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'DEED OF TRUST

- i ;

P THIS DEED OF TRUST is'made this. ... ... 3lst ...l day of...... October. ... .. .. ... "
o Lo .G.A.1?~¥. .HU'.I'.CH.I.S.QN. .an.d. : SHARAN HUTCHISON,. .................
; ; (herein “Trustee™), and the Bcncﬁcnary,
—_— Klamath First Fedexal Sav1ngs” .55 .Loan Association . . acorporation orgamzed and
= whose addrcss TS S
vg DAL TSR R e BTGRP AS SR PREORE AP (herein “Lender” ).
e iy

BORROWER in consldcratlon of the mdcbtcdness herein recited and the trust hercin created, irrevocably grants
and conveys_to Trustee, in trust, *wnh powcr of sal«., the following described property located in thc County of
Klamath . SIdlC of Oregon: f

............................................

A parcel of land s:tuated in Section 7, Townshlp 39 South, Range 8
East of the Wlllamette Meridian, in the County of Klamath, State
of Oregon, being more partlcularly described as follows:

Beginning at a one- half inch 1ron rod on the Easterly section line
of said Section 7, from which tge one-quarter corner common to
Sectlons 7 and 8 bears South 00~ 35': 57" East 1504.96 feet; thence
South 89 28' 55" Mbst 1279.11 feet, leav1ng said section llne, to a
one-half inch iron: rod, thence North 00° 117 38" West 157.15 feet to
a one-half inch 1ron rod; thence North 89~ 28' 55" East 1278.00 feet
to a one-half inch: 1r8n rod on said section line; thence along said
section line South: 00 35' 57", East 157.15 feet to the point of

beginning.
**Adjustable Rate Loan Rider made a part herein.

i

which has the address of . 2660 Round .Lake. Road,.....iv....0 . ..Klamath. Falls,....... R
: [Street] [City]
..Oregon....27601....... (hn.rcm *Property Addrc.bs”)

[State and Zip Code] i

ToGETHER with all the 1mpiovcments now or hereafter erected on the property, and all casements, rights,
appurtenances, rents (subject howgv:..r to the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mincral, oil and gas irights and profits, water, water rights, and water stock, and. all fixtures now or
hereafter attached to the property] all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property cou.rcd by this Dced of Trust: and all of the foregoing, together with said property
(or the lcaschold estate if this Dee d of Trust is on a leaschold) are herein referred to as the “Property™:

To SECURE to Lender (a) the n.paynn.nt of the indebtedness evidenced by Borrower's note dated October.....
-.3L.,..1983. . (herein “Note™ ). in the principal sum of . FORTY THOUSAND AND “JO/lOO’.‘. .’f . 3" .....

of principal and interest, with the l) ilinee of the inde blx.dnu\ it not sooner paid, dm and p wable on
..November. lst.. 2001 ... .......... i .1 the payment of all other sums, with interest thercon, advanced
in accordance herewith to protect the sccurity of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contamcd and (b) the repayment of any future advances, with interest thereon. made

to Borrowcr by Lender pursuam lo paragraph 21 hereof (hercin “Future Advances™).

Borrower covenants that Bormwcr is lawfully s sc:scd of the cstate hereby conveyed and has the rlght to grant
and convey the Property, that th( Property is um.ncumbcrgd and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations,’ casements or restrictions listed

in a schedule of exceptions 1o cnvcmgu in any title msumnu. policy insuring Lender's interest in the Pmpuny

3 43736
SAF Syslems and Forms

OREGON—1to 4 Family-—~6/i$'—FNMQI_FHlMC UNIFORM INSTRUMENT




* any action hereunder. N

" that Lender shall give Borrower noti {
.interest in the! Property. :

° | o 18781
}pwe_r;and Lender covenant and agree as follows: | = ] o i
-. Payment of Principal and Interest. Borrowér shall promptly pay when due the principal of and: interest on the
‘indebtedness evidenced by the Note, prepayment and late ¢hdrges as'provided inthe Note, and the principal of and interest
on any Future Advances sccured by this Deed of Trust, e Coe : . :

2. Funds for Taxes and Insnrance. Subject to-applicable law or to a' written waiver by Lender, Borrower shall pay
to Lender on the day monthly instiilments of principal and interest are payable under the Note. until the Note is paid in full,
a sum (hercin “Funds™) equal 1 one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents gn the Property, if any, plus one-twelfth of yearly premivm installments for hazard insurance,
plus one-twelfth of yearly premiumn installments for mortgage insurance, if any. all as reasonably estimated initially and from
time to tinmie by Lender on the basis of assessments and bills and reasonable cstimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if I.ender is such an institution). Lender shall apply the Funds to pay said taxcs. assessments.
insurance premiums and ground rents.” Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. - Borrower and Lender may agree in writing at the time of exccution of this
Deed of Trust that interest on the!Funds shall be paid to Borrower. and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to'Borrower, without charge, an annual accounting of the Funds showing credits and debits to the: Funds and the
purpose for which each debit to the Funds was made.: The Funds are pledged as additional security for the sums secured
by this Deed of Trust. P : ;

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the duc dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes.
assessments, ‘insurance premiums and ground rents as they fall ‘due. -such: excess: shall be. at Borrower's! option, either
promptly repaid to Borrower or wcredited to Borrower on monthly installments of Funds. If the amount. of the Funds
held by Lender shall not be sufficient 10 pay taxes. assessments. insurance premiums and ground rents as’they fall due.
Borrower shall pay to Lender any amotint necessary to‘make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof. i

Upon payment in full of all sums secured by this Deed of Trust. Lender shail promptly refund to Borrower any Funds
held by Lender. If under paragraph 13 hercof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply, no later than immediately. prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust, :

3. Application of Payments. iUnless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then 1o the principal of the Note. and then to interest and
principal on any Future Advances; i ;

4. Charges; Liens. Borrower shall pay all taxes. ussessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents. if any. in the
manner provided under paragraph 2 heréof or, if not paid in such manner. by Borrower making payment, when duc, directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts die under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish.to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which has priority over this Deed of Trust: provided. that Borrower shali not be
required to discharge any such lien so long as Borrower shall agrec in writing to the pavment of the obligation secured by
such lien in' a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in.
legal proccedings which operate to prevent the enforcement of the lien.or forfeiture of the Property or any, part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust. .

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be umeasonably withheld.: All premiums on.insurance policies shall be paid.in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier. BT I : : . . ‘

All insurance policies and ren »wals thereof shall bejin form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. 'Lender shall have the right to hold the policies and renewals thereof.
and Borrower shall promptly furnish to!Lender all rencwal notices and all receipts of paid premiums. In the event of loss.
Borrower shall give prompt notice to the insurance carrier and Lender.  Lender'may make proof of ioss if not made promptly
by Borrower. P . ;

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repar is cconomically feasible and the security of this Deed of Trust is

. not thereby impaired. If such restoration or repair'is not economically feasible or if the sccurity of this Deed of Frust would

be impaired, the insurance proceeds shall be applicd to the sums secured by this Deed of Trust, with the excess, if any. paid
to Borrawer. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender ‘to Borrower that the insurance carrier offers to settle & claim for insurance benefits. Lender
is authorized to collect and apply the insurance proceeds ‘at' Lender's option cither 1o restoration or repair of the Property
or to the sums sccured by this Deediof Trust. | ’ i ‘

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly ‘installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments. If under paragraph 18 hercof the Property is acquired by Lender, all right, title and interest: of Borrower
in and to any insurance policies and in :nd to the proceeds thereof resulting from damage (o the Property prior to the sale
or acyuisition shall pass to Lender to) the extent of the suns secured by this Deed of Trust immediately prior to such sale or
acquisition, by ; :

a 6. Preservation and Maintenmice of Property: Leascholds; Condominiums; Planned Unit Developments. Borrower
shalf keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trust is on a unit in a
condominium or a planned unit development, Borrower 'shall perform all of Borrower's obligations under the declaration

;OF covenants creating or governing' the ‘condominium or planned unit development, the by-laws and regulations of the

condominium or planned unit development, and constituent documients. If a condominium or planned unit development
rider is exccuted by Borrower and récorded together with this Deed of Trust, the covenants and agrecments of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof. [ :

‘7. Protection of Lender’s Security. If Borrower fhils to perform the covenants and agrecments contained in this

‘Deed of Trust. or if any action or ‘proceeding is commenced which materially affects Lender's interest in the Property,

including, but not limited to, eminent domain, insolvency, code enforcement; or arrangements or proceedings ' involving a

‘bankrupt or decedent; then Lender al;Leader’s option, upon notice to Borrower, may make such appearances. disburse such

sums and take such action as s necessary to proteet Lender's interest, including, but not limited 1o, disbursement of
reasonable attorney’s fees and entryiupen the Property, to make repairs. I Lender required mortgage insurince as a
condition of making the loan sccurcd byithis Deed. of Trust, Borrower shall pay the preminms required 10 maintain such
imsurinee in cflect intil such time s the requircmient fér such insurance terminates in dccordance with Bortower's and
Lender's written agreement or applic.ible law, Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof, ) :

Any amounts disbursed by Lender purstant to this paragraph 7, with ' interest thereon, shall become  additional
indebtedness of Borrower secured by this Deed of “Trust. Unless Borrower dnd 1.ender agree to other terms of payment, such

< amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interést from the
- date of disbursement at the rate payable from time 1o time'on outstanding principal under the Note unless payment of interest

at such rate would be contrary to applicable law, in which cvent such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
2 or cause (o be made reasonable entries tipon and inspections of the Property, provided

8. Inspection. Lender may.maky t I L
: prior to any such inspection specifying reasonable cause therefor related 10 Lender's
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9. Condcmnalion. The broceeds of any iward of claim for damages, direct or consequential, iy, connection wigh any
condemnation or other taking of the Propcrly, Or part thereof, or for conveyance in Jiey of condcmnalibn, are hereby assigned
and shal] pe paid 1o Lender. i : : i
In the cveny of a total taking of the Propcrty. the proceeds shall be applied to the sums s
with the excess, if any, paid to Borrower, Ip the event of 5 partial taking of the
otherwise iting, { sh applied to the g 5 see Y this Deed o
as j { i P amount of th, $ secured by this Deed of T,
he Propcr(y immcdiatcly prior to the date of ¢
id to Borrower, A
If the Property is abandone by Borrower, or if. after notice by Lenger {0 Borrower tha; the conde
anaward or setyle a claim yor damages, Borrower fails 10 respond to Lender within 30 days after the date such notice- js
Mmailed. Lender jg authorized e g he Proceeds, gzt Lender's option, either to Festoration or repair of the
Praperty or 10 he sums secured by this Deeg of Trusi,
¢r and Borrower otherwise agrecin writing, any such application o

Pone the due dage olzthe‘monthl_\' installmengs referred 1o jn Paragraphs |
such installments, S ;

- Borrower Nog Released. Extension of the time for Payment or madification of amortization of the sums secured
by this Deed of Trust Srantediby [ ender to any successor in interest of Borrower shall not ope case, in any Mmanner,
the liability of the original Borrower ;ng Borrower's Successors in . shz b i O commence
Proceedings against sych SUCEESSOr or refyse to extend time f ' i modify ization of the sums
secured by this Deeq of Trust b 20y demand made igi and Borrower's successors j

I. Forbearance py ‘ot 4 Wajver, Any forbearance by Lender Xerci ght or remedy
Otherwise afforded by applicable Jaw, shan not be a wajver of or preciude rcise of any such right o remedy.
The Procurement of insurance ‘or the F raxes i charges by Lender shall not be 3 waiver of Lender's
right to accelerate the maturiy: i Y ced ‘of Trust, .

2. Remedieg Cumulaﬁvg. : “Medies i i i Of Trust are distinet ang cumulative: o 4y other right
Or remedy under this Deeg of iT, law or equity, and may be exerciseq concurrently, indepcndcml_\' or
successively. : :

3. Stccessors and Assijng Bound; Joint ang Several Li:lbility; Captions. The covenants and agreements herejp
contained shy|; hind, and the rights hereunder shallinure 10, the respective suceessors and assigns of Lender and Borrower,
subject to the provisj of Paragraph 17 hereor, ‘A covenants and agreements of Borrower shay be joint apd several,
The captions d of the Daragraphs of this Deed of Trust are for convenience only and are ot to be used to
i rovisions hereof. :

t for any notice required under applicabje law 1o pe given in another manner., (@) any notice to

Borrower provided for jn this Deed of Trust shalj be given by mailing such notice by certified myj) addressed 1o Borrower 4

the Property Address or gy such other address g Borrower may designate by notice 1o Lender provided herein, and

(b) an i shall e given by certified najf, return receipy requested. 10 Lender address siaged herein or to

i i in. Any nolice provideg for in thiy

n given (o Borrower ’ given in the manner designated herein,

. roing Law; Suvcruhiliu‘. This ]  trus cs unifory covenants for

national use and non-uniform coy S with limited variations b isdicti sti @ uniform Security instrumeny

tovering reg| Property, This Degd O Trust shalf be governed hy law of (he jurisdiction in which the Property js located.

In the event that any provision ¢ wClause of this Deed of Trust or the Note contlicts wih applicable law, such conflict shalt

not affect other provisions of this: Deed of Trust or g)pe Note which can be given effec Without the conflicting provision,
and to this end the provisions of the Deed of Trust und (he Note are declared o pe severable, :

6. ‘Borrowers Copy. Borrc‘y\'cxz shall be furnished ; conformed €opy of the Note and of this Deeg of Trust ar the time

ccordation lereof, , :
he Propert_v,:‘ Asstimption, It all or any part of the Propert therein js sold or transferred
S Prior written Consent, excluding (a) (he creati K OT encumbranee subordinate 1o
sation of i purchase money SCCURILY intereyy fo S appliances, (¢) 4 transfer by devise,
descent or hy ati Upon the death of 5 joint tenany of (d) the grang of any leaschold interest of three years or less
ot containing yn option to purchase, | ender may,at Lender's option, declyre Al the sumg secured by this Deed’of Fryg, 1o be
immcdimcly due apd payable. Iender shall have waived such option (o accelerage jr, Prior to the gyje OF transfer, | ender
and the person 1o whom' the Property i 16 be sold or transferred regch ; 1 writing that the credit of sych person
is s:uisl':m'rory to Lender ang that the intereg Payable on’ the SUMS seeured by this Deed of Trust shaj be at such rate as
Lender shyjj request. If Lender has waived the option o aceelerate provided in'this Paragraph 17, and jf Borrowersy successor
in interest hiis Executed a writey assumption :lgrccmcn(fucccp(cd in writing by Lender, Lender shag release Borrower from
all obligations under this Deeg of Trust ang the Note, ) :
ender exercise i .aceelerate, Lender shyy mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. s ic provide a period: of noy less than 30 days fron) the date the notice is majled within
which Borrower may S Clared due, fr Borrower fails 1o Pay such sums prior to the expiration of such period,
Lender may, without v demand op Borrower, invoke ; Y remedies permitted by Paragraph |8 hereof,

NON-UNIFonay CovenanTs, Borrower ang Lender furiher covenant and agree g follows:

18, Accclomliml: Remedies, Except ay provided in paragraph 17 hereof, upon Borrower's breach of any covenant of
Agreement of Borrower i this Deed f Trust, iuchuling the covenangs ¢o Pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall :maijl notice to Borrower 3¢ i Paragraph 14 hercof specifying: (1) the
breach; (2) the action required to cur such breach; 3) a date, ot Ie ¥YS from the dage the noticeig mailed to
Borrower, by which such breach must be cured: qyg () that failure to cure such breach on or before the dage specified in the
notice may regy) in acceleration of the 'sumy Secured by this Deeg of Trus¢ the Property. The notice shajj further
inform Borrower of the right 1o reinstate ‘afger aceeleration ang the right to bripg . court action to assert the non-existence
of a defayit or any other defense of Borrower to acceleration ypg sale. ach is not cured on or before the date
specified in the notice, Lender n¢ Lenders option may declyre all of the symyg secured by this De t to be im A
duc and Payable withoyt further demand ang may invoke the bower of sale apg any other remedies permitted by applicable
law. Lender shall be entitled to collect gl reasonable COsts and expenseg incurred jn bursuing (he remedies provideq in this

ot limited to, reasonable attorney’s fees, :
er of sale, Lender shall execute or cause Trustee tg ¢
'ty to he sold,
cated. - Le, ’ I give notice !
. other persong prescribed by applicable 13y, Iapse of
) by applicable v, Trustee, without demand op Borrower, shall sell (he l’mpcrly at public
to the highest bidder ¢ the time anq place and under the termg designated jy the notice of sale in one ‘or more
parcels and jp such order a5 Trustee may determine, Trustee MY postpone sale of all or any Parcel of the l’mpcrl_v by
public announcemeny gy the time ang pl:n;c of any previously scheduled sale, Lender of Lenders designee may purchase the
l’mperty at any sale, : : ;

Trustee shay deliver o the purchaser Frustec's deed conveying the Property g sold withoy any covenant o warranty,
expressed or implicd. The recitals in the Trostee's deed shall b Prima facje evidence of the truth of (e s!:llcmcnh made

* therein, Truytee shall apply the Proceeds of the gl in the fulhnring order: (a) 1oy reasomable costs ang exXpenses of the
sale, inclmh’ng. but not limiteq o, reasonz hle Trustee's ang Atorneys feeg and costs of titge evidence; ) to all sumg secured
by this Deeqd of Trust; ang (€} the excess, i any, 1o the Person or persons tegally entitled thereto,

9. Borrower's Right to Reinstate, \’oi\\'ith.s‘tunding Lender's itceeleration of- the sums secured by thig Dced of Trust,
Borrower shyj have ight to have any procecdings begun by Lender to enforce this Deed of Trys; discontinued o any time
Pior to the earl; “ur of (i) the fifth day before sale of the Property pursuant to the POwer of sale contained in thig

Y of a judgment enforcing this Deed o Trust if: (@) Borrower pays Lender an Sums which wayj be

ced of and notes seeuring Futyre Advances, jf any.‘had ne aceeleration occurred:;

(b) Borrower cures ; “hes iy other covenangs or agreements of Borrmvcr‘conl:nincd i this Deed of Trug: )
Borrowcr'pays Ml reasonable Lxpenses incu‘rfrcd by Lender ang Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Ty and- in ‘c'nf'oréing Lenders ang Trustee's remedies ay provided in paragraph 18 hereof,
including, by not limited 1o, reasonable MOrney s feos: gy (d) Borrower takes such action as Lender May reasonaply require
to assure that the lien of thig Deed of Try interest jn lhc'Propcny and Borm’wcr's‘obligulion o pay the ‘sums
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Secured by thig Deed of Tryse shall con
the obligations secureq] hereby sha re
- Assignmeny f Renis; Appoint
herehy assigns 1o Lender (he rents of th

ereof or abandonmen of the Property,
pon acceleration unifer
'judicia”y appointed FECEiver, shall he
rents of the Property in cluding those
of the costs of managenient of the
Teceiver's hondg and reasonabje
shall be Jiahe to account only

« Future A vances,

shall be
2

Tty

c Propcr(y.
have the
Paragraph 1y
entitled 1o ¢
past due,
Propcrty
altorney's fees, ang
for thos¢ repgg
Upon request
Property by Trustee 1g Borrower, may make Futyre Advances to Borrower, sqcp Future Advances, with interest
secured by this Deey of Trust' when evidenced by Promissory
Rccom’c_y:mc('.’ ! Unnn payment of
and shall stirrender thig Deed

by Borrowe,
acceleration hagg occurred,

y n Possession, As additiona] security hereunder; Borrower
provided that Borrower shall, prior to #cceleration under paragraph 18
and retain sych rents as they become duye and payable.
b:mdonmcnt of the Propcrty, Lender, in person, by agent or by

n. take possession of and manage the Property and to collect the

ts collected by Lender of the recejver shall be applied first o Payment

and collection of rents, including. but not limited to, Teceiver's fees, premiums on

then 1o the syms secured by this Deeq of Trust. Lender and the recejver
received, :

of Borrower, Lender, 44 Lender's option

right 1o collect
hereof or 5

prior to f reconveyance of the
thercon,

C noles stating thyy said notes are Secured hereby.

al sumg seeured by this Dee t

O Trust ang il notes cvidcncing indeby

to Trustee, Trustee shay fccqnvcy the Prnpcrly without warranty and without charge to the person or persons

thereto, Such person OFpersons sh
- 230 Substitute Trustee, ‘In g¢
4 suceessor trustee (o any Trustee
succeed to gy the title, power and
- Use of Property!

25, Attorney’s Fces.f
any, which shaj be awarde g by

IN Wrtngss WhirrgoF,
i

STATE oF OREGON, A

—....31st

On this v
- Qag.zﬁutchison;

the Eq{f@:goingins{rymcnt to'be:

3

& N ]
Mgﬁahi'mis's'ibn'éxLﬁ'c's':
. - SR A
-\‘QU r’\:().”. [

g R

Ce R Tl SRR
Tq'mgram---;_ eh . S

“The Wile igned is the holder of

with all'B'(hcr‘x‘n'd‘éblcdncss secured by
and this Deed of Trust, which
Deed of

said note or notes

cstate now held by you under This

ay all, costs of recordation,
ance with
appointed hereunder,
duties conferred upon the Trustee herein ang by applicable law,
The Property js not
AS used in this Decd
an appellate coqry.

il any.
applicable Jay., Lender may
Without tonveyance of the

from time 1o time remoye Trustee and appoint
roperty, the: successor trustee shal -

currently. used for agricultura, timb

of Trust and i the Note, *

Cr or grazing purposes.
Attorney’s fees” shall indlyde

altorney's fees. jf.

Borrower has CXxecuted thig Decd of Trust.

—Borrower

Ppeared the above named
and acknowledgcd

REQUEST FoR RECONVEYANCE

this Deed of Trust. Said noge oxf notes, together
ai You are hereby directed to cancel
, Without warranty, all the !

the note or nogeg secured by
this Deeg of Trust, have beey
are deliv
Trust to lhc.pcr:
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 31st . d:ry of ...Octohexr........ , 19. 83 ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-

(the “Lender”) of the same date (the "Note”) and covering the property described in the Security lnstrumem an.d
located at .. 2660 . Round. .Lake.. R.Qad, Klamath. Falls,.Oregon...97601.............0L.....
Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an “‘Initial Interest Raite’” of 12%. . %. The Note interest rate may be increased or decreased on the
ALst. day of the month beginning on . March.. ... ..., , 19. 85 . and on that day of the month every

L2.. months thereafter.

Changes in the interest rate are gove: rned by changes in an interest rate index called the ““Index’’. The Index is the:
[Check one box to indicate Index.)

(1) ' &I* “Contract Interest Rate, {Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’’ published by the Federal Home Loan Bank Board.

T T O O O .
[Check one box to indicate whether there is any maxmmm limit on changes in the interest rate on each Change Date; if no box is checked there will
be no maximum limit on changes.} |

(1) : O There is no maximum lim 1t on changes in the interest rate at any Change Date.

See below(2) & The interest rate cannot te changed by more than 1. 00. percentage points at any Change Date

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in hrgher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to, Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a dlrect payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided iniparagraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfaciory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY,

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (l)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
vaiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

With a limit on the interest rate adjustments during the life of the loan of plus

or minus three (+/- 3.00) oercentage points. //Z@
N A i W Vs (Seal)

GARY CHISON —Borrower
W / ............. (Seal)

SHARAN HUTCHISON —Borrowcr

STATE OF OREGON: COUNTl; OP KLAMATH : Ss
I hereby cert ify that the within instrument was received and £ iled for
record on the 31st day off_Qectober A.D., 1983 at ~3:W1 o'cloc}__ PM,

and duly recorded in Vol . M83 __, of_Mortgages on page_18780

H

EVELYN BIEHN, COUNTY CLERK

Fee $20.00 byf W A deputy




