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THIS TRUST DEED, made this
PATRICK JAMES ERENNAN

31st

and PATSY L. B

DEED

Vol. 183 Pa e 18763 &
L1583 Pag

October

day of .

as Beneficiary, .

WITNESSETH:

bargains, sells and con
County, Oregon, describ

Grantor irrevocably grants,

in . Xlanath

SEE ATTACHED FOR LEGAL DE

together with all and singular
now or hereafter appertaining,
tion with said real estate. [

FOR THE PURPOSE OF SECURING PERFORMANCE

FIVE THOUSAND FIVE HUNDRED _AND K0/100

sum of

note of even dhte llefelﬁ;:th; payal.;ley -to‘.benuhcm;;;"c.)r‘z; rde
not sooner paid, to be due and payable . . .be

The date of maturity of the debt 'secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event ‘the within described property,

sold, conveyed, assigned or alienated by the grantor without first

then, at the beneliciary's option, all obligations secured by this instrument,

-herein, shall beg:ome immediately due and payable.

EFDERAL. CREDIT. UNION.. . ...

H ]
the tenements, _hereditaments and appurtenances and all other rights thereunto belonging or in anywise :'
and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec- |

|

of each agreement of grantor herein contained and payment of the

veys to trustee in trust, with power of sale, the property
ed as: T ‘

£

B

SCRIPTION

>

or any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary,
irrespective of the maturity dates expressed therein, or

The above described real property is. not ¢

To protect the
1. To protect, preserve and maintain said
and repair; i i

and workmanlike
improvement which miy be constructed, damuaged or
destroyed thereon, and pay when due all costs incurred therelor, .

. To comply with all laws, ordinances, ' regulations, cavenants, condi-
tions and restrictions atlecting said propecty; il the beneliciary so requests, to
join in ing such L 1 s pursuant ro the Uniform Commer-
cial Code as the beneficiary may require and (o pay lor filing same in the
proper public ollice or oftices, as well as the vost of all lien searches tade
by hilind olticers or searching agencies as may  be deemed desirable by the
beneliciary., i

4. To provide and continuously mainta’n insurance on the buildings
mow or herealter erected on the said premises against loss or damagde by fire
and such other hazards as the b ticiary mayr lgy 1 time tq time require, in
N amount not less than §.. f’uiri .,1risur& Ie Vaiue » wriften in
o H accey ‘e to the 1 iciary, with [pss payable to the latter; all
policies ol insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall fail lor any teasan to procure any such insurance and to
deliver said policies fo the bencliciary at least filteen days prior to the eXpira-
tion ol any policy ol insurance now or herealter placed on said builidings,
the heneliciary may procure the same at grantor's expense, The amount
collected under any lire or other insurance policy may be applied by beneli-
cisty upon any indebtedness secured hereby and iin such order as beneticiary
may determine, or ut option ol b ficiary the ¢ntire s0 collected, or
anv part thereol, may be released to grantor, Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such norice. : .

5. To keep said premises free from consiruction l'ens and to pay all
tvres, assessments and other charges that may be levied or assessed upon or
adainst said property before any part of such itaxes, assessments and other
charges become past due or delinquent and pron 'ptly deliver receipts therelor
to beneliciary: should the grantor lail to make payment of any taxee, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direcr payment or by providing beneficiary i with tunds with which to
make such payment, beneficiary may. at its option, make payment thereof,
and the amount so paid, with interest at the rate set torth in the note secured
heraby, together with the oblidations described in paridraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
frast deed, without waiver of any rights arising from breach o any of ‘the
i aloresaid, the prop-
shall be bound to the
same extent that they are bound for the payment of the obligation hervin
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at (he oation of the beneticiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. B

. - To pay all costs, lees and expenses ol fhis trust including the cost

of title search as well as the other costs and expenses ol the trustee incurred
in econnection with or in enforcing this obligation and trustee's and attorney’s
frex actvally incursed. - :
. To appear.in and delend any a
aflect the security ridhts or powers ol benefi
action or ptoceeding in which the beneficiary or tristee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
the beneticiary’s or trustee's attorney’s tees; the

ion' or proceeding purporting to
7y or trustee: and in any suat,

nev's fees on such appeal., -
It is mutually agreed that: : :
8. In the event that any portion or all of said property shall be taxen
urefer the right of eminent domain or condemnation, beneticiary shall have the
i. it v elects, to require that afl or ANy ponion of the monies paval
#3 compensation e snch taking, i i
fr poy all veasinable costs. erpenses aml affores's foe Aecessa
wuered by granter i sach peoweedings,  shall b pasd to benel, * mrnd
Applicd by it birst wpaots any reasenable tw and 1 prnsen amt attoroney’s feeys,
heth in the trial and appellate courts, necessarily id or incutted by bene
heiary an sk proceedings, and the halance applied upan the indebitednes
secuted hereby: amd pwantor adrecs, at ify own exp-nse, 1o take such actions
aml eircute such instroments as shall ‘be necessare in obtaining such com.
pemation, promptly upon beneliciary's request, P

9. Ar any time and from time 10 time upon weitten trquest o) bepes
liciary, payment of its i i
endotsement (in case of

tull reconveyances, for cancellation), without atlecting
payment of the:indebtedness, trustee may

I, timber or grazing purposes.
(a) consent to the making of any
dranting any casement or creating any
subordination or other adreement atlecting this devd or. the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The

Krantee in any reconveyance may be described as the “‘person or persons
Tedally entitled thereto,” and the recitals theren of any matters or facts shall
be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
Services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person. by adent or by a receiver (o be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness  secured hereby, and in suych order as bene-
ficiary niay determine.

1. The entering .upon and taking possession of “sajg property, the
collection o such rents, issues and profits, or the proceeds of Lire and other
msurance policies or compensation or awards for any taking or damage of the
property, and the application or r se thereol ax aloresaid, shall not cure or
waive any delault or notice of default heceunder or invali e any act done
pursuant to such notice.

12. Upon detault by grantor in payment of any indebtedness secured
or in his performance of any agreement hereunder, the beneliciary may
all sums secured hereby immediately due and payable. In such an
at his election may proceed to foreclose this trust deed
mn cquity as a mortdage or direct the trustee to foreclose this trust deed by
event the beneficiary or the trustee shall
execute and cause fo be recorded his written notice of default and his election
to sell the said described real property to satisly the obligations secured
hereby. whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to {foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary eclect to foreclose by advertisement and sale
then after default at any time prior to live days before the date set by the
trustee for the trustee's sale, the grantor or other person so privilefed by
ORS 86.760, may pay fto the beneficiary or his successars in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and cxpenses acrually incurred in
enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thercby cure
the delault, in which event all loreclosure proceedings shall be dismissed by
the trustee. .

14. Otherwise, the sale shall be held on the date and at rthe time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or:in separate -parcels and shall sell the parcel or parcels at
auction to the highest bidder - for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by low conveying i
the property so sold, but without any covenant or warranty, express or irm. :

. The recitals in the deed of any matters of fact shall be cenclusive proof i

Hhereby
declare

plied.
ol the truthtulness thereof. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein,
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the frustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed,

aving recorded liens subsequent ro the interest of the frustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, it any, to the grantor.or to his successor in interest enritied to such
surplus.

16. For any reason peremitted by Jaw heneliciary mav froem time to
time appoint a successor or Juccessars (o any {ristee pamed herein or o any
jueceasor fustee appointed heceunder, Upon sch ap ainteent, ami without
conveyance to the successor frustee, fhe latter ahatl lm vested swith all title, §
powers and duties conlereed upon amy trustee herein i
hereundor, Each such appointenent and substitution shall
instrument  exceuted by beaeliciary, cont: ing reference
and its place ol record, which, when rtecorded &
Clerk or Recorder of the county or counties in w
shall be conclusive proof of proper appointment of

17. Trustee accepts this trust
acknowledied is made a public record as provided by law. Trustee is not
oblidated to notity “ny. party hereto of pending sale under any other deed of
trust or of any action or proceeding in which Krantor, bencliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

naned or appointed
be niade by weitten
0 this trust deed
the oltice of the County
ch the property s situnted,
the successor fruatee.

when this dead, duly

ecxecuted and

NOTE: The Trust Deed Act provides that the trustee heieunder must be either an ‘atto

or savings ond

property of this state, its subsidiaries, off:liates, agents or branches, the United States

loan associotion outhotized to do busiress under tha lows of Qregon or, the United States, -a title insuronce company authorized 1o insure title to real

ey, who is' on active member of the Oregon Stote Bar, o bank, trust company

or any ogency thereof, or on escrow agont licensed under ORS 696.505 to 696.585,




The grantor covenants anq
fully seized in fee stmple of said ¢

1211k, Microfilm Records or
Yortgage shall constitute

and that he will warrant

The grantor warrants that the prcceeds of the Ioan represented
grantor’s personal, family, household

£ xxﬁeemmmk

This deed applies to, inures to the benefit of and binds
successors .and assigns. The term
amed as a beneficiary
nd the neuter, and th
fa

(a)* primarily for
© G

tors, personal representatives,
contract secured hereby. whether or not n
masculine gender includes the feminine a

IN WITNESS WHEREOF, said grantor has hereunto set

* IMPORTANT NOTICE: Delate, b:

not applicable; if warranty {a) is applicable and the
lending : Act and Re

as such word is defined in the Truth-in-
beneficiary MUSY comply with. the Act

disclosures; for this purpose, if this instru
the purchase of o dwelling, use
if this instrument is NOT to be o
of a dwelling use Stevens
with the Act is not required, disregard this notice.

{3 the signer of the above is a corporation,
vie the form of acknowledgment opposite.}

STATE OF OREGON,

County of‘.., ‘I?];a.m,ath e
. Octoba 81
T Ve, .U}
Personally appearett.thd
PATRICK JAMES -‘BRETJW and PA
et o Rt P
BFRENNAN, and wife

,19.83

dbove named

’ hushand
) Y~

e
;
- Tho

e

=~ ._.'::ﬁ\ s i
o :‘-'\\’ :
and’acknowledged the
their

i

(OFFICIAL ,2/
SEAL) ARV g s
Nétary Public for Oregon

My commission expires:

iag{ees to and with the beneficiary and those claiming under him, tha
lescribed
Mortgage dated September 13, 1982
Klamath County,

& dielinquency on t
and forever defend the same against all persons whomsoever.

y lining oul," whichever w

Stevens-Nesu Form No.
first lien, or is not to
-Ness Form No. 1306, o

TSV L.

lorég{oin,g instru-
act ar)/d deed.

‘ @;//Zau

t he is law-
real property and has a valid, unencumbered title thereto exczpt
» and recorded September 13, 1982, in Volume 182, =g
Oregon. Any delinquency in the above named
he herein contained Trust Deed. -

=4

'by the above described note and this trust deed are:
or agricultural purposes (see Important Notice below ),

X’XX"XK’XXMMXXH@XXM%XXQ@@?KWEHMM?@E@WKX&@X)@W}E(

all parties hereto, their heirs, legatees, devisees, administrators, execu-
beneficiary shall mean the holder and owner, including pledgee, of the
herein. In construing this deed and whenever the context so requires, the
e singular number includes the plural.

hi;

nd the day gnd year first abové written.

arranty (a) or (b} is
beneficiary is a creditor

. BRENN

1305 or equivalent;
finance the ‘purchase
ival If ¢ li

ceridiieeae ) S5

STATE OF OREGON, County of.... .
: : L 19,

Personally appeared . ... ... . _ .

[ 1 1
who, euch being firse

president and that the latter is the
secretary of ... .. .

a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and .each of them acknowledgded said instrument to be its voluntary act

and deed.
. Belfore me:

U

Notary Public for Oregon

(OFFICIAL
SEAL)

' My commission expires:

The undersigned is the legal owner anc
trust deed have been fully paid and satistied.
said trust deed or kp'ursuant to statute,
herewith together with said trust deed) a

estate now held byfyou under the same.

DATED: ..

Zles

i hol&ér of all indebtedness secured by

nd o rec&nvey. without wérrém‘y,

Mail reconveyance and ‘documents
ch ¢ - cd :

or destroy this Trust Deed OR THE NOI'F which it secures. Both must he deliverad to the trustee for

REQUEST FOR FULL RECONVEYANCE

To be uied only when’ obligations have been paid,
wieeesy Trustee
:

the foregoing trust deed. All sums secured by said
to you of any sums owing to you under. the terms of
i'edtbyl said trust deed (which are delivered to you

to the parties designated by the terms of said trust deed the

to .

eneliciary

before yance will be made.

TRUST DEED

(FORM No. 881)

STEVENS-NESS LAW PUS. CO.. PORTLAND, Gne.,

Beneficiary

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY , INC.

RN B

STATE OF OREGON,
County of ....

I certify that the ’gﬁlﬁzstrument

was received {c&%ﬁﬁ%ﬁ the..: .day
.f;,.;..f ...................... [ 19...‘.,..,

Yok "ov;:lock «...M., and recorded
Id:eel/volume No. . on

or as fee/file/instru-

ofilmn/reception No.

Hoxt, ages of said Cdunty.

SS.

SPACE RESERVED
FOR

FECORDER'S use % ment/¥Miprofilm/reception No. ... >

hand and' seal of
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DESCRIPTION

A parcel of 1:ing situate in the Sig
Range 8 East of the Willamette Mer
particularly diescribed as follows:

Beginning at ﬁhekSoutheast:corner of the NEGNEL
South, Range 8 East of the Willametze Meridian, r

ponument marking the Northeast corner

along the centerline of said ezsemen
feet; thence a2long a 220.00 fcot rad

Korth 68° 17! 25"
curve to the left, the long chord of which 1

-point; thence along a 200.00 foot radius curve to the ri

which bears North 6€7° 16! 10" West 37.5
Nortnh 61° 53' 1)" West 160.40 feet

MTC NO. 13036-L

VBXNE% of Section 17, Township 39 South,
idian, Klamath County,

‘VWest T1.77 feet to a point; thence

ich bears North 70° 28 17" West 11L.18
Teet, 114.21 feet to a point; thence North 72° 39°

18751

Oregon, being more

%7 Oof Section l?,‘Township 39
Tom which point a brass cap

of said Section 17 bears Horth 1° 19' 43"
East 1324.75 feet distant; thence North 1° 19" 43"

Section line to & point on the center of a 30.00 foot wide r

East 32.00 feet along the
oad easement; thence

t as follows: Forth 88° 53" L5" Yest 211.50

ius curve to the right, the long chord of
vnich bears North 78° 35" 35" West, 78.69 feet,

79.12 feet to a point; thence
along a 1500.00 foot radius i
10" West 292.27 feet to a i
ght, the ‘long chord of

3 feet, 37.58 feet to = point; thence
to a point; thence along a 125.00 radius

curve to the left, the long chord of which bears North 88° 21' Lg" West 111.45

feet, 115.52 fect to a point; thence South 65° 8! 50"
-point; thence along a 250.00 foot radius curve to the 1
which bears South 53° L43r 30" West 99.02 feet, 99.68 feet

Soutn L2° 18' 10" Vest 5

West 107.3L4 feet to a
eft, the long chord of
el to a point; thence

3.11 feet to a point; thence along a 100.00 foot rzdius

curve to the right, the long chord of which bears South 59° L0' 27" West 59.71
feet, 60.6k4 feet to a point; thence South 77° 02' L5" West 27.56 feet to =

point on the West line of saig NEXNEY
centerline, South 1° 23' SL" yest 67.0
REXNEZ; thence: South 87° Lht 31"

of beginning. !

of Section 17; thence leaving the easement
0 feet to the Southwest corner of said
East 1328.L4 feet, more or less to the point

STATE OF OREGON, )
County ' of Klamath )

Filed for record gt reqx;est of

on thlsm day of_Qpet.

——

- —~Ct. _ ap 19_83_:
at 15 - o’glock P M and du
recorded in \’c?l. M83 of Mortgages
Pag 18 769

EVELYN BIEHN, County Clerk
By Z- P ( L3
: Deputy
Fee_ 1200 ;




