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., THIS. MORTGAGE, Made this.......16th. .. ; _August._ ... 1983 5y
¢‘PACTFIP“WESTﬁMQRTGAGE. Q@+mannoregon¢corporation. :

Mortgagor, to .....WALTER. Q. SHOLD.OR. BERN
oo CYNTHIA SHOLD .

i

R SRS :Mortgagee
: WITNESSETH, That said mortgagor, in consideration; of .
st ANDLINO /100 = : ‘ ' L ..Dollars,
to hing paid by said mortgqgee; does hereby grant, bargain, sell and convey unto said mortéaéee, his heirs, ex-'
ecutors, administrators and assigns, that certain real propertly situated in Klamath el Courity;:
State of Oregon, bounded ‘ind ‘described as follows, to-wit: L ) S e

Lot 3, THE CITY OF KLAMATH
' i ' th, State of Oregon, TOGETHER WITH that |

, ] racats alley adjacent to the herein 'describegd property,
vacated by Ordinance No: 5459i‘réccrdedlApfil“IS,’1965 in ‘Deed '‘Book: -1
360 at page 596, Klamath County Records. : i

{
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< Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging

or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and

profits 'tthereftom, and any and . all fixtures upon said premises: at the time of the execution of this mortgage

-or at any time during the ter:m of this mortgage. : .
TO HAVE AND TOiHOLD the said premises with the appurtenances unto the said imottgagee, his

heirs, executors, administrators and assigns forever. . : ;

o is mortdage is infended to secure the payment

following is-a: substantial copy:: i P

T o
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The date of maturity of the;debs s!ecured by thisimortgage is the date on which the last scheduled principal payment be-
comes due, ro-wit: . August ]-6 I R ~ L L S O : IR A R
And said mortgagor COvenunts:to and with the r.norigngee, his heirs, execx.rrbtors,.'aaministrators and ass'igns. that he x‘s.law[ullx
seized in fee simple of said premisesiand has a valid, unencumbered title therato except any exlstlng liens .

B Sio
Oor encumbrances of record. e . :
and will warrant and forever defend the ‘same against all persons; that he will pay said note, principal and interest, according fo
the terms thereof; that while any part of said note remazinsg unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage' or the note above described, when due and pay-
coime delinquent; that he will promptly pay and satisfy anyv and all liens or encumbrances that
i uperior to the lien of this mortdsge; thar he'will Xeep the buildings
emises continuousl insured againse loss or dumuge 5 $re und such other
Juirs, in an amxunt not less than the original principal sumt of the noto or
obligation secured by this mortgage. in o company or companies acceptable to the mortgagdee, with loss pavable lirst to the rrort-
gagee and then to the mortgagor as their Tespective interests may appear: all'policies of insurance skall be delivered to the mort-
gagee as soon as insured. Now if the mortgdagor shall fail for any reason to procure any such insuran S
to the mortgagee at least fifteen days| : i any policy of insurance now or herea :
the mortgagee may procure the same: g ; that he will keep the buildings and improvements on said premises .
in good repair and will not_commit vr_suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortgagee in executing ofe .or more financing statements’ pursuant to' the Uniform Commercial Code, ‘in form satis-
factory to the mortgagee, and ‘will pay for filing the same’in the proper public ‘office or' oftices, as ‘well 'as' the cost of all lien
searches made by filing officers or searching agencies as’may be' deerned ‘desirable’ by the mortgagee. R R :




Pacific West® Moffﬁgfa;'i"é:' icos Lt
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" The mortgagor watrants that, ths proceeds of 'the loan represerited by ‘the above described ‘niote and this mortgage ate
(a)* primarily for ‘miostgagor’s’ personal, - family,” household ‘or ‘agricultural "purposes’ (see Important ‘Notice below ),

(b). for an organization or (even if mortgagor.is 'a natural’ person) are for busi 2ss or rcial purposes other than
agricultural pu po;ses. : : e bty _are or. o RITPORER orier than

Now, therefore, it sa

id mortgagor shall Keep and perform the covi herein c

and assigns of said mortgagor and of said mortdagee respectively. . . . . . : e
In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the renmi's and profits arising ‘out of said premises di

s uring the pendency of such foreclosure, and apply the same,
alter ‘first deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

. In construing this niortgage, it is understood that the mortdagor or mortgagee may be more than one person; that if the
context so requires, the singjular pronoun shall be taken to mean and include the plural, the line, the feminine and the ter,
and ‘that generally all granymatical changes shaI{ be made, assumed and implied to make the provisions: hereof apply equally to

corporations and to individ‘uals,

[LAALSLE STV
A o

Sy,
{5ty
*s,

.

A SPTLLLLITN "f,)/\ Y,

7HEREOF, said rhortgagor hés hEregnto set his hand the vday aﬁd year first. above

R'T‘%GZ\GF‘ f‘(/ .

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty [a) or {b) .is not ap-
licable; if Y {a) is licuble aond if the morlgagee'is a creditor, os such word
is defined in the Truth-in-lending:Act :and Regulati Z, the MUST comply
with the Act and Regulation by making - requil discl, as; for this P if this
Instrument .is t0-be ‘a FIRST lien K" finonce .the purchase of a dwaelling, use Stevens-N

Form No. 1305 or equivalent; if | i is NOT to be a finst. lien,
Ness Form No.:1306; or. aquivalen R S A T LTI B OB

IR S FA Y

‘County of _Marior

Personally appea;réd the .above named -H...Clayton.Livengood, i
........... President. of Pacific. West Mortgage.Ca.,.an.Oregon. corporation

and, acknowledged ‘the f going instrumen'f to be. hi s/its... Vqunitary act and deed.
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T eew FR ‘ Notary Public for Oregon
. tn Un L\(:f": N - : My commission expires:
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.......... | August. 12 1983

i after date, the undersigned corporation promises to pay to the order of

. a alem.. v ‘
TEOUSARD. AND.NO/100: —-DOLLARS
terest thereort at the rate of......]:f}...-_p,..._.Apercent per annum ftom...mgust..lgr..]_933,.....unti1 paid. Interest
'd_,.._,qna::t,e,,r,ly : d, the whole sum of both principal and interest to become

ely due and collectible at the: option 1 e. If this note is placed in the hands of an
attorney for collection, dersigned promi ble collection costs of the holder
hereof; and if suit or action is filed hereon, also promise, ( d fee to be fixed by
the trial court and (2) if any appeal is taken from any decisio ri 5 as may be fixed
by the appellate court, as the holder’s }easdnable attorney’s fees in the appellate court. :

0o RAQIE;EC...WEST.,MORT_GZ%GE..‘CO.. ..................................

£

By...../.s./,..H......Clay.tﬁori..Liveng.oo’;‘ . ot -
: President : :
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Filed: for record at request of

on this 2nd -day of Nov. — 8 o

at S oclock _A M, and d
recorded in Vol. M33 oé Mc-rkt'gar,‘ge;w

cge_ia,aﬁg)__.;.
EVELYN BIEHN, County Clerk
By, /d 2 ,DA«»I% > Deputy

foa 12.00
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