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SHORT FORM TRUST DEED

Parties: f’g:‘.i”f\\lESTER L. SEXTON and PHYLLIS D. SEXTON
5707 Bryant Ave :} ‘ ;
Klamgth Falls, Or;! 97601 v Grantor(s)
; . (herein “Borrower™)

5@30173’"

KLAMATH COUNTY TITLE5
422 Maip Street ' ! : :
Klamath Falls, Or.. 97601 ; : - Trustee

State of Oregon, by and through the "" . Beneficiary
Director of Veterans’ Aﬁ'airs P : : (herein “Lender”)

3

A. Borrower is thc owner of real property dcf.cnbed as follows: ‘=
"SEE REVERSE S)IDE" .

s

including all appurtenances, buildings, and existing or fumn: unprovemcnts lomted lhcreon, and all fixtures and attachments lhercto, all of whxch real
property is hereinafter referred to as “Trust Property™” . :

B. Aﬁerchangmglhc word “Borrower to “U'ndcr" inline 4 of] pamgmph VI on page 2, Borrower lznder and Trustee hcreby cxpressly adoptand
mcorpomtc by this reference the entirety of the master form of Trust Deed recorded inthe ofﬁcc of the counly recordmg officer of the coumy in Whlch Trust
Property is located in the volume and at the page as | ollows. Do : . :

! 'Date Lo % Volume S Lo B [ -

Coumy ‘ g ofRecord - _jorReel’ -~ . '~ Page - Fee No. I
KLAMATH i 2/‘1/82 Mg2 - | 16543 -
C. Borrower i is indebted to l.ender in the pri napal sum of - Sy st fomiEa : ; o ;
$63,000.00=====x= (Sixty-three thousand and no/’lOO S SRSy DOLLARS),
which indebtedness is evidenced by Borrower’s Note af even date herewith (hereinafter “Note™), providing for payments of principal and interest with the

mm&ﬁmdmmeaHmummmmAn@mwmmmjmmmErl.2m3 ------------------------ S
and further evidenced by none P

THEREFORE, to secure payment by Borrowe, -of the indebtedness evidenced by the Note in strict accordance with the terms, including payment of
the interest thereon, all of which terms of the Noteare mcorporated by this reference herein, and also in order to secure performance by Borrower of the
‘covenants contained in the master form of Tnist Deed recorded as indicated above, and in the Note covenanted by Borrower to perform, and also in order
to secure repayments of any future advances, with mterest thereon which may be made by Lender to Borrower, as well as any other indebtedness of
Borrower to Lender which arises directly or indirectly 'out of the Note or this Trust Deed, Borrower hereby grants, bargains, sells and conveys to Trustee, in

Trust, with power of sale, the Trust Property and prese: ntly assigns therents, revenues, income, issues and profits therefrom to the Lender upon the terms set
forth herein.

PROV]DED HOWEVER ~that until the occur -nce ofan event ni of default asdefined in the master form of Trust Deed recorded as indicated above,
Borrower may remain in’ control of and- operate andl’managc the Trust Propeny, and collect and enjoy the rents, revenues, income, 1ssues and profits
therefrom; and -

PROVIDED FURTHER ‘that if Borrower shall ‘make all payments for which provision is made in the Note in strict accordance with the terms
thereofand shall perform all of the covenants contain 3d in'the master form of Trust Deed recorded as indicated above, and shall make all payments due on
any other indebtedness and shall perform al] of the co venams conlamed in the Note, then Trustee shall execute and deliver to Borrower, without warranty,
a reconveyance of the Trust Propeny
PROVIDED 'FURTHER, the unpald balanoe of the mdebtedness secured by this Trust Deed will become immediately duc and payable in full upon
the sale or other transfer of the Trust Property, or any poruon of the Trust Property, to the second transferee after July 1, 1983 who is not the original

borrower, surviving spouse, unremarried former spouse, surviving child or stepchxld of the original borrower, or a veteran eligible for a loan under ORS
407.010 to 407.210 and Article XI-A of the Oregon (,onsmuuon

not
BORROWER covenants and warrants that the Trust Properly )@X currently used for agricultural, timber or grazing purposes.

IN WITNESS WHEREOF, Borrower(s) ha(s) (ve) caused this Trust Deed to be executed on ?Q 1st, dayof November 19_83.

/ L
LOAN NUMBER ‘ o BORROWER‘(S) PHYLLIS D SEXTON
~ ACKNOWLEDGMENT
srArEOFqREGoN,, .. . )
"\\‘o ’:l! i ,?SS.‘
Cou@yof\ PEEANR Qméﬁj:h )

=

\? @c{ore mc a notary nubhc -personally appeal'ed lhe within named ": VESTER L, SEXTON and PHYLLIS D. SEXTON
T;f 5

gl&ow edged 3hc.foregomg’fnsn'umem tobe_ _thE'l/b‘luntary act and deed:

\K'l.tngsaiyhand\and'og a§swl thedayand yearlaslnbovc wntten O(/ o ]7
. ‘ LR R ! 2y e WA o o K S

Notary Public 5t Orcgon

: } . My Commission Expires: 2’- N7 c)7
RECORDING DATA -~ = ;
in___ / - County Records, - :
: / on the : : day of . 19

i

Utgeryihon™

1 certify !hal the wnhm was received and duly reeor 3
Fxle/Recqrd Book

RETURN AFTER RECORDING TO:

De nmcnt of Vctemns Affairs
124 h Street

Klamath Fans, Or. 97607 | , TRUST DEED
i1 : SHORTFORM 536M(7-83)
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