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THIS DEED OF TRUST is ade this. < - oot
the Grantor,. - - ERNEST. J. MEYERS
L (hercin «Borrower”),
.. (herein «Trustce”); and the Beneficiary,

,a corporation organized and
or the laws of .the . St S :
et

cin «fender’).
BORROWER, ift consideration of the inijcbtcdncss herein recited and the trust herein created, irrevocably grants

and conveys to Trustec, in trust, with power of sale, the following described property Jocated in the County . of
Klamath .........--o- RN , State of Oregon: K

Lot 16, in Block 2 of Kﬂeémath ‘River iSportsmanf Estates;, according
to the official P of on file in’ the office of the county
clerk of Klamath County f , ‘ ‘

TOGETHER WITH: A 19724:'fChampion Mobile Home

{
1

which has the addressof .- -+

{Street} |

.Oregon - - 97627 (hcrcin “property Address”)s
{State and Zip Codel !

TOGETHER with all the impm\:erﬁcnts now of hercafter crected on the property. and all cascments, rights,

appurtenances, rents (subject however to the rights and authorities given hercin o Lendcr to collect and japp\y such
rents), royaltics, mineral, oil and gas rights and profits, water water rights. and water stock, and all fixturcs now of

hereafter attached to the property, all of which, including replacements and additions thereto, shall be decmed to be
and remain a part of the property ‘overed by this Deud of Trust; and alt of the foregoing. together with said property
(or the teaschold estate if this Deed of Trust json @ leaschold) are herein referred to s the “Propcny”; :

To SECURE O Lender (@) the repayment of the indebtedness evidenced by Borrower's note dated Qciobex
31,..1983... (herein “Note™ ), in the principal sum of . TWENTY CFIVE THQUSAND. AND .NQ/ 10Q....
kX kK. * kRN x % % % Dallars, with interest thereon, providing for monthly installments

of principu\ and interest, with the balance of the indebtedness. it not sooncr paid, due and payable O
Nove er..2th.. 1993 ! L..d.anthe payment of all other sums. with interest thereon. advanced
in accordanc¢ herewith 10 protect security of this Deed of Trust: and the performance of the covenants and

agreements of Borrower herein éonl@incd; and (b) the repayment of any {uture advances, with interest thereot, made
to Borrower by Lender pursuant 10 puragraph 21 hereof (herein “Future Advances™)-

Borrowcer covenants that I{ormwcr;is Jawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is uncncumbcrcd, and. that Borrower will warrant and defend generally
the title to the Property aga'm'st;a\l;claims and demands, subject 10 any declarations, casements of rc§lriclions listed

in a schedule of cxceptions 10 éoverage in any Litle: insurance policy insuring Lender's interest in the Property- ]
i ! i . % 03 “»ée 2
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1ant and agree as follows: : ) 18766
1. Payment of Prin pal and Interest. Borrower shali promptly pay when due the principal ‘of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust. - - : :

- Funds for Taxes and ‘Insurance, Subject to applicable law or 1o g written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in fulf,
2 sum therein “Funds™) cqual to one-twelfth of the yearly taxes and assessments which may attain priority over this
Decd of Trust, and ground rents on the Property. if any, plus one-twelfth of yearly premium installments for hazard insurance,
Fany, all as reasonably estimated initially and from

f.

. H - :
UNIFORM COVENANTS, Borrower and Lender coven

plus one-twelfth of yearly premium installments for mortgage insurance, if
time to time by Lender on' the basis of assessments and bills yngd reasonable estimates thereo .

The Funds shall be held in an institution the deposits or accounts of which are insured or Buaranteed by a Federal of
state agency (including Lender jf Lender is such an institution). Lender shall apply the Funds 1o Pay said taxes, assessments,
insurance Premiums and ground rents, Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower inferest on the Funds and applicable law
permits Lender to make siich acharge. Borrower and Lender may agree' in writing at the time of execution of this
Deed of Trust that interest on. the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid; Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, withjut charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additionat security for the sums secured
by this Deed of Trust, S ‘ :

[€ the amount of the Funds held by Lender. together with the futyre monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiumis and ground rents s they fall due, such ¢xcess shall be. at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly. installments of Funds. If the amount of the ‘Funds
held by Tender shall not bhe suflicient to pay taxes. assessments, insurance premiums and ground fents as they fall duye,
Borrower shall pay to Lender; any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thercof. .

Upon payment in full ofall sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lendér. If under paragriaph 18 hereof (he Property is sold or the Property s otherwise acquired by Lender, Lender
shall upply. no Jater than immediately prior to the sale of the Property or ity acquisition by Lender, any Funds held by
Lender at the time of application as a ¢redit against the sums secured by this Deed of Trust.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the
Note und paragraphs | and 2 hereof shull be applicd by Lender first in payment of iimounts payable to Lender by Borrower
under paragraph 2 hereof, thon interest payabls on the Note, then 16 the principal of the Note, and then to interest and
principal on any Future Adva nees. .

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines angd impositions altributable to
the Property which may attain a priority over this Deed of Trust. and leasehold payments or ground rents, jf any, in the
manner provided under paragraph 2 hereof or, jf ot paid in such manner., by Barrower making payment. when due, directly
to the payee thereof, Borrower shall prompuly furnish to Lender al) notices of amounts due under this paragraph, and in the
event Borrower shall make payment direetly, Borrower shall prompily furnish to Lender receipts evidencing such payments.
Borrower shall promptly dischnrgcv:my lien which hag priority over this Deed of Trust: provided, that Borrower shalf not be
required to discharge any such lien so long as Borrower shall agree in writing to the pa gation sccured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or “ement of such lien in,
legal procecdings which operale to prevent the coforcement of the lien or forfeiture of the Property or-any part thereof.

5. Mazard Insurance, Borrower shylj keep the improvements now existing or hereafter crected on the Property insured
against loss by fire, hazards included within the term “extended voverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shal] not require that the amount of
such coverage exceed that amotint of coverage required (o pay the sums secured by this Deed of Trust.

. The insurance carrier providing the insurance shall he chasen by Borrower subject to approval by Lender; provided,
that such approval shall not bc;unrcason;xbly withheld. Al premiums on insurance policies ‘shall he paid in the manner
provided under paragraph 2 hergof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance i o .

Allinsurance policies and renewals thereof shall be in form aceeptabie 1o Lender and shal include a standard mortgage
clause in favor of and in form aceeptable to Lender. Lender shaly have the right 10 hold the policies and renewals thereof,
und Borrower shajl promptly furnish 1o Lender ali renewal notices and gy receipts of pajd premiums. In the event of loss,
Borrower shall 8ive prompt notice to the insurance carrier and Lender., Lender may make proof of loss if not made promptly
by Borrower. b

Unless Lender and Borrower otherwise all be applied 1o restoration or repair of
the Property damaged. provided such restor; air s ec 4 and the security of this Deed of Trust is

i i F i ir i i or if the securrity of this Deed of Trust would
Trust, with the ¢excess, if any, paid
to Lender within 30 days from the
) carrier offers 1o set(le 5 claim for insurance benefits, Lender
collect and apply ithe  insy at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Dced of Trust.

Unless Lender and Borrower ‘otherwise agree in writing, any such application of proceeds (o principal shall not extend
Or postpone the due date of the monthly instaliments: referred to in paragraphs I and 2 hergof or change the amount of
such installments. Jf under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior 1o the sale
or acquisition shaj| piss to Lender 1o the extent of the sums secured by this Deed of Trust immediately prior 10 such sale or
acquisition. P ! . L

4 6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in goad repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any leasce if this Deed of Trust is on g leaschold. If this Deed of Trust is an aunitin a
condominium or g planned unit development, Borrower shalj perform all of Borrower's obligations "under the declaration
Or covenants creating or governing the condominium; or planned unit development, (he by-laws and regulations of the
condominium or planned unit devilopment,’ and constituent documents, If a condominium or planned unit development
rider is exccuted by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof. /

7. Prolcction of Le fails to perform the covenants and dgreements contained jn this
Deed of Trust, or if any g wenced which Materially affects Lender's interest in the Property,
including, but not limited ing in. insolvency, code enforcement, or arrangements or proceedings involving 3
bankrupt or decedent, G S ion, notice to Borrower, may muake such appearances, disburse such
sums and take s action as iy lecessary (o protect : Lender's interest including, buy not limited to, disbursement of
reasonable altorney’sy fees and entry upon the Property 10 make repairs. If Lender required mortgage insurance as
condition of making the loan secured by ‘this Deed of Trust, Borrower shal pay the premims required (o mainain such
insurance in effect until such time %is (he requirement for sueh insurinee terminates i accordance with Borrower's and
Lenders written agreement or app)| feable law, Borrower shall pay the amount of al} mortgage insurance premiums in ghe
manner provided ider paragraph 2ihereof,

Auy amounis disbursed by Londey pursant to - this paragraph 7, with interest thereon, shal| become additional
indebtedness of Borrower secured by this' Deed of Trust. Unlesy Borrower and Leader agree 1o other terms of payvment, such
amaounts shall be. payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interést from the
date of disbursement at the rate payable from time 1o time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to upplicable Iaw, in which event such amounts shaly bear interest at the highest rate
permissible under applicable Iaw. Nething contained i this paragraph 7 shall require Lender t© incur any expense or iake
any action hereunder. Lo
. 8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shal give Borrower notice prior to any such inspection specitying reasonable cause.therefor related. | eridet's
interest in the Property. [ s ! [ s
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9. Condemnation. The proceeds of any award or claim for damages, direct or.consequential,-in conneciion, with any
condemnation or other taking of the Property, or part thereof, ‘or for conveyance in'licu of condemnation, are hereby assigned
and shall be paid to Lender. : o

In the event of a total taking of tae Property. the procecds shall be applied to the;sums:secured by this Deed of Trust.
with the excess, it any, paid to Borrower. In the event of « partinl taking. of -the .Property, unless Borrower and Lender
otherwise agree in writing, there shall be ipplied to the sums secured by this Deed ‘of Trust such proportion of the proceeds
us is equal to that proportion which the amotnt of the sums sccured by this Deed of Trust immediately prior to’ the date of
taking bears to the fair market value of the Property immediatcly prior to the date of taking. with the balance of the proceeds
paid to Borrower, ! : o ;

If the Property is abandoned by Boriower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages.: Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option; cither to restoration or repair of the
Property or to the sums secured by this: Deed of Trust. )

Uniless Lender and Borrower otherwise agrec in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly’ installments referred to in paragraphs | and -2 hercof or change the amount of
such installments. i : ‘

10. Borrower Not Released. Extession of the time for payment or modification of amortization of the sums secured
e this Deed of Trust granted by Leider o any successor in interest of Borrower shall not operate to release, in any manner,
the liahility of the original Borrower and Horrower's successors ininterest, Lender shall not be required to commence
proceedings agatnst wuch successor or refuse 1o extend time for payment or otherwise modify amortization of the sums
ecured by this Deed of Trust by reason uf any demand made by the originat Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not o Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall:not be a waiver of or preclude the exercisc of any such right oriremedy.
‘The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right 10 accelerate the maturity of the indebredness secured by this Deed of Trust.

12, Remedies Cumnlative. All reniedics provided in this Decd of Trust are distinct and cumulative to any other right
or remedy under this Deed of Trust or ‘afforded by law oriequity, and may be exercised concurrently, independently or
successively. :

13. Successors and Assigns Bound; Joint and Several Liability: Captions. - The covenants and agreements herein
contained shall hind. and the rights hereander shall inure tothe respective successors and assigns of Lender and Borrower.
suhject to the provisions of paragraph (17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or deline the provisions hereof; g :

14. Notice. Except for any notice: required under applicable law to be given in another manner, (1) any notice to
Borrower provided for.in this Deed of "Tust shall be given by mailing such notice by certified mail addressed to Borrower it
the Property Address or at such other address as Borrower nuay designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified maill return receipt requested, to Lender’s address stated herein or 10
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have:been given 1o Borrower or Lender when given in the manner, designated herein.

15. Uniform Deed of Trust; Goveérning Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall he governed by the faw of the jurisdiction in which the Property is located.
In the event that any provision or claus: of this Deed of “Frust or the Note conflicts with applicable law. such contlict shall
not affect other provisions of this Deed; of Trust or the Note which can be given effect. without the conflicting provision.
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the iime
of exccution or after recordation hereof. : : - :

17. Transfer of the Property: Asstimption. 1{ all or any part of the Property or an interest therein is sold or transferred

y Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of i purchase moncy security interest for houschold appliances, (¢) a transfer by devise.
Jescent or by operation of law upon the death of o joint tenant or (d) the grant of any leaschold interest of three vears or less
not contatning an option to purchase, 1dnder may. at Lender's option. declare all the sums secured by this Deed of Trust to be
immediately due and payable. Lender shall have waived such option to accelerate if. prior to the sale or_transfer. Lender
and the person to whom the Property is to be sold or transferred reach agrecment in writing that the credit of such person
is satisfactory to Lender and that the interest pavable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor
in interest has executed a written assumption agreement aceepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note. : :

If Lender exercises such option ty accelerate. Iender! shall mail Borrower notice of aceeleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period.
Iender may, without further notice or demand on Borrower, invoke anv remedies permitted by paragraph 18 hereof.

Noxn-UNIFoRrM COVENANTS. Borrower and Lender further covenant and agrece as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
afreement of Borrower in this Deed ofi Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
hreach; (2) the action required to cure such Dreach; (3) a date. not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must e cureds; and () that failure to cure such breich on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstitte siffer acceleration and the right to bring a court action to assert the nou-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
«pecified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to he immediately
due and payable without further demand and may invoke the power of sale and any other remedics permitted by applicable
law. Lender shall be entitled to colleet all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited te, reasonable attorney’™s fees

If Lender invokes the power of sile, Lender shall execute or cauvse Trustee to execute 2 written notice of the occurrence
of an event of default and of Lender’s ‘election to cause the Property to be sold, and shall cause such notice to he recorded
in cach county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law 16 Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, “Frustee; withont demand on Borrower, shall scll the Property at public
auction to the highest bidder at the fime and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee  may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the
Property at any sale. : :

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty.
expressed or implied. The recitals in the ‘Trustee’s deed shall be prima facic evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (1) to all reasonable costs and expenses of the
sale, including, but not limited to, rews onable Trustee's and atorney’s fees and costs of title evidence: (b) to all sums secnred
by this Deed of Trust; and (¢) the excess, if aay, (o the person or persons 1 Iy entitied thereto.

19. Borrower's Right to Reinstafe. Notwithstanding Lender’s aceeleration of the sums secured by this Deed of Trust.
Borrower shall have the right to havelany procecdings begun by Lender to enfarce this Deed of Trust discontinued at any time
prior to the carlier to oceur of (i) the fifth day before sule of the Property pursiant to the power of sale contained in this
Decd of “Trust or (i) entry of a judgiment enforcing this Deed of “Trustits (a) Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Note and notes securing Future Advances, itany, had no aceeleration occurred:
(b) Borrower cures all breaches of apy other covenants or agreements of Borrower contiined in this Deed of Trust: (¢)
Borrower pays all reasonable expenset; incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust andl in ‘enforcing Lender's and Trustee’s remedies as provided in paragraph I8 hereof.
including. but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require
1o assure that the lien of this Deed of “Trust. Fender's interest in the Property ‘and Borrower's obligation to pay the sums
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IN WiTNEss WHEREOF; Borrower has exccuted this Deed of Tfust.
I o ‘

~—Borrower

)

. 83, personally appeareq the above named
and :acknowledged

FOR . RNE‘!-IN~FACT.

STATE oF OREGON,

County of.
On this the
C_h?’?Yl Meye

who, being du. s
. Ernegl ¢

STATE OF Oregon, |
County of Klamoth
Filed for record qt fequest of

on fhis.llsj‘doy of_Qct ohanp, 19 N )

n

at_3:10 o'clock P M, and duly
of Mortsa;zes
——=tiages




