FORM No. 881—Oregan Teust Dead Serles—TRUST DEED.

HE Y ;;3010‘7  PEY

_ THIS TRUST DEED, made this .. i ; i
V. RICHARD GOOD and | RIELLEN GOOD, hUS d . e N ey as Grantor,

WILL;[AVM’ E. HEWES ' - e weenieeaneenny @8 T rustee,

. ROBERTL FULLHART . and Wi e eeianeeeey @S Beneficiary,
# WITNESSETH: :

. Grantor irrevocably grants, bargains, sells and‘conveys to trustee in trust, with power of sale, the property

"...County, Oregon, described as: o o 0 RN . DRI S

A iy - - . S

Lot seven 0, Block vvthi;r\tfee’n ‘(13)'-,’ lel:ag'tllO‘OS‘ known as THIRD - e
ADDITION TO ;MOYINA, Klamath County, Oregon.

g

| together swith all and singular the tenements, hereditaments and appurtfenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate, £ OF ECU‘} jINM PER 5 R C . 5 rained and : ¢
B 2 ) ment of grantor erein contained and pa ment of the
sum of%e{lgef{‘%ﬁ%s &) N:SLne éungreg __gg € né. eg‘l{'/i%ﬁ é ,.Dollars? {vith interest
thereon according to 'the terms of a promissory note of even date herewith, payable to beneliciary or order and made by grantgr the
{inal payment of principal and interest hereol; if not sooner paid, to: be due and payable Apr.ll ; ) 198 .
. The date of maturity of the debt sucured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payuble. In the event {he within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the ¢rustor, all obligations secured by this instrument, irrespective of the maturity dates ex-
pressed therein, and at the option of the holder thereof, upon :demand, shall become immediately due and payable. :
£ T 3

. i . . . s p . .
e abave described real property {1 is 1 is not (state which) currently used for agricultural, timber or grazing purposes.
To protect the security of this trust deed, grantor agrees: (a) consent to the making 'of any map or plat of said property; (b) join in
J. To protect, preserve and maintain soid property in good condition granting any easement or creating any .resfric_ﬁon thereon; (c) join in any
and repair; not to remove or demolish any bui'ding -or improvement thereon; subordination or other qgreement aftecting this deed or the lien or charge
not to commit or permit any waste of said property. : thereol; (d) reconvey, without warranty, all or any part af the property. The
: 2. To complete or restore promptly and in good and workmanlike - grantee in any reconveyance may be described as the ‘*‘person oOr persons
manner any building or. improvement which miy be constructed, d sod or - ledally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be concl » proof of the truthtulness thereol. Trustee's fees lor any of the
. To comply with all laws, ordinances.; regulations, covenants, condi. : | Services mentioned in this parugraph <hall be not less than §3.
tions and restrictions allecting said property: it the beneliciary so requests, o . 10. Upon any delauit by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Unilorm Commer. ~ time without notice, either in person, by agent or by a receiver fo be ap-
cial Code a3 the Bbeneliciary may require and to 'pay ior filing same in the pointed by a court, and without regard to the adequacy, of any security for
per public oltice or ollices, as well as the cost ol all ‘lien searches|made the indebiedness hereby secured, enter upol session of said prop-
by liling HH or . searching ag ies as may be. deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. L - issues and profits. including those past due and unpaid, and apply the same,
t 4. To provide,and continuously mainl 3in _insurance on the buildings . less costs and expenses of operation and coll i including 1 ble attor-
ected on the said . premises ‘against loss or damage by lite : ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hi ds as the trglkian’ may lronlﬁme to time require, i ticiary may determine. . L .
an amount not Cme-nt Lva ue ..., written - 11. The entering upon and taking possession of said. property, the
companies acceptable to the eneliciary, with loss, payable to the lacter; all collection of such rents, jesues ‘and profits, or the proceeds of fire and other
olicies of insurance shall . be delivered to the ‘beneficinry as saon as insured; ©  insurance policies’ or compensation of awards for any taking or damage of the
i the grantor shall tail for any reason to procure atny such insurance und_to . property, and the application or release thereol as aloresaid, shall no

deliver said policies to the beneliciary at least Tiltean days prior to the wxpira- waive any default ot notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hercalter placed on said buildings, pursuant to such natice.
the beneficiary may _procure the same at Arantor's expense. The amount 12, Upon delault by grantor in payment of any. indebtedness secured
t?"ecftd under any lire or other insurance policy may be applied by ; beneli- hereby or in his perlormance of any adreenent hereunder, the beneliciary may
ciary upon any ind ecured he d in such order as benwliciary declare all sums secured hereby smmediately duc and payable, In such an event
may determine, O t beneliciary b tire amount so collecred, or  and if the above described real property is cur JZ ttural,
any part thereof, may d to_grantor. Such application or relqase,sha" timber or grazing. purposes, the beneficiary may P
not cure or waive any default or notice of delault hereunder or invalidate any deed in equity, as & mortgage in the manner provided by law.
act done pursuant to such notice. Y . ! foreclosures. However if sai of so currently used, the bene-
. To keep said premises ree ‘lrom construction I'ens and to ‘pay alt jiciary at his election may proc 3 is trust deed in equity -as @
ssments and cther charges that oy be levied or assessed upon or mortgage or “direct the trustee X ed by advertisement
against . said property belore any part of ‘such taxes, assessments ‘and other  and sale. In the latter event the beneliciary or the trustee shall execute and
charges become past due or delinquent and promptly deliver receipts therefor  cause to be recorded his written aotice of default and his election to sell the
to beneliciary: should the gdrantar fail to make payment of any taxes, assess-  said described , real - property 1o satisly the oblifations secured hereby, where-
ments, insurance premiums, liens or other charges payable by grantor, either - upon the trustee shall fix the time and place of sale, give notice thereof as then
by direct payment of by providind beneliciar. with lunds with which to  required by law and proceed to foreciose this trust deed in the manner pro-
make such payment, beneliciary may, at it make, pnymenrfthereal, vided in ORS 86.740 to 86.795. :
and the amount so_paid, with_interest at the rate set forth in the note secured 13. Should the beneticiary elect to_foreclose by advertisement and sale
, together ‘with the obligations described in paragraphs 6 and 7 of this  then alter Jelfault at any time prior to tive days before the date set by the
d to and become a parr ol the debt secured by this  trustee for the: trustee’s sale, erson so privileged by
r of any righfs arising from breach ol_ any 'of the ORS 86.760, may pa iciary ~ in interest, respec-
ments, wih interest as aloresaid, the prop- the entire amount then due under the terms ol .th ust deed and the
T as the grantor, shall be bound to the - . ured thereby (including costs ond expenses actually incurred in
pound lor the aayment of the obligation herein . enforcing the terms of ‘the obligation and trustee’s and. attorney’s fees not ex-
and all such payments shall be inimediately due and payable with- ' ceeding 850 ench) other than’ such portion 'of the principal as would not then
out notice, and the nonpayment thereol shall, at the option of the beneficiary.” ' be due had no default occurred, and thereby cure the default, in whick event
render all sums secured by this trust deed ,y:mv.-dmlcly due -and pny‘:xblc and all loreclosure pr ings shall be dismissed by the trustee.
tonstifute a breach of this trust deed. : . . . . G4 Otherwise, the sale shall be heid on the date and_at the time and
. 6. To pay all costs. tees and expentes of this frust including the cost place designated in_the notice ol sale. The trustce may sell said property either
of  title search “as well as the other costs ard expenses of the, trustee mcurre'd, in one parcel or in ‘separate parcels and shall sell the parcel or parcels at
in connection_with or in enlorcing this oblijation and trustee’s and attorney's auction to the: highest,biddei for cash. ayable at the fime of sale. Trustee
Jees actually incurred. Lo . . . . shall deliver io the purchaser its deed in form as required by law conveyving
7. To appear i and delend ‘any action or proceeding purporting to’ ' .the* property ‘0 sold, but without any covemant or warranty, €xpress or im-
e 4 r of beneliciary or trustee; and in_any suit, plied. The recitals in the deed of any matters of fact shall be conclusive proof
action or pr : ustee may appear. including ol the .tfruthfulness thereol. Any persom, excluding the trustee, but including
any " suit for - t. deed, . to pay. all costs and expenscs, in- thé grantor and beneliciary, may purchase at the sale. | L .
cluding evidence ol e . eliciary’s of trustee’s attorney $ fees; S 15, When trustee sells pursuant to the powers’ provided herein, trustee
anwount ol attorney s tees mentioned .in this parpdraph 7.in all cases shall be .. - shall apply the’ proceeds of sale to payment of (1) ¢the cxpenses ol sale, in-
fixed by the trial court and in the event ¢l an jappeal lrom amy judgment or L cluding the compensation ol the truster and a_reasonable charge. by trustec’s
decree of the! trial court, grantor turther bgreet (0 pay such . sum as theiap-" " attorney, (1) to the obligation wecured by the trust deed. (3) to all_persons
peliate court shall adjudge reasonable asthe heneliciany’s or trustec’s attors havind s S e fiens subsequent to fhe inforest o1 ‘the trustee in the trist
ney's fees on such appeal. : oo s their inferests may appear tn the order of their priority and. (4) the
¢hat: i1 et aeteo s s surplusy il anyy fo the granfor-or to his successor in! interest entitled to such
portion orall of said _property shall be taken surplus.: L
under the right ol @ domain or cond smnation, beneliciary shall have the . 16. For. any, resan permitted by daw Senniiiary may lrom time to
right, il it 30 clects, to require that all of any portion of the monics payable < fithe appoint a SUCCesxOr O uevessors 10 any mndee namied herein or to any
as compensation for such takind. which are iniercess of the amount requited  successor trustee appointed hereunder. Upon uxch appointment, and without
to pay all reasonable costs, expenses and [ attorney’s fees necessarily paid or conveyance {0 the successor trustec, the latter shallibe vested with all title,
incurred by Asranfor in such proceedings. shall ‘be paid to benvliciary and powers and  dutics conlerred upon any rrustee, herein named or appointe
applied by it lirst upon any reasonable casts and expenses and attor ney's lees, hereunder. Each such appuintment as 1 aubstitution shall be made by written
both in_the trial and appellate courts, necessaily paid or incurred by bene- instrument exccuted by beneliciary, containing relerence to this trust deed
liciary in such proceedings. and the balance applied upon the indebtedness and its -place of record, which, when rc«_:mqed in the olfice of the County
secured . hereliy? and_ grantor agrers. at it own exprase, {0 take such actions Clerk or Recorder b -hich the property is situated,
and execute ;such i shall- be necessiry in obtaining such com-- shall be conclusive p pointment of the successor- trustec. :
pensation, prompt jeiary’s tequest. R 17. Trustee accepss <t when this decd, duly executed and
. 9. ‘At any time P 0.1 time upon: written request. of bene-. . acknowledged - is made 2 hic ided by law. Trustee is mnot

ficiary, payment of- its fees and presenmtmn,nl this deed and the note lor obligated to notily any parey -¢ . fing sals under any other deed of
endorsement_(in case of tull reconveyances, tor I1ath . without atl ing trust or:of any action or proceeding in which grantor, baneliciary ar trustee
the liability; of any person lor the payment of the indebtedness, trustee may shall be a party unless such action of proceeding s brought by trustec.

MOTE: The Trust Decd Act provides that the trustae hereunder rust be either an_attomey, .who is an active member of she Oregon_ Stote Bor, d bank,- trust - company
ot savings and loan association authorized 1o ‘ds businass under the laws of Oregon of the United Stotes, @ title insurance company outharized to insure % le to red
property of this state, its svbsidiaries. atlil ales, ;agents of branches, or the United States of any agency thereof.




» 1974, in Book -
William Ganong as.

vings and Loan Association of Klamath Falls as Beneficiary.

rever defend the same against all persons whomsoever.
N % N

H

i

loan represented~by the above described note and this: trust deed are:
or. agricultural purposes (see Important Notice below),
> for—k o7 «.uuum:rcfﬁfﬁlﬂ'bﬁﬁéfﬁmﬁt’m_azr-lc_uﬁﬁr-aT

The grantor warrants th.gt the proceeds of the
(a)* primarily for grantor’s .personal, family, household
(b). _far an grganization ‘ar. {even . if_g torica I-p
This deed applies to, inliresv,ro the benetit of and binds all parties hereto,
tors, personal representatives, successors and assigns. The term beneficiary shall m
contract secured hereby, whethe( or not named as a benel{ciary herein. In construing thi
masculine gender includes the [qminiqe and the neuter, and the singular number  includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand

their heirs, legatees, devisees, administrators, execu-
the halder and owner, including pledgee, of the
ever the context so requires, the

the day and year first
* IMPORTANT NOTICE: Delete, -by lining out, whi:havof‘walmmy {a) or (b) is'

not applicable; if warranty {a) is cpplicable and the benéficiury is o creditor

or such :word is defined in the Truth-in-lending  Act  and Regulation .Z, the

beneficiary MUST ' comply * with the { Act and Regulation by making - required

disclosures; for this purpose, if this instrument is fo be a FIRST lien to ‘finance

the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;. -

if this instrument is NOT to be o firat lien, use Stevens-Ness Form No. 1306, or’

equivalent. If compliance with the ; Act not required, disregard ' this notice.

[} the signer of the above is a corperotion, : ’ i i

use the form of u:knvowhdgm-m oppcxllf-,) i

1 v
. V(ORS 93.490) i AN T : .
: ' STATE OF OREGON, County of

STATE OF OREGON,

Coim‘ty of ...Donglas
October.5 S
Personally appeared the aboy

V. RECHARD €O0D ‘ard®

-

Jusband dnd wife ™

Personally appeared .

T T AL U TR IR g ' beinﬁ duly sworn, .
.each for himself and not o r the other, did say. that the former:is the.
: : ...president and that the latter-is the.

.. secretary. c;i E

and acknowledged !the! foregoing instru- °
~thei J"();Iuninf act and deed. -
o . e PR H

QRRICIAL 1/ .. =
SRR

R?C"\{,(Q.h% 3

T35 7 Vofafy Public for Oregon

Ty {reon Notary Public for Oresen "
:M?E contmission expires: f f . :

SEAL)
My commission expires: L

1

S ; ‘ o COFFICIAL

. E‘eneﬁ'ciary
ininstiu'—‘
cord. on ‘the
5 19.83;
. ‘and ‘recorded
885L.
. P.C.

.on‘page: ). O
of said County,

v

-301.07..

smy hand” and seal' of .

County - aftixed.

November..

at[..9.:,351...o’c10ck,A_.4M
'P..0. BOX 187

' REEDSPORT, OREGON &

[FORM No. 881)
-NESS LAW PUB. CO., PORTLAND, ORE,

STEYENS.
° Y
7

- ATTORNEYS AT LAW
;201 MID COAST MALL.

83,

was. received - for " re
or as file number.

day of
Witness

TRUST DEED

I certify. thét -the-with

‘BECHTOLD, LARD & HEwes

STATE OF OREGON
Record of Mortgages
~Evelyn Biehn

ment
.end
in. book...

i
i
{

7487

REQUEST FOR FULL RECONVEYANCE

To he used aﬁly when obligations hava beon paid.

TO: ... ... .+ Trustes

The undersigned is the tegal owner and holder of all indebtedness secured by - the foredoing tfrust deed. All sums; secured by said
trust deed have been fully paid and Qfgtisﬁed. You héreby ére directed, on payment to you of any sums owing o you under the terms of
said trust deed. or pursuant to slatute:’ to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

" herewith together, with said trust deed,) and to reconvey, witﬁouf-wnrranty, to the parties designated by the terms of said trust deed the

estate now teld by ‘you under'the saiic. Mail reconveyance and'docuiés
. o Me and

Beneficiary

i
[ N

Do not lose 'or ’d‘iﬂr‘-'vy 3his Trust Deed OR mE NOTE which It nnnu; Both must beidelivered 1o the troskeé far concellation before .r;iunvtyanu ;ﬂlll be mads.
I TR A N ‘ B R y B g ¥ P

Sy

R
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