 5 period of not fess than 30°days from the daje the notice is mailed within
which Borfower May'pay the sums declared due. If Borrower fails to pay such Sums prior to the expiration of such period.

Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 1§ hcrcot,

NoN-UNiForyg CovENanTs. Borrow:r and Lender further covenant and agree a5 follows:

18. Aceeleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
dereement of Borrower in this Deed of Trust, including the vovenants 1o pay when due any sums secured by this Deed of
Trust, Lender Prior 1o acceleration shall mail notice 1o Borrower uy provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such br sach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such bresich must bhe curred; and (4) that failure (o cure such breach on or before the date specified in the
notice may result jn acceleration of the Sums secured by this Deed of Trost and sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate after aceeleration and the right to bring a court action to assert the non-existence
of a defauit or Ay other defense of Borrower to dcceleration and gale. Iy the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may deelare all of the sumg secured by this Deed of Trust to he immediately
due and payable without further demand wnd-may invoke (he power of sale and any other remedies permitted by applicable
law. Lender shan be entitled (o colleet all reasonable costs and:expenses incurred in Pursuing the remedies provided in this
paragraph 18, including, but not limited to,} reasonable attorney’s fees,

If Lender invokes the power of sale, Lender shal) execute or canse Trustee (o execute a written notice of the occurrence
of an event of default and of Lender’s election fo cause the Property to he sold, and shall cause such notice to be recorded
in each county in which the Property or sume vart thereof is located, Lender or Trustee shal] give notice of sale in the
manner prescribed by applicable Iaw to Borcower ang to the other persons prescribed by applicable Iaw. After the lapse of
such time as may be required by applicabh: law, Trustee, without demand on Borrower, shaj sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or nore
parcels and in such order as Trustee may determine, Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previousty scheduled sale. Lender or Lender's designee may purchase the
Property at any sale. [ ;

Trustee shall deliver to the purchaser * stee's deed conveying the Property so sold without imy covenant op warranty,
expressed or implied, The recitals in the 1stee’s deed shall be: prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale jn the follawing order; (a) to all reasonable costs and expenses of the

including, but not limited to, reasonable Trustee's ang attorney™s fees und costs of title ovidences (Y to all sums secured
by this Deed of Trust; and (c) the excess, if any, 0 the person or persons legally entitled thereto,

19. 'Borrower's Right to Reinstate, Nay wirh\’mnding Lender's aceeleration of (he sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued atany time
prior to the carlier lo oceur of (i) the fifth day before sule of lhc‘l’mpcrty pursuant to the power of sale contained jn this
Deed of Trust or (i) entry of 2 judgment cnforcing this Deed of Trust if: (a) Borrower Ppays Leader all symg which would he
then duc under this Deed of Trust, the Note: and notes seeuring, Future Advances, jf any. had no acceleration accurred;
(b) Borrower cures all breaches of any othey covenants or agreciments of Borrower conthined in this Deed of Trust; (o)
Borrower pays all reasonable expenses incurrcﬂ by Lender and Trustee in enforcing the covenants and agreements of Borrower
contiined in’ this Deed of Trust and in enforeing Lender's and Frustee's remedies us provided in paragraph 18 herdof,
including, but not limired to, reasonable ttarney’s fees; nnd (d) Botrower takes stich action as Lender may reasonably require
to assure that the licn of this Deed of T'rust fLender's interest in ‘xhc-Pmpcrty ‘and ‘Borrower's obligation to pay the stms
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secured by this Decd of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this De
the obligations secured hereby shall femain in full force and effect as if no‘acceleration had occurred. :

20. | Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional securit
hereby assigns to Lender the rents of the Property, provided that Borrower sh
hereof or abandonment of the Praperty, have the right to collect and ret

Upon acceleration under paragraph 18 hereof or

ed of Trust and

y.hercunder, Borrower
all, prior to acccleration under paragraph 18
ain such rents as they become duc and payable.
abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver. shail be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of thd Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
recciver's bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for;those rents actually. received. . ) :

21.  Future Advances. Uron request of Borrower, Lender. at Lender’s option prior to full reconveyance of the .
Property by Trustee to Borrower,‘may make Future Advances to. Borrower. Such Future Advances. with interest thereon,
shall be secured by this Deed of Trust when evidenced hy promissory notes stating that said notes are secured hereby.

2, - Reconveyance. Upon payment of all sums secured by this Deed of Trust. Lender shall request Trustee to reconvey
the Property and shall surrender: this' Deed of Trust and all noies evidencing indebtedness secured by this:Deed of Trust
to Trustee. Trustec shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any, :

23. Substitute Trustee. In azcordance with applicable kiw, Iender may from time to time remove Trus:
a successor trustee to any Truste: appointed hereunder. Without conv
succeed 1o all the title, power and] duties conferred upon the Trustce herein and by applicable law.

24. Use of Property. The Property is not currently uscd for agricultural, timber or grazing purposcs.

25. Attorney's Fees. As used in this Deed of Trust and in the Note. “attorney's fees” shall include attorney’s fees, if
any, which shall be awarded by an appellate court. : : :

tee and appoint
cyance of the Property, the suceessor trustee shall

1
: i ;
IN WITNESS WHEREOF, Borrower has execute : Deed

—Borrower
. -N.E'-G--R-E;VSK‘ ------------------ .—-B.o;ro;w.ecr
........................ County ss:

Sop s, Ll €20 0 day of. . . October 1 . 1983 oY crsonallz;appcarcd thciabovc named
Lo 9oin A Negrevskd, . grevski, & Michael A.77 and acknowledged
2 thc':\'f?}égqxr)l'g‘iﬁs‘t_rumcnt tobe.. voluntary act and deed. - Negrevski

VR URERE G e :

(Ofticiak Seal) ' Béforc me: -

A oS g T odatd AR

eritetieg

gu.....u‘

.

; Notary Public for Qregon

...........

i

- REQUEST FOR RECONVEYANCE
To TRUSTEE: 3 d
The undérsigned i$ the holder of the note or notes sccured by this Deed. of Trust.
with all other indebtedness secured by this' Deed of Trust, have been paid in (ull. You a
said note or notes and this Deed iof Trust, which arc deliv
cstate now held by you under thi}{Dg-lcd of Trust to the pe

Said note or notes, together
re hereby directed to cancel
ered hereby. and to reconvey, without warranty, all the
rson-oripersons legally entitled thereto.

Date: . ...

L

(S:Sa;e Below This Line Reserved For Lender and Recorder)
[ i :

i
H
H
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING: FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this of . .Ockaber.. ,15.83. ., and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *‘Security Instru-
of the same date given by the unde rsigned (the ‘“Borrower’’) to secure Borrower’s Note to :

BERAL SAVINGS AND LOAN ASSOCIATION | .. ... ... ...ioinemnnemnn i reermmnes

(the described in the Security Instrument and
located at

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: ‘
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES i

The Note has an *“Initial Interest Rate” of 12%.%. The Note interest rate may be increased or decreased on the

lst day of the month beginning on: L , 19.85. . and on that day of the month every

. 12, . months thereafter. . ;

Changes in the interest rate are governed by changes in an interest rate index called the ““Index’’. The Index is the:
{Check one box to indicale Index.}] ‘

(1) [&@* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders” published by the Feclera

[Check one box to indicate whether there is any meximum limit on changes in the interest rate on each Change Date; if no box is checked there will
be no maximum limit on changes.) [

(1) O There is no maximum limit on changes/in the interest rate at any Change Date. :

See below) The interest rate cannot be changed by more than 1...00 percentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES Lo

1t could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan ¢harge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (B) any sums already collected from Borrower which exceed-
ed permitted fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS i

If Lender determines that all or amy part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Ihstrliment, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there isa transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if thereis a Timit), or (3) a change in the Base Index figure, or all of these, asa condiiion of Lender’s
waiving the option to accelerate provided in paragraph 17.

igning this, Borrower agrees:t0 all of the above. '
With a l?.¥n§.§: ogn the intergest'>rate adjustmegts during the life of the loan of plus

or minus three (+/- 3.00) pexcentage poin

""BEVE
Y
S L

y.‘(CHAEL A. NE

STATE OF OREGON: COUNTY OF KLAMATH: ss

ieggizbgncteﬂrltjfy that the within instrument was rece ived and filed for
record on. e 3d]517 d_ay of Qctober  A.D., 19 83 at 1:2€ o'clock PMm
y recorded in Vol M 83 , ©f Mortgaces on page_ 10738 ~ o

EVELYN BIEHN, COUNTY CLERK
Fee $ 50_00 T by




