. F,orlvalu‘e received by the Morrgagor from the Mortgagee, th\ekM_ort‘gagolr has b, gained and sold and does hereby grant, bargain, sell and convey,
unto Mortgage

e. allthe following described property situatein ... ‘Klamath R - County; Oregon, t6 wit:
LN AN IR N T | K PN ERR Wit Vol

iy Locl 45 . : -Ci K'Lamath 'Fal-ls,-i
‘atcording’ to the '6f thereof on file in the offi e of the County -
Clerk of Klamath Co : ‘ ‘ e IR SUHES Frae

: ) RS Cif e N AR AT Loy - L . L : S s
together with the buildings, mprovem;r(\ts and fixtures n remises, including, but not exclusively, all personal property
RS . : EECeTL it $eit LI R oo E T : : B} : PR e I, o
used or iqtenqqd for use for. plumbing, i , cooking _qol‘in‘g,,ygmilaﬁng or irrigating, linoleum and other floor covesring;attachgd to floors.
To Have and To Hold the same unito the Mortgagee, its successors and assigns, forever. « .- o - |
, : . PR sl Tk el T R R o : : ' :
agor is lawfully seized in fee simple of the said real property, thi Mort--
gagor is the absolute owner of the said personal propert /.and that will wa;njanx and forever defend the same against the lawful claims and
demands of alf persons whomsoever. ; o : i ' :

This conveyance is intended as a Imortgage 10 secure performance of thg covenanfs and agreements herein contained 0 be by the Mortgagor
kept and performed, and to secure the péymeﬁt of the sum‘ofts [ and interest thereonji,n,accofda‘nce with the tenor
" of a certain Promissory note éxecuted va‘ Mortgagor dated c : - payable to the order of Mortgagee'in install-
Lo U ek neluding interest on 'A\ day of each month coirime
9

ments of not fess than $ B h ¢ ;

; 19;8.3_, until November 1, 19 3 .. . when the balance then remaining unpaid shall be paid,
i ) v I R . R SRR o
i : i

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its suc ves;o‘r;,ahd assigns:’ L., -

b

1. That Mortgagor will pay, when »d;ue. ihe indebtedness hereby secured, with interest, as prescribed by said note, and all taxes, liens and utility
shed thereto. ; : K ; [

charges upon said premises or for services {urnj

2. That Mortgagor will keep the reat and personal pro, i described in goog‘on’der‘a

be damaged or destroyed by any cause, M_-)jrtgagor will immediareﬁy reconstruct or repaij thesamé so th
- than the value thereof at the time of such 'ilossvor damage; provided, that if sue nage’

carried, the obligation of the Mortgagor io§repair or reconstruct shall not arise unless the Mortgagee shali
ceeds to the expense of such reconstruction or repair, ; ‘ :

i

policy or equivalen t, issued by an insurer a‘c’@pmble to Mortagee, with ex i s with loss payable-’
to Mortgagee asits interest may appear, l(t least five (5) days prior t i ; " poli 7 tgagee satisfactor_y
evidence of the renewal or replacement of the pblicy. The insurance or a certificate of coverage shall be delivered to Mortgagee.‘ 'Mprtgagee may, at”
its option, require the proceeds of any in:surarfg;' ;}oliéﬁes upon thg said premi;ses:to be app[ied to the pavmbnt of th(;’ indebtedqess hereby secured . -
or to be used for the repair qr_recqéstructi?ﬁ o he"progi:erty dnmng@zd or destrayed. * i :

‘ : p L Dy : i

i
[N [ H

as may he requcstedéby the: Mortgagee,
i - ; A
der the terms and conditions of any other mortga:ge(s) or deed(s} of

' PTRNRCIL SRR Sa = GonioThr ; A - e
6. That Mortgagor will not transfer h nterest in the mortgaged property, or any part thereof, whether or not the Transferee agrees to assume
or pay the indebtedness secured hereby. ! L 5 : ] 3 : i
i P

i - b . N LRI : Ty . Je
7. That in case the Mortgagor shall fail to pérform any agee mav, at its aption, but
without any obligation on its part to so do; ind with I axes'or liens or utility charges, make
any repairs, or do any other of the things requiré ense incul E: ny:sums so paid for any said purposes shall: (i) béar interest
from the day the same were inclifred to the date of; ,‘ te of | n which ivas evi @ promissory note described above, or. .
any renewals or extensions therédf; (i) at me i ] ! ed to. the balance an the loan désbribndabovc and
be apportioned among a'ndnbayablef’ with insts 1 either the term of 1hy applicable policy oty remaining s -
.. of said loan or be due’l;{nd Payable at said loan's BRI : :

TPL-161- 1281
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