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TRUST DEED

THIS TRUST DEED, made this . lst
_BRYAN VANDERPOL | o

!STEVENS-NESS LAW PUBLISHING C€C., PORTLAND, OR. 97204 ~

as Grantor,

REBECCA TOLIVER

as Beneficiary, !

Grantor irrevocably

g:-}mté, bargains, sells
il Klamath o o i .

Lot 20, Block 10, ELDORADO ADDITTON

£ i o ryf

20, Blocl “ELDO ‘to the City of Klamath Falls,
official plat ;thereofiioh Ifile in the office of the County Clerk ‘of Klamath County,

WITNESSETH: : ,
and conveys to trustee in trust, with power of séle,: the property
-County, Oregon, described as: i : cimra R

‘according to the

togdether with all and singular the tenements,
now or hereafter appertaining, and the rents,
tion with said real estate. £

hereds

FOR THE PURPOSE OF SECURING PERFORMANCE  of each

1 :‘znd appurt and all other rights thereunto belonging or in anyiise
issues and ‘profits thereof and all fixtures now or herealter attached ‘to or used in connec-

agreement of grantor herein contained and payment of the

sum of . THIRTEEN THOUSAND THR

note of even date herewith, payable to beneficia

UNDRED. SEVENTY-FIVE_AND 23/100

~-Dollars, with interest thereon according to the terms of a promissory
de{lk)y granvlor_,ithe final payment of principal and interest hereof, it

terms of note

not sooner paid, to be due and payable; DB
The date of maturity of the cebt secured by

becomes due and payable. In the event . the within

sold, conveyed, assigned or alienated by

this instrument is the date, stated above, on which the final installment of said note
described property,
the grantor without ‘first having obtained the written consent

or any part thereof, or any interest therein is sold, agreed to be
or approval of the beneficiary,

then, at the beneficiary's option, all:obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately dus and payable. . .. ¥

The cbove described real property is not ly used for

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintuin said property in good condition
and repair; not to remove or demolisk any” building or improvement thereon;
not to commit or permit any waste of said rroperfy. : .

2. To' complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor. .

3. To comply with all laws, ordinances,’ regulations, covenants, condi-
tions and ‘restrictions allecting said property; if the beneliciary so requests, 'to
Jjoin in ex ing fi ing st 8 pursuvant to the Uniform Commer-
cial Code as the beneficiary may require .and to pay for filing same in the
proper public office or oflices. as well as: the cost ‘of all lien searches made
by tiling officers or searching agencies as may be.deemed desirable by the
beneficiary. N Ll : H . P

4. To provide and continuously maintain insurance on the: buildings
now. or hereafter erected on the said premises against loss or damage by fire
and such other hazards as the be; ficiqry may from time to. time require, in .
an amount not less than §.... 111 ~-lhsurable. value., written in
companies acceptable to ‘the beneticiary, with Ioss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall fail for any reason to ‘procure any such insurance and fo
deliver said_policies to the Leneticiary at least fifteen days prior fo the expira-
tion ol any “policy 6f insurance now or herealter placed ‘on said buildings,
the : beneficiary may . procure - the same ai', grantor's expense. The -amount
collected under any fire or other insurance policy ‘may be applied by benefi-
ciary upon.any indebtedness secured hereby ' and in such order as beneficiary
may determine, or at optioa ol’bcneliciary; the entire amount so coliected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any, delault or notice of default hereunder or invalidate any
act done pursuant to such. nofice. s H

... 5..To keep said. premises free irom construction L'ens and to pay all
taxes, assessments and other charges that may be levied or assessed: upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor -
to beneficiary; should the grantor fail to muke payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct pay or by iding - beneliciary with lunds with which to
make such - payment, beneficiary may, ‘at its option, make payment thereof,
and the amount so paid, with interest at the rateset forth in the note secured
hereby, together .with the obligations describsd in paragraphs 6 and 7 of this
trust deed, shall be added to and beco:

erty hereinbefore described, as .well as the :grantor, .shall be bound to the ;
same -extent that they are bound for. the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-

render ‘all sums secured by this . trust .deed immediately due and payable and
constitute a breach of this trust deed. i - . Lo .

. . To pay all costs, fees and expenses of this trust including the cost
ot title search as well as the other costs and’ expenses of the trustee incurred
‘in connection with or in enforcing this obligition and trustee's and attorney’s
fees actually incurred. !

. To appear in and defend any. action
alfect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary. or ‘trustee may appear, including
any suit lor the foreclosure of this deed, tc. ipay . all costs and expenses, in-
cluding evidence of title and the ben: iary's or trustee's attorney’s fees; the
amount ol attorney's fees mentioned in this paragraph 7. in all cases shall be
lixed by the trial court and.in the event of iin appeal from any judgment or .
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the ! beneliciary's ot trustee’s aftor
ney’s fees on such appeal. ‘ !

or .proceeding purporting to

It is mutually agreed that: o S : :

8. In the event that any portion or ali of said property shall be taken
under the right of eminent domain or condemmnation, beneliciary s!)a!l have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and aftorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be -paid to beneliciary and
applied by it lirst upon any reasonable costs nnd expenses and attorney’s fees,
both in the trial and appellate courts, necessirily ‘paid or incurred by bene.
liciary -in such proceedings, and the balance ‘applied upon the indebh'dncss,‘
secured hereby; and granior agrees, at its. own expense, o' take such actions'!
and execute such instruments as shall be nezessary. in obtaining such com-
pensation, promptly upon benelficiary’s request, H .

. 9. At any time and from time to time: upon written request of bene-
ficiary, payment ‘of  its fees. and presentation’ of this deed and thenofe for
endorsement (in case of full reconveyances, for ‘cancellation), without allecting
the liability of any - person lor the p yment ol the!indebted

" collection

: advertisement and ‘sale.

trust deed, without waiver of any rights ‘arising* from breach of any of the -
covenants hereof and for such payments, wih interest:as aforesaid, the prop-

out notice, and the nonpayment thereof shall.iat the option of ‘the beneliciary, ' '

. surplus, il any,

- time

, - trustee may |-

o oo
al, timber or grazing purposes.

(a) consent to the making of any

c map or plat ol said property; (b) join in
dranting any ‘easement or creating 1

any restriction thereon; (c) join in any

-.subordination . or - other agreement allecting this deed -or the lien or charge

thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in_any reconveyance may be described as . the “person or persons
legally entitled thereto,””” and the recitals therein of any matters or facts shall
¢. conclusive proof of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10." Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to:the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
Issues and prolits, including those past due and. unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s: fees upon any ‘indebtedness secured hereby, and in such order as bene-
liciary may determine. .
11. The' entering upon and taking possession of said property,
of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to, such notice.

N 12. Upon default by grantor in pay of any secured

hereby or-in his performance of any agreement hereunder, the beneliciary may
declare all sums secured here y .immediately due and payable. In such an
event the b ticiary at his election may P 1 to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the. said described real properly to satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereol as'then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795. :
13. Should the beneliciary elect to foreclose by ‘advertisenent and sale
then after default at any time prior to five days belore the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the benefici: y or his s in interest, respec-
live_ly. the entire amount then due under the terms of the trust

indebted:

the default, in which event all foreclosure pr
the trustee.
N 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which szid sale may
be postponed “as provi 'y sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash the time of sale. Trustee
shall deliver: to the equired by law conveying
express or im-

plied. in the deed of any matters of fact shall be conclusive proof
of the truthluiness thereol. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.
5 15. When trustee sells pursuant to the powers
shall apply the proceeds ot sal
cluding the compensation of th
“attorney, (2) to the oblitation the trust deed, (3) to all persons
havind recorded liens subsequent to the interest of the trustee in the trust
deed as their interssts may appear in the order of their priority and (4) the
to the frsntae ar fo Ris sucvessar in Sncasess ensitled to such
surplus. ’ X ‘
16. For any reason permitted by law beneliciary may from time to
int: a s to any trustee named Rerein or to any
d hereunder. Upon such appointment, and without
conveyance (o the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any ftrustee herein ‘namad or appointed
hereunder. Each such i cnt and substitution shall be made by written
instrurmnent executed by beneticiary, containing rolerence to this trust deed
and its place of record, which, when recorded in the ollice of the County
Clerk or Recorder of the county or counties in which the property is situated,
all be conclusive proof of proper 1 nt of the trustee.

17. Trustee accepts this trust when this deed,’ duly executed and
acknowledged is made a public record as provided by’ law. Trustee is not
obligated fo notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which granfor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: ‘The Trust Deed Act provides that the trusiee hereunder must” be either an attorney, who is an’ active member of the Oregon SialeLBar, a bank, trust company
. Pt Pialaeti H ol

“dey, busi
affiliates, ‘ugents or branches,

-or savings ond loon. au!
property of this state, its subsidiaries,

unider: the laws {of .Oregon or the United: States, a title y
the United States or any agency thereof, or an escrow agent licensed under ORS §96.505 to 696.585.

to insure fitle 1o real
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The grantor coveniants and agrees io and WzthAthe benefrcrary and those clarmmg under hrm that he is IaW-V
fully’ seized in fee srmple ‘of said described ‘real. property. and has.a. valid, unencumbered. title thereto except...
Mortgagedated. August 31y 1978, ‘and recorded August 31 1978 1n Volume M78 page: 19365
Microfilm - Records of 'Klama.th County, Oregon
and; that he will w;rarrant'?t and ~iorever~defend the seg’me‘again’st all 'personé whomsoever.
. UES N : R SR
g B

. : . £

The grantor .warrants {hat the proceeds of the. loan represented: by the above descnbed note and this trust deed are: '
(a)* primarily - for- grantor's ‘personal, family, - household: or agricultural purposes (see Important Notice below),

( b) MD@@{ RMXMHMQEMWMKHMW&MX&)@XWH 2,8:00

This deed applies to, (-nures to the benefit:of and bmds all parues hereto, their heirs, legatees, devisees, administrators, execu-
tors,: personal representatives, isuccessors and asstgns. The term benefticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

line der includes the' fernini, and the’ neuter, and’ the srngular number includes the plural.

IN WITNESS' WHEREOF said grantor -has hereunto set

* IMPORTANT NOTICE: Delete,’ by lmIng out, whl:hever warranty (u) or (b) is
not applicable; if warranty (a) 'is applicable and the benohdury is a creditor
as such word is defined in - the: Truth-in-Lending An and Reguluhon Z, the~'
l:eneh:nuvy MUST comply with | the Act ‘and Regul b )

; for this purpose, if O‘us instrument is to be a FIRST. Jdien h fmun:eI
the purchuse of a dwelling, use | Stevens-Ness -Form. No, -1305 ' or equnvalnnf, 3
if this instrument is NOT to be’ u first lien, or is ‘not Io finance the purchase_’ o
of & dwelling use Stevens-Ness' Form No. 1306, or equnvalsm. lfﬁtomplmnce; =
with ﬂlo Acl is not requnred dnsrequrd ‘Ihu nohce. f O : e

{1f 'hc sngnur ol the above is o (nvpuruhon,
use !ha lwrn of o:knowledgrnen! opp asite,)
B < i3

ST TE F, OREGON

Person:ul(y ’aupeored

R rsanally A e

P ghYAN"VAN Z Do el - : duIy sworn,; drd'sayb that the tormer is rhe
: . : prestdent and ‘that the latter is the..

..ecretary of

) ; that the ‘seal ailrxed to the Ioregomg instrument is the
corporale seal of said corporation and that the instrument was signed and
aled in behalt of said corporation by authanty of its board of directors;
‘and* each” of them acknowledged said rnstrument to be ‘its voluntary act
;and.deed. . R . t : i
" Before me: ;- : : :

(OFFICIAL. ' :
. otary Publrc 1 or Oregon R Notary Public for Oregon . . (OFFICIAL

R e . ! : . .SEAL)’
commrssron exptres. é // 9 /f 7 © My commission expires: - i . L

REQUEST FOR FULI. IECO

2 To bc ulod onl) wlun oblignﬂom hnv. bnon pmd
TO: i, LA Ll N il Truslee ER

i - i R . i . : [ y

The undersigned is thel gel owner and holder‘of all mdebtedness secured by . the foregoing trust deed LAl ‘surz..{’wcured by said
trust deed have been lully pmd and satrshed You hereby are drrected .on payment to you of any sums owing' to you under, the ferms.of,
said trust deed or pursuant to starute, to cel bted;

1n all evi en es of ,...—,'... secured by said trust. deed (€ Wluch are. dehvered fo you
herewrth rogether w:th sard trusl deed) and to r onvey, wrthout warranty o the parties desrgnated by the lerms of said trust deed the -

estate now. heId by!you under b':e same. Marl reconveyance and document

Beneficiary

S : : : !
Do not lose or destroy this Trust Deed _OR THE NOTYE which it secures. Both must be delivered to the trustee for ion before will be made.

TRUST DEED 1 S LTS STATE OFOREGON, - - }
R B I S LR T County of Klamath {5
(FORM No. 881} : Lo ounty o
STEVENS.NESS LAW PUB, CO.., PORY LANQ. ORE. L I Cettify that the W'th’n lnSt!ument
: o ‘ i was received for record on the . 1S%.. day
IVII'."Bryan Vanderpolir —: - i fl i s ey of . Kovenber 1983
SR T ey B | - at’ L.‘:.Q..,.oclock P, and recorded
‘sPacE fds“éénvsoﬁ' in booA/reeI/volume No. ... M8 -
Vo . i : FOR . : _oras fee/flle/mstru— .
Yo rRe’bevcce.fTollver;) - ‘ ' RECORDERS uss ' ment/mrcrofrlm/receptron No. 3_090
‘ ' : Record of M ortgages of said County.
Wxtness my hand and seaI of

County affixed.

‘Granfor

" ! | Beneliciary .

'AFTER'RECORDING RETURN.TO
zyel vn Bi phn (‘rmnfv Llerk




