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THIS MORTGAGE, Made this...
C. WEST MORTGAG

iI;ereby granf, bargain,v sell and convey unto said mortgagee, his heirs, ex-

(Hat certain real property situated in 1 th.. : Couhty,

State of Oregon, bounded -and described as follows, to-wit: o
e s e i . EXHIBIT vA" R S o

That part of Lot 1] Block 65, NICHOLS ADDITION TO THE CITY OF KLAMATH

FALLSy;infthe;Céﬁn y of Klamath, State of Oregqn;fdéscribed as follows:

i

Beginning at-a p01ntfonrthe Sdutherly:lineiof{Ninth street, 52 feet
Nortnwesterly of theéEasterlyfcorner‘of Lot 1, Block 65; thence South-
weste;ly‘parallel;Wi;h Franklin St. (now Grant St.) 86 feet:; thence
,NorthwesterlyAparallel with Ninth Street 52 feet; thence Northeasterly
‘parallelmwith ranklin Streeti (now Grant St.) 86 feet; thence southerly
‘along the 1lin of Ninth Street, 52«féetgtomtheapoint of beginning.

o™

~n  Together with all and singular the tehements, hereditaments and appurtenances thereunto belonging
&in' anywiseappertaining,f and which may \hereafter thereto belong or appertain, and the rents, issues and

profits therefrom, and any land all fixtures upon said premises at the time of the execution of this mortgage

or at any time during the term of this mortgage. :
LTO HAVE AND TO HOLD the said premises: with the appurtenances unto the said mortgagee, his
heirs, executors, administra:}ors and assigns forever. : : R
- This: mortgage. is.;?{’,t!%{l‘?‘;‘d; to. §e<;z"zr:e7 the payment of........8......promissory note....., of which the
following is:a cubstantial copv: PRI A

,000,00- .
- Four..{4).. after date, the und

_FIFTEEN :
with interest thereon a 15 ....percent per annum from...QQZOber 14 _until paid. Interest

to be paid quarterly ....and il notso paid, the whole sum of both principal and interest to become
immediately due and collectible at the option of the holder of this note. If this note is placed in the hands of an
attorney for collection, the;unvdersfgned' promises and ‘agrees to pay the reasonable collection costs of the holder

hereof; and.if suit or actiorzx is fled hereon, also promise to pay (1) holder's reasonable aftorney’s fee to be fixed by
the trial court and (2) if any appeal is taken from any decision of the ¢rial court, such further sum as may be ﬁxed

by the appellate court, as the holder’s reasonable qttorney‘s fees in the:appellate court.
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comes due, to-wit: . OCtOber 14. 0 L 19 6..: : . i .

And said mortgagor ovenants to and with Lhe mortgagee,: his heirs, exccutors. administrators and assigns, that he is lawiully
seized in fee simple of .said premises and has-a valid; unencumbered title thereto except any ex:]_st]_ng. P

liens or encumkbrances d o . oo : . L
and will warrant and forever delend the s 3 : : il y said note, principal and interest, according to
the terms’ thereof; that while any part of sa ! i i o1 3 X ments and other charges of every
nature which may be levied or, assessed against said property, of this mortgage or

able and before the same‘-rynay‘ beconte delinquent; that he will promptly pay. and ‘satisfy any-an

are or may become liens ‘o1 the premises or, any, part thereof superior to the lien of this mortgage; that he.will keep the buildings
now on or wh k > ) o said premises quntinddusl)‘ ‘insured against loss or ‘damage by tire and such other
hazards as the i il equire, in’an amount not less than ¢ inei] e or
obligation secur > thi g . i smpany of companies ‘accept ray!

gagee and then nef i ive intérests may appe

gagee as soon as insured. ‘Yow- it the mortgagor’ shall {ail ‘for any ‘reason to,

%o the mortgagee at least {fiftesn days prior to the expira ' polics

the mortgagee may. procu{x:‘eithev same at mortgagor’s expen i i and improvemen

in good repair and will 10t 0 it, or W of :said, . At _the, request of the mortgagee, the mortgagor shall,
ioin with the mortdage “in executi ; or more financi atements pursuant to. the Uniferm Commércial Code, in form satis-
tactory to the mortgagee, and will pay tilin He proper’ public oftice or oilices, ‘as well as ‘the cost of all lien
searches made by tiling cfficers or searchin, be ‘deemed desirable by the mortgagee. | - o
"_—':_:«-—‘___’__——‘—:'T.T::T::’— .




“The mortgagor. warrants that the'p f“the ‘loan rep e‘se1 by ‘the  abo e ‘described note and_this :mortgage are:
““(Ca)* primarily :for. mortgajor’s, personal, family, household ‘or "agricultitral’ purposes '(see Important' Notice below),"
(b)) for an organization or (even.if mortgagor'is a natural “person) "are for business or 'commercial purposes other than

. . agricultural purposes;| . . ’ . R : R e i Lo e
Now, therefore, it said mottdagor shall keep and pérform the covenants: herein contained and shall pay ‘said riote ‘according

to’its ‘terms, this conveyance shall be void, but otherwvise shall remain in full force as a mortgage to'sécure the performance of

‘all of said covenants and the pa;vmet"lt of said note; it being agreed that'a failure to perform any covenant herein, or if a pro-

: =

‘ceeding of any kind be taken to' foreclose any lien on!said premises or any ‘part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at_once due and payable, and this mortgage may be fore-
closed at any time thereafter. Ard’if, the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest ‘at the same rate as said note without waiver, however, ot
any right arising to the mortgager; for breach of covenant. And this mortgage, may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortdagee. In the event of any
suit.or action being instituted: to foreclose this mortgage, the mortgagor agrées to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff's attorney's fees in such suit or action, and if an -appeal is taken. from any judgment jor decree entered
therein . mortgagor further promises to pay such sum as the appellate court: shall adjudge reasonable as plaintiff’s attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenints and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor arul of said mortgagee respectively.s . i i ins i : : L

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the rmortgagee, appoint a
receiver ‘fo collect the rents and. profits arising out of, said premises during the pendency of such foreclosure, and apply the same,
aftter first deducting all of said'fuiceiger's proper chardes and expenses, to the payment of the amount due under this morigade.

‘In construing this mortgage, it _is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pfonoun shall be taken;to mean and include the plural, the line, the feminine and the ter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereol apply equally to

corporations and to individuals. : Ll
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i
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WH. :AF‘;EE'OF, said mortéagor has hereunto. set his hand the day and );ear first above

with 1l q
instrument is to be:a FIRST lien.to. finarce ‘the p
Form No.: 1305 or equivalent; if this in is
* Ness Form No. 1306, or- squivalent. N

L, 5 { 3
: o papatett , 1 : H : ! 4 . N T
SIMPORTANT NOTICE: Delste, by lining jout, | whichever warranty {a) or (b} is not op- : Presiflent / :
licoble; if y (o) is licoble and if ‘the mortgagee is o craditor, as such word !
. is defined in the Truth-in-lending Act .and -Regulotien Z, the MUST : comply
Act and Regulction by maoking ired disc)

STATE OF OREGON;

"County of

~his/its

Before me:

Notary Public for Otegon
- % My commission .expires:.

STATE OF OREGON,
N County of L Klamatly
“li o I certify ' thatthe' within -instru-
ment was received for record on the
R 2n8. day of ... November. 19. 83
ol gy 9335 - o'clock.. AM., and reéorded
P T Ty bdbk/'reel/'vd‘ldt(né'Nd.l.f".MSB .on
S *"page.l88_&8.. or as 'ddcument/!ee/filé/

; bfins'tx'»umenf/mxcré.ﬁliﬂ N03010)+ :
f’Recgrd of Mortgages ‘of said County.

(FORM No. 105A) |
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C.WEST. MORTGAGE..CQ.
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SHARLENE_ TLARIMER::

] . Witness_my, ‘hafnd and  seal.. of.
* County affixed.. " Taro ’
Evelyn Biehn, County Clerk

S TITLE

! AFTER RECORDING RETPRN\‘ TO
Pacifici West 'Mortgage:iCo. "
P. O. Box 497 . vl

Stayton, Oregon. .. 97383 Y
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" NAME . r IR . :
By .. /ﬂﬁ)%xéylj% 1 _égputy:,
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