H

COHTRACT,l

‘tered‘into this l“££

day of January, 1983 by and between RICHARD T. HALL, hereln—

after called Seller and DAVID G.:BURNETT,ihereinafter called

Buyer,

bu51ness known as "UITATION UPHOLSTERY", which business operated

generally in the Clty of Klamath Falls, Oregon; andg ;

WHEREAS a conformed copy of sald "Partnershlp ;
Agreement" is attached hereto, marked Exhibit "av, and by this
,reference lncorporated hereln- and |
WHEREAS, JOHN E. FIELDS and PAULA FIELDS agreed to
withdraw from saig partnershlp and tendered 2 notice of re31gna-
tion in. connectlon therew1th on orxabout the 25th day of March
11980 ang - fi.f‘ 1
WHEREAS, a conformed copy of the sald "Agreement
to Dissolve Partnersth“ releaSIng the FIELDS . from the
bartnership is attached hereto, marked Exhibit "BY,
thlS reference 1ncorpcrated hereln- and
. WHEREAS, FLORA ANN HALL: transferred her interest
in sald partnershlp to RICHARD T. HALL 1n Aprll 1982; ang
WHEREAS a conformed copy of sa1d "Grant of

Partnershlp Interest" is attached hereto, marked EXhlblt "ce,
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1ncorporated hereln, and

R TRICIA L.: HERBERT in Aprll 1982, trans—;

ferred all of her 1nterest in sald partnershlp to JAMES E.
HERBERT ; and
WHEREAS, a conformed copy of the said "Grant of

Partnershlp Interest" from PATRICIA L. HERBERT to JAMES E.
HERBERT is attached hereto marked Exhlblt "D" and by this
reference 1ncorporated hereln, and

| WHEREAS, the Seller 1s 1nterested in selling all
of his rlght, tltle and 1nterest in sa1d partnershlp to the

{
!

Buyer hereln, now, therefore,

z

W'I“T NESSETH :

In con51derat10n of the mutual .covenant and agree-
ments hereln contalned, the Seller agrees to sell unto the
Buyer and the Buyer‘agrees to purchase from the Seller all
of the Seller's rlght, title and 1nterest in that certain
partnership known as'"CITATION UPHOLSTERY",FWthh partner-

- ship is engaged in the general repalr and covering. of up-
holstered goods, 1nclud1ng, vehlcles and the sale of fabrics

and related act1v1t1es in Klamath County, Oregon.

ff  PURCHASE | PRICE :

The purchase price due from Buyer to Seller in
connection with thlejtransactlon shall¢be the sum of Thlrty
Thousand Dollars ($§6‘600 00), hereinafter called the pur-
chase prlce, on account of whlch Flve Hundred Dollars

($500. 00) is paid on the executlon hereof (the recelpt of

‘which is hereby acknowledged by the Seller) and the remalnder
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Exhlblt "A"'

,further satlsfledﬂas to the quantlty and quallty of the

‘CONTRACT - 3.

the first

payment to be made on the 15th day of March, 1983, ang a

like payment on the 15th day of each month thereafter untll
the whole sum, prlnc1pal has been pPaid; if any of saig

1nstallments are not so pald all of the pPrincipal shall .

ASSETS

It 1s the Lntentlon of the partles hereto that

the sale of the Seller s 1nterest in the partnershlp, CITATION

UPHOLSTERY shall 1nc1ude all of Seller s 1nterest in the
1nventory, equlpment and accounts recelvable of CITATION
UPHOLSTERY.

Buyer hereby represents that Prior to the

executlon of thls Agreement he has been actively engaged in i

i

the day—to-day aEfalrs of the bus1ness, CITATION UPHOLSTERY

‘ Bk
at 1ts prlnc1ple place of bu51ness at 417 N Spring Street

Klamath Falls, Olegon. Buyer further represents that by

v1rtue of said part1c1patlon in the bu51ness, Buyer has had
an opportunity to examlne both the quantlty and ‘condition

of the equipment and 1nventory, and that by virtue of Sald %
1nspect10n, Buyer 1s satlsfled that all the items descrlbed

in the partnershlp 1nventory, 1ncluded hereln as part of

are present and 1n ‘Proper condltlon. Buyer is .

j‘} : B : : i i :
o : i cl : . .




‘ Buyer and Seller do ' fur—
‘ther agree t t 1t is thelr mutual dec1s1on not to take any
speclflc llst'of 1nventory of merchandise and equipment for

attachment to and 1nclu51on in this agreement.

The | follow1ng personal property not descrlbed 1n

Exhlblt "A" 1s also 1ncluded 1n thls sale-

POSSESSION/INSURANCE

The Buyer shall be entitled to possess1on of Sald

'and may retain such pOSSeSSlon so long as he is not default
under the terms of this agreement The Buyer agrees that
at all “times he w1ll keep the 1nventory and equipment, now
or hereafter acqulred in good condltlon and repair and w1ll

«

not suffer or permlt any waste or strlp thereof- that he

and ‘reimburse Seller for all costs and attorney s fees 1ncurred
by h1m in defendi g agalnst any such llens, that he will pay
all taxes hereafter lev1ed agalnst sald property, that he w1ll
1nsure and keep 1£sured all egulpment and: 1nventory now or
,;hereafter acqulre by Sald partnershlp agalnst loss by damage
'or fire in an amount ‘not less than the fa1r market value ofi
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COMPETlTION

The Seller agrees that<he will not engage in any
activity in competltlon with CITATION UPHOLSTERY within
Klamath County, Oregc»n, for a perlod of one (1) year from
the date of the executlon of thls agreement.»

' CONSENT

The partle hereto acknowledge that JAMES E.

HERBERT is a partnerrln the partnershlp, whlch 1s the

';subject of this transactlon. ThlS agreement shall,: there-

n

‘fore, be subject to the written! approval of JAMES E. HERBERT.

’ EMPLOYMENT
RICHARD T HALL agrees that he w111 be avallable
: for consultatlon and a551stance to. the Buyer herein fox
a perlod of sixty (60) days from the date of thlS agreementl
© The serv1ces of RICHARD T. HALL shall be at such time and
| in such duration as: the partles may agree. Compensatlon
for such services shall be walved by Seller, however, the
Seller: shall have the‘rlght to relmbursement for travel
expenses in such amounts as the partles may _agree.
i ATTORNEY

The partlps do hereby acknowledgejthat they have
been advised by GARY L HEDLUND Attorney at Law, that he
is the attorney for the Seller in: thlS transactlon and
further that it may be in the best 1nterests of the Buyer l
to seek 1ndependent*1egal counsel.
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it is under tood and agreed between the parties

}
: i

hereto that time is Lhe essence of this agreement. *In case
the Buyer shall fall to ‘make the payments above—required or
- any of them, punctually within ten (10) days of the time

limited therefor, or?fall to keep any agreement herein con-

S
talned, then the Seller, at hlsioptlon, shall have the

:

il ;
(1) To declare the contract null and void;

following rights:
(2) To declare the whole unpald pr1n01pal balance ;
of sald purchase prLce 1mmed1ately due and payable, ‘
(3) To foreclose thlS contract by . suit in equitys |
(4)’ To requlre spec1flc performance of the con-
tract. ’
In any. such case, the Seller shall haye the right, immedlatefy
or at any time the:eafter, w1th or w1thout process of law, t
to take immediate:’ posse551on of the 1nventory, equipment andi
furnlture, whlch l: the subject of this agreement. |
In case SUlt or actlon is 1nst1tuted to foreclose i
thls;agreement or. to enforce any of the prOV1s1ons hereof,

the losing party Jn sald su1t or . actlon agrees to pay such

sum as the trial: ﬁourt may adjudge reasonable as attorneys

Or. Q-zbaq

; fees to be allowe the prevalllng party 1n said suit.

i

IN WITNESS WHEREOF, sald partles have executed

2

CCO\OG L,

hls instrument 1n trlpllcate.

ELLER.

, RICHARD T. é

G enqé‘r‘ emter prises, TN
PO. Box . ) .

Qépj

i JR¥ "HERBERT, _: . .- SIS AL SRR ;

. STATE OF OREGON' COUNT ' OF KLAMA? s ! o _ )

' I hereby certify that: the wit v a f:led for
: o clocP g M,

record on the 3rd.day of November 1l:
and duly recorded in Vol 1233 of Misc. ' page S?

EVELYN BIEHN :COUNTY ' CLERK

FEE-$- 28.00




