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THIS TRUST DEED, made thx; (7? ..day of

Gien J. McGuire and Patric

..... PPN aeeeeey

MQUNTAIN. TITLE. COMPANY. .. INC...

October ,' between

as Beneficiary, .
: WITNESSETH:
%zgxntlg‘(t 1'iln'evocably grants, barg.iins, sells and conveys to trustee i

...County, Oregon, described as:

n trust, with power of sale, the property

i
[

The Northwesterly 40 feét of Lot 4, Block 62, NICHOLS ADDITION to the City
‘of Klamath Falls, according: to the official plat thereof on file in the office
of the County Clerk of K_‘l?amath County, Oregon.

together with all and singular the t ts, heredi ts and appurt es and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
{INE_THOUSAND AND _NO/100--: :

sum of ..

T e T T T T T T T T L e e “Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereol, if
not sooner paid, to be due and payable . __‘_?g]_:jw'_ferms . of",N,the J19. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without ficst having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. §

The chove described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in good condition drantind any casement or creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement altecting this devd or the lien or charde
not to conumit or permit any waste ol said property. . ' . thercol: (d) recanvey, without warranty. all or ang part ol the property. The
To complete or restore promptly and in good and workmanlike £ in_any reconveyance may b described as the “person or persons
manner any building or improvement which may s constructed, damaged or legally entitled thereto,”” and the recifals the H v nuters or facts shail
e ed thereon, and pay when due all costs incurrei therefor. T be conclusive prool of the truthlulnuss ol. stee’s lees for any of the
3. To comply with all Liws, ordinances, regualations, covenants, condi- services mentioned in this paragraph sha
tions and restrictions alfecting said property; il the beneliciazy »o requests, 6 10. Upon any default by grantor hereunders, beneficiary may at any
join in executing such financing statements pursuani (o the Unitorm Commer-  time without notice, ei i - . by ageat or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for tiling same in the pointed by a court, and without regard to the adequacy ol any security for
proper public ollice or ollices. a3 well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possessian of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in it own name sue Or ofRenwse collect the rents,
beneliciary. " . issues and profits, including those past due and unpaid. and apply the same,
4. To provide and continuously maintain jasurance on the buildingds less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire  mey's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as lhmiicilvamy from time to time require, in liciary may determine.
an amount nat less than $. . - ey e L e e written in 11. The entering upon and taking possession of said property, the
companiex acceptabile to the heneliciary, with loss p to the latter; all  collection of such rents. jesues and profits, ar the procecds of fire and other
policies of insurance hall be defivered to the bentliciary as soon as insured; insurance policies or compensation or awards tor any ing or damage of the
il the grantor shall fail for any reason {o procure any such jnsurance and_to property, and the application or <o thereof as alorssaid, shall not cure or
deliver said policies to the beneticiary at least filteen days prior to the expira-  waive any delault or notice of de 1 22 i date any act done
fion of any policy ol ifsuranceaOW Of herealter ‘placed on said buildings, pursuant fo such notice.
the - benelicinry ay procure the same at grantor’'s eipense. The amount
collected under any lire or other insurance policy ~may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as_beaeliciary
may determine, or at > option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any. delault or notice ol default Neretznuder or invalidate any

act ‘done pursuant to such ‘notice. H h A . 4 . B
< 5.[) o keep said premises lree from construction Lens and to pay all execute and cause o be recorded his \eritten notice of detaslt and hix election

taxes, assessments and other charges that may be levied or assessed upon or to sell the said described real property to satisly the obligations secured
against said property belfore any part of such taxes, assessments and othet hereby, whereupon the trustee shall fix the time and place of §ﬂlc, give notice
charges become past due.or delinquent and promptly deliver receipts therelor thereof as then required by law_ and proceed to foreclose this trust deed in
fo beneliciary: should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795.
nce premiums, liens or nther chardes payable by grantor, either 13. Should the beneficiary elect to, foreclose by advertisement and sale
¢t or by providing beneticiary : with ' lunds with which to then alter default at any time prior to tive days before the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee lor the trustee’s sale, the grantor or other person, so privileged by
amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his s in interest, respec-
togiether with the obligations described in. paradraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver ol any rights arising ' from _breach of any ol the enlorcing the terms of the obligation and trustee’s and attorney’s lees not ex-
covenants hereol and for such payments, wth interest as. aforesaid, the prop- ceeding the amou ided by law) other than such portion of the prin-
erty  hereinbefore described, as well as the granior, shall be bound to- the cipal as would not afault occurred, and thereby cure
same extent that they are bound for the paymwent of the obligation herein _the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable w ith- the trustee.
Sut motice, aml the nonpavment thercol shall, at {he option of the heneliciary, 14. Otherwisc, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immegiately due and payable and  place designated in the notice of sale or the time to which said sale may
consnru:se ?‘(I),N:':h :),l‘ 'c}r')':ls‘"‘lse‘e:h;gé expenses ol‘ f’h?s trust including the cost e posrponed’ as provided I:qu“- ’The lllrus’:e;-l mn’;r tsle” S ’prapcny e'ithe;
. SES, in one parcel or in separate parcels an shall se he  par r e
of ‘title “mchpa; well as the other costs and expenses of the_ trustee incurred auction r;o the higl?est ’;)iddcr llor c,:sh, payable at the tir:nemi)l osalg.a T:usst:e
in ‘connection with or in enforcing this obligation and trustee’s and attornev’s shall deliver to the purchaser its decd in form ay required by Jaw conveying
fers ac"m"Ty)";::[i‘,::;'rL in and delend any action “or proceeding purporting o ”;‘L. rro ),"‘y §:) ,so{(l,‘;.vuldwi(:hoitt i c({)tvenunlr Iorl w;‘:”,‘;";'y' explres's o im;
« t L 1edl. e recitals in e eced of an; matiers O act sHa he conclusive proo:
allect the security rights or powers ol beneliciary or trustee; and in any suit, f',, the truthlulness thereol. Any ,,‘.:’5(,,,, excluding the trustee, but ;,,c,fd,-,,g
action or :’Il)cl'l'l ";4 inl which tl}n-’bcn;lic;ﬂry or l,'us;;-e "1;1}' npfu-ur, including the grantor and bencficiary, muay purchase at the sale.
any suit for the foreclosure ol this deed, ta pay; all costs and X Crses, in- . " e )
Y him@t evidence of ritle nnd the beneliciary’s o trusseers ritorney-a fees: the hatl 15 When trustee selts pursuant fa the powers ;n.oudul hercin, trustee
1 attorney’s fees mentioned in this rarairaph 7 in all cases shall be shall apply (1 procecds ol an'e to paymient ol (1) the cxpenses o zale, n-
amount o roey. ! ; D feom ny juds it the compensntion of the trustec and a reasonable chacde by trustee’s
fixed by the trial court nm‘l in lhcl v\”rnl o, 3 -1"( ﬂpﬂ” _':""h"m Jud “;lh"" or attorney, (2) to-the obligation secured by, the frust deed, (3) to all persons
decren of the trial “5""""‘"":""' ""' her '};’“‘i “"l!‘i" :‘uc sum as e - having recorded liens subsequent to the interest of the (rustee in the trust
prltate court shall adjudge reasonable as the beaehcrys or frusree’s aor- deed as their inferests may aspesr ‘n the order ol their priority and (4) the
ney's l"? an SUC'; ﬂl‘ﬁ‘"”-g o that S Surplus. il any, o the grans or fo his successor in inferest entitied to such
¢ is mutually agree e i surplus.

&. In the event that any portion or all of said  property shall be taken P 1§. For any reason perr seted by law berefisis: say from time to
uneler the right ol eminent domain or condemnation, beneficiary shall have the time nppo}nt A SUCCESSOr OF SUCCESSOrs to any fre ol ,;";‘-n or to any
right, if it so elects, fo require that all or any portion ol the monies payable successor trustee am;t;inted hereunder, Upon suck ;p_:.\Ji tme‘:;r. and without
¥ mpeaiton o7 ek Jaking T o 5 Tl ecrarly i S i e et e Tt il B ot ot
incurred - by drantor in such proceedings, shall be paid to beneliciary and ’f:re:::d:r’.‘ Eﬂ(;;‘f";sllc‘;loz;;);einln‘:f::n::;}sul;:ls;t:.:ﬁoner:;i:”ng:-“;na;er b";p[",'o;:‘“n
appliet by it Hrst upon any reasonable costs and expenses and attorney’s fees, instrument executed by beneliciary, containing reference to this trust deed
Toth in the trial and appellate courts, necessarily poid or incurced by bene- i its place ol record. which "ohen recorded in the office of the County
faciary in such procecdings, aned the balance & ol upon the indvehtedoness Clerk . or Recorder of T unty or counties in which the property o sitoated
cectred hereby: amd grantor adrees, at ils own oape ;to take such nctiony shall Be conclusive proot of proper appeintrent of the successor gruslcc. A
and execute such instruments a3 whall be necessary an obtuining auch cons-
pensation, promptly upon beneliciary’s request.

9. At any time and from time to time upon written request of benre-
liciary, payment of ‘its fees and presentation ol this deed and the note for
endorsernent (in case of {ull reconveyances, for cancellation), without atfecting
the liability ot any person for the payment ol rhe indebtedness, trustee 1nay

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hercunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary al his election may proceed to foreclose this trust deed
in equity as a mortfage or direct the frustec to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall

17. Trustee accepts this trust when this deed, duly evecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under. an other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustec
shall be a party unless such action or proceeding is broughe by trustee.

NOTE) The Trust Deed At provides that the trustan hereunder must be elther an atterney, who is on octive member of the Oregon State Bar, a bank, tsust company
or savings und lonn astociation authorized "to do’ business uvnder tha laws ol Qregon or the United States; a title company horized 1o insure title to real
propmity of tha state, i subsidiarios, alhiliotos, ufiens o brandhes, tho United States or any ogency thereof, or an escrow wgent licenrod vndor ORS ' 696.505 to 696.585.




j » 1983,
Iriilliajq p. Burgess and Dorothy Burgess

i

and that he will warrantiénd forever defend the same against all persons whomsoever.,

tors, personal rep,
contract secured hereby,
lin ler i,

T T,

dis:lcwru; for this Purpose, |

the purchase of a dwelling, yse Stovens-Ness

if this instrument |s NOT to be o first lien,

of a dwelling use Stavens-Ness Form1 No, 1306, or equi
with the Act is not required, disregard this notice.

{!F the signer of the chove is o corpnmrion:
vse the form of acknowledgment opposite, |

STATE oF OREGON, j - , STATE OF OREGON, County o1 - .
SEMIPES ) R W TH.
2'3 . 19 3 Personalty dppeared .. . e e and
Jhe :’zgxove-inaghcgl L . R . :n'Ilo, each being firse
~ e;.g'g éPu "tl'.lv(_‘:l‘.a_ J. . duly sworn, did say that the former is the
; : president and thay the latter is the .
secretary of

] ' . | 7a corporation, and that the ‘seal atfixed to the foregoing instrmmens is the
1o i o : : corporate seal of sajd Corporation and that the instrimeny was signed and
“anyt a‘cknowleu'ged t(xe foregoing instru. : sealed in behalf of ‘said Corporation by authority of jts board of directors;

i W

ment to pe their volunfary act and) deed and each of them ackno, viedged said instrument to be jts voluntary act
0 b : 2 and deed.

e

« Before me:

G DA Cats o s OBt Dot )

ofary Public for Oragon Notary: Public tor Oregon ™~ v (OFFICIAL

. B : SEAL)
My commission expirizs; é / 9 f 7 My commission expires:

REQUEST FOR FuLL RECONVEYANCE

¢
To be used only when obligations have been paid.

TO: .. R TE e ey Trustee

The undersigned js the legal oui.ner and holder of ajy ihz!cbtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tfully paid and sa iisﬁed. You hereby are directed, on Payment fo you of any sums owing to You under the terms of
said trust deed or Pursuant to statute. fo cancel all evidences of indebtedness secured by said trust deed (iwvhich a§e delivered to You
Hherewith together with said trust deed) ?émd’ to reconvey, without Warrénty, to the parties designated by the terms of said trust deed the

estate now held bytyou under the sam%e-f M{n’l reconl;eyance and doédmehts fo e e

L, 19

Beneficiary

for cancellation befare remnveyan:g will be made,

e . _
: i : STATE OF OREGON, i ss
{FORM No. s81) Y : S : Countyof ........ ... I ilaﬂ;a.hh )
_:;__:_WLL‘L_.:W‘“-::: : 1 certity that the within instrument
: was received for record on (Iuals.t...day
? of .. Qatober . 7 1833,
; ' L. o'clock ;E..M.,'and recorded
4 . X
SPACE RESERvED in bg,"qkl"'{__e,d{ volume No. M3
i For - page L0 /+3 or as fee/file /instru-
RECORDER'S Use ment/microfilm/reception No. 30055,
Record of Mortgages of said County.
Benoticiny | Witness nmy hang and  seal of
e i LA

TER RECO D T s = S : ‘ County affixed.
AFTER RECORDING RETURN 7o 7

Grantor !

ngn“Bithmeonnﬁmelﬁrk
£

MOUNTAIN TITLE coMpany, INc.

Creylr




