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(A WITNESSETH: TR T e

Grantor irte;focdbly grants, bargains, sells and cbhveys to trustee in frusi, ’l‘vitil_’ pdivei of sale,’ ﬁjn_‘eublré

The West'half of Lots 48 and 49, YALTA GARDENS, according’ to’

theredf onj file’in .the office of the Cou

o |
i i
§

t :

together with all and sf;igular the t ts, heredit

: Couhfy, Oregon, described as:'

(o]

the official plat

nty

Clerk of Klamath’County; Oregon.

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereot and all tixtures now or hereafter attached to or used in connec-

{5~ tion with said real estate.

FOR THE PURPOSE, OF SECURING PE\RFORIVI&ANQEM

|, sum of .ONE._THOUSAND SEVEN. HUNDRED. .THIRTY and..24/100

of each agreement of grantor herain contained and payment of the

Dollars, with interest thereon accordihg ‘to the terms of a promissory

: r_l‘oté”;l‘":;vei} ‘t:i-at;lyz‘é}e;;;l;th,' p;}éﬁlé to Iie_n-g.:!tc iary or order and mads_ by, grantor,

per terms of ‘not

d
the final payment of principal and interest hereof, if.

€ 19

not sooner paid, to be cdue and pg}"ablé .

The date of maturity of the debt secured by this instrument is the date, stated above, on which' the final installment of ‘said note

becomes due and payable. In the event
‘sold, ‘conveyed, assignec!
; then, at the beneficiary's
' herein, shall become immediately due and payable.: | ...

s

1 the within described property,
or ; alienated by the grantor without’ first having obtained the written consent or approval of the beneficiary,.
option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

or any. part thereof, or any interest therein is sold, agreed to be

The above described real property is not currently use _f&r agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove o demolish any building or-improvement ‘thereon; -
not to commit or permit any waste ol said property..  : - .

2. To complete or 1estore promptly and iny good . and workmanlike
manner - any building or imp-ovement which may be .constructed, damaged or
destroyed thereon, and pay wien due all costs incurred'theretor. v,

3. To comply with all laws, ordi regulatic ants, condi-
tions_and restrictions aflecting§ said property; it the beneficiary “so ‘requests,’ to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneficiary 'may’ require and to pay for’ filing same in the

as well as the cost of all lien searches made'’

proper public office or offices,
by filing officers or searching agencies as may be deemed desirable . by . the
2 i : ' n- the b

beneliciary. Qo f i
4. To provide and cunti 1y i

now or herealter erected on‘)lhe said’ premises ‘adainst: loss or' damage by fire:

and such other hazards as-the, iciagy: {m 25

an amount not ‘less than !,_.'.l.ﬂilei "i’ng’ﬁ’%gﬁlé?ﬁ?ltf@‘ written. in

companies acceptable to the bencficiary, with loss payable to the latter; all

policies ol insurance shall be sielivered (o the

PR 2 g

s beneliciury as soon as insured;
il the grantor whall lail for any renson to procurce any such insurance IlmlA to
deliver naid policies to the beneliciary at least lilteen days prior to the expira-i

tion ol any policy ol “insurance now .or herealfer placed on said buildings,

at grantor's: expense. The amount

the beneliciary. may procure] the samwe i
policy may be applied by bencli-

collected under any lirg or other insurance
ciary. upon iany indebtedness;seciired- hereby and in such order as beneliciary
may determine, or_at dption of beneliciary the entire umount so collected, or .
any part thereof, may be released o grantor. Such application or release shall
not cure or waive any, defaulllor notice of default hereunder or invalidate any :
act done pursuant to_such ndtice, ! : :
. 5. To keep said :premises Iree.from construction I'ens and to pay all
faxes, assessments and other: charges that may be levied or assessed; upon or
against said property belore any part of such taxes.; assessments and other |
charges become past due or clelinquent and promptly deliver receipts therefor -
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments. insurance premiums, liens or other charges payable by grantor, either
by direct payment or by. providing beneliciary with lunds with which to
make such payment, beneficiary may;. at its option, make payment thereof,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, todether with the obligations described in.paragraphs 6 and 7 of this
trust deed, shall be added to and become X

trust deed, ‘without waiver ol any rights arising from breach, of any of the

covenants hereof ‘and lor suchipayments, wth interest‘ns aforesaid. the prop- |
erty hereinbefore described, as woll ras the grantor, shall-be bound- to the -
same extent that they are bound;for. the payment ol . the obligation. herein ;
described, and all such payments shall be’ immediately ‘due and payable with:
out notice, and the nonpayment thereol shall, at the option of the beneficiary,
render ‘all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed. ; . t

i . RIS ST s fowe s
6. To pay all costs, fees and expenses of this trust including the. cost

of title search as well as the'sther| costs ‘and expenses of the trustee incurred * '

in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. e i . H
7. To appear in and " delend any action
alfect the security rights or puowers' of beneliciary or trustee; and in any suit,
action. ar proceeding in which  the beneliciary or trustee, may. appear, including
any. suit for the loreclosure of this deed, lo pay all costs and expenses, in-
cluding evidence of title and ‘the benelicinry's or trustec's attorney’s. lees; the
amount ol atforney’s lees mentioned in. this paragraph .7 in all cases shall be
lixed by the (rial court amd irs the event ul an appeal from any juddment or
decree of the trial court, grantor lurther agrees 10’ pa rch sum as (theap-
pellate court shall adjudge resonzble as the beneliciaty's of frusfee's - Affor-
ney’s lees on such appeal, o C { s
It is mutually agreed thar} : o

H 8. In the event that any portion or all of said property shall be taken
under the right ol eminent donmuin or condemnation, benchiciary shall have the ..
right, il it so_elects, to requireithat all or any portion of the rnonies payable
as compensation for such taking, which are in excess of the amount irequired
fo pay all reasonable costs, ‘expenses”and attorney’s fees necessarily. paid or
incurred by grantor in such - proceedings, shall be paid to beneficiary and
applied by it tirst upon any reasonable costs and expenses and attorney's lees,
bath in the trial and Nate; courts, ily paid’or incurred by bene-
ficiary .in such proceedings, ard the balance applied upon the indebtedness
secured  hereby; and: grantor ayirees, i nt ‘its .own expense! to take ‘such ‘actions
and exrcute such instruments ; as shall be necessary . in obtaining such. com-
pemsation, promptly upon bencliciary’s request. i

N 9. st any time and from time to time upon written request of bene-
ficiary, payment of its lees ard presentation of this deed and the note for
endorsement (in case of tull reconveyances, lor Tat i ttecti

or prbceeding purporting to .

ion), without
the liability of any person for. the payment of the indebtedness, trustee may

.

require,: in,

a part of the debt secured by this , -

. the trustce.

(a) consent to the making of any map or plat of said property; (b) join in
Aranting any easement or creating any restriction thereon; (c) join in any
~subordination or other agreement affecting this -deed or - the- lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
#rantec in_any reconveyance may be. described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be, conclusive: proof of the truthfulness: therce!, Trustee's fees for any of the
Services mentioned in this paragraph shall be not less than $5. T
L 10. Upon any default by grantor hereunder, beneliciary may at any
time ‘without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and withour redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
. issues and profits, including those past due and unpaid, and apply .the same,
* less costs’and expenses of operation and col, ion, includi ble attor-
ney’sifees upon any ‘indebtedness secured hereby, berne-
liciary .may determine. oy AN tnr o
.. 11. The entering .upon and taking possession of. said property, thc
collection of such rents, issues and profits,” or the proceeds of fire and other
; e policies or sati awards lor any takimt or damage of the
property, “and the application or release  thereol as aloresaid, shall not cure or
waive any defanlt or notice of delault thereunder or invalidate any act done
pursuant. to such notice. :

12. Upon default by grantor in ‘payment of any indebtedness secured
hereby or in his performance of. any agreement hereunder, the beneticiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his clection may proceed to loreclose. this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by

* advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice

v thereol.'as then required by law and proceed to foreclose this trust deed in

the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisernent and sale
then alter delault at any time prior to five days belfore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the benelici y or his s in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs an P actually incurred in
enlorcing the terms of the obligation and trustee's and attorney’s fees not ex-
‘ceeding the amounts provided by law) .other than such portion of the prin-
cipal as would not then be duc had no default occurred, and thereby cure
, the delault, in which event all foreclosure pr dii shall be dismissed by

5 'y
and ‘in ‘such order as

X the sale shall be held on the date and at the time and
: place designated in the notice of sale or the time to which said sale may
-be postponed as provided by law. The trustee may sel! said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at -
auction to the highest bidder for cash, payable-at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any. covenant or warranty, express or im-
plied. The recitals'in the deed of any matters of fact shall be conciusive proof
of the truthiulness thereol. Any person,’ excluding the trustee, but including
:.the grantor and beneliciary, may purchase at the sale.
i 15. When trustee sells parsuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
‘cluding the compensation of the trustee and a reasonable charge by trustee's
inttorney, (2) to the obligation secured by the trust deed, (3) to all -persons
having recorded liens subsequent to the inferest of the trustee in the trust
deed as their inferests may appear in the order of their priority and (4) the .
;- surplus, il any, to the granme or 1o Als socessor in interest entitled :ta such
. surplus. . : .
' 7 16.:For any reason permitted by law Beneficiary may from time to
- time int' a or S 1o any trustee named ferein or to any
successor trustee appointed hercunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein named or appointed
hereunder. :Each suc, i and substituti shall be made by written
instrument d ¥, ining relerence to this trust deed
and its place of record, which, when recorded in the oflice of the County
.Clerk or Recorder of the county or counfies in which the properly is eituated,
‘shall be conclusive proof of proper i of the trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledgded is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee

. shall be a party unless such action or proceeding is brought by trustee.

14. Otherwise,

NOTE: The Trust Deed Act provicles !hi:{ the tfustee’ hereunder must' ba_either an of
or; savings 'and loan association ’ authotized 16 -do business .under the laws. “of :Oreg
property of this state, its subsidicries, _affiliates, agents or branches, the United Stat

lomey‘, who is an_active member of ‘the Oregon State Bar, a bank, trust compony
onor:the United-States, a title i ¢ pany. authorized to:insure title 10 real
€5 or any agency thereof, ‘or an escrow agent licensed under ORS 696,




. fhe g ntorcovginan:ts and agrees{o‘ and ‘wit, tbe ber ficiary and ;ifhbsq clatmmg u}ldet hxm,tl;atl;e/zslaw- ;
fully seized.in.fee.simple .of said described rea?.'propert},and;hé a.valid, unencumbered -title thereto.... | .. I
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2 P .

and ‘t'i'iétl he Wl” Waf@qn‘t anci f&eyﬁﬁéfeﬁqd ivt'h’e;é"&zme'agaig‘st.‘3 'aII;'p;grsth'whomsoevgt,

+-The. grantor ‘warrants. that. the. proceeds ofthe loan represented ‘by the above

(a)* primarily for grentor's' personal, “family, - household

(b)), for an'organization, or (even if grantor is a natural

i, PUrposes. - P e d . s NS R : A ; ;

This deed applies ‘to, inures to'the beriefit [of "and 'binds ‘all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, essors and assigns. ] ici ean the holder ‘and owner, including pledgee, of the

contract secured hereby, whetherior'notrnamed asab and whenever the context so requires, the
oy Hener h

; bove. described note and this trust deed are:
tor agricultural purposes (see Important Notice below),
. person) are for.business or commercial burposes other than agricultural

masculine’ gend ! the feminine and, the neuter, and the singular ‘number includes the plural.

T
.. IN WITNESS WAEREOF, said grantor ‘has hereunto 'set his hand the day and year first above written.
* [IMPORTANT NOTICE: Delete, Iy lining out, whichever warranty (a) or'(b) is
not applicable; . if ity (a), is” applicable and the beneficiary is o' creditor
as ‘such: word is defined in ths Truth-in-lending : Act iand Regul

beneficiary "MUST comply with the ‘Act “and Regulatic 'by “making
disclosures; for this purpose, if this’ instrument. is to_bo la FIRST lien_to!fi

the purchase of a dwelling, us3 - Stavans-Ness Form: No. 1305 -or :equivalent;
if this instrument is NOT to bs @ first len, "or is not to_ finance ‘the "purchase
of .a dwelling use Stevans-Nass Form No. 1306, or equivalont. If ‘coranli
with the Act.is not required, disregard this notice.
S e R T I N P .

.| .

{IF the signer of the above is'a corperation, ; °
use the form of ocknowledgmcnl.opnu:ile.) [T
STATE OF.OREGON, :

' ]’ér;.bb;lllg ppearsd g  yibove named.. ; ‘ : B
’keit‘b, Mauer&rlzickieMauer e 1 duly sworn, did say that the former is the
- L \\'president. and that tﬂq latter is the...
_secretary of : !

e,

s
regoing instrument is the

* W ; ¥
:i'u‘;a ';‘Jckﬂowle"dged ‘the foregoing inst(q~
their_. ol
. qugre m
Notary Public for Oregon 7 7 N (OFFICIAL
et : TR i : SEAL) .

: P
My ‘commission expires: )

FEESEEN I . ?.:cl.u,;,:v i
. { REQUEST FOR!FULL RECONVEYANCE
~;:To be used anly wheq obligations have been poid.
» Trustee **

T chipon i

{All sums secured by said
2 YO any, sums o,lving;tp you under the terms of
lebtednes ;;§equ'red‘ by said trust. deed; (which .are. ‘delivered .to.you
herewith together with saidztrus;.g deed) and to rpconv%y,l without }b.v;arrgqty,‘ to the parties designated by the terms_of. said_trust deed the

4 [ 2 PR i DREREA
estate now held bytyou 7un)d‘er'the s.:;mg. Mai{ 1 v ¢ d c{ cu(neqt.s;“to

Benelficiary

De not lose or destroy this Teus: od 6! THE NOTE which lt| secures, Both must b; d.liv-‘njd to the trustes for llation before y will be madae.

t

‘TRUST DEED

'STATE OF OREGON, i -
R 'Couizty of = Klamath .

o .
b

AT
) S (roRM Nl a8ty 1]
STEVENS-NESS LAW PUB, CO., PORT LAND. ORE,

I certify that jthe within instru}nen‘

. DR A iRyl tr
Grantor 'SPACE RESERVED'|

Lol FGR ;Ofas,f‘?,e/file/inst%tr
. RECORDER'S USE .. - ! ment/microfilm/reception No. - 01..7 )
T " Record of?-!o:tgag?sﬂ of said County.

e A Witness. my: hand and ' seal ‘o
| § Benoficiary . < VRICIIESS. My, hand

County affixed.
'AFTER RECORDING RETURN 7O’ R i
AU ROSE IR T
Mountain Title Co./, Inc.
: RIE RN E o

3 %
IR &

‘Evelyn.Biehn, County Clerk
NAME 7.




