ED (N; 3

rHIS TRUST DEED, made this =l :  August. o 83., between
OHN B. LOOMIS and EVELYN J
. , as Trustee, an
and. and. wifes Q...an..nndigided.i.ll.a. "
and..and.wife,..as o..an.undivided

PP

rENESEETH: e

Grantor irrevocably. grants, bargains,. sells and ‘conveys to trustee inf't_ruét: thh pbWer of sale, the propért:y
: 4 S 2 A : Goae SR

as Beneficiary, 11/2 interest

_County, Ozregon, described ‘as:

Lot 9, 13_10¢k_7:8j,"E_IGH:L‘H_iADDITIQ’l}I £0 NIMROD RIVER PARK, ‘according to the official plat’
there’qf,‘on‘file in the.office of the County Clerk of ‘Klamath County, Oregon. |

i

i '

pe;xalty .

together with all and sing lar the ts, heredii ts andva;thurtenances and all other rights thereunto belonging orfin anywise

now or hereafter appertaining, and the rents,’issues and profits thereof and all_ tixtures now. or herealter attached to or. used . in connec-

tion with said real estate. ’ o EDS SR H Lo s : B : o

' © FOR THE PURPOSE OF SECURING PERFORMANCE of each -agreement of grantor herein contained and payment of the
OUSAND AND NQ/100 == A RRSRIEOESERS T e e

" - Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable 2D tems of not R O ‘

' The date of maturity of the debt secured by this instrument is 't .hich the tinal installment  of said note
becomes due and payable. I ’ R : . :

The above c_leg:qibed real property js‘,nq' turrently ‘usad for agricultural,’ timber. or grazing purposes.

e

;la.:-\.r-A‘ v H - i . N . : . .
:To protect the security- of- this trust.duved, grantor agrees: . (a) .consent to the making of any map or plat ot said property; (b) join n
SRR To . protect,, preserve and .maintain said,.propeny:in.good condition granting any casement or _creating any _restriction thereon; (c)_ join in .any
. and repair; not to “retnove OF dernolish_any building or improvement thereon; subordination or other aﬂrecmen! altecting this devd or the lien or charge
" nat. o commit or permit any!waste of ‘said propertys  { s thereol; (d): reconvey, without warranty, 0 part of the property. The
‘ L. 23..T0 complete’ or 'restore . pro 1 Lin good and workmanlike grantee in_any reconveyance may be describy “person or persons
. mdnne} any building or improvement Ww. . constructed, damaged o legally enu_tled thereto,”! and the recitals therein of any matters or facts shall
royed therean, and pay when due-all costs-incurred therelor. * oy b Iu::vc‘prool' of ‘the truthfulness thercol. Trustee's lees for any ot the

“ .. 3. To comply. with . all. laws, ordinances,- regulations, covenants, condi- graph shall be not less than $3.
“resti “if the - beneliciary s0 requests, 1o R 10. Upon any fgrantor hereunder, beneficiary may at any
“Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
e as the i ili pointed by 2 court, and without regard to the adequacy of any security for
proper public oflice or oftices, . it d the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olficers or searching agencies as ma erty or any part thereot, in i 5 ? e collect the rents,
beneliciary. [ issues and prolits, including those past due and unpal y the same,
: . To ¢ de and i Iy intain iasurance. on the buildinds Jess cosfs and expenses, of operation and collection, including reasonable attor-
now or herealter erected - on the said premises against loss or damage by firc ney's fees upon 'any;Aindebledngss secured hereby, aqd,in such order as bene-

anes P

and ‘such other hazards as lheN;/rnhcimy may fram time o’ time require, in- liciary: may determine.!
an amount not less than $. \r. v i

.Y R ; . ..., written in. o 11. The = entering upon jand, taking possession” of said . property, : the
companies acceptable to the beneliciary, with loss payd hie to. the latter; all collection of such renfs, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the bent ficiary "as soon a3 insured: snsurance policies or compensation or awards for any tnking or damafec of the
i H procure’ any such insurance and (0 property, and the application or release thercol as aloresnid, shell not cure of
days: prior to the expira- waive any delault ot notice of delfault hereunder or invalidate any act done

tion ol any po ranceh now - or hterealle;iplaced on mif‘h buildings, . pursuant to such notice. -1 .

the beneliciary may re  the same -8 grani r's  expense. e amount N L
.. collected unde’; any policy | may :be applied by beneli- 12, Upon default by. grantor 24 t of any dness secured
;ary upon any i . i h order as beneliciary héreby or in his performance ol any hereunder, the beneliciary may
ciary upo . declare all sums secured hereby immes due and payable. In such an

; . i i iz ount so collected, of S o - N d
Z;,avy P‘?;r:":::?:él ‘may be re guecr;‘l ilaep:é::aﬁgn or ‘;el,:s: sh:I event the beneliciary ‘at his election may proceed to foreclose this trust deed

i R H i i in equity as a mortgage or direct the trustee to foreclose this trust deed by

not cure OF walve‘ ‘::ys[ie}{n:gﬁg; notice of dclault:\ {tergunder or invalidate ﬂj"ly advertisement and sale. In the latter event the beneliciary or.the trustee shall
P ises iree lrom construction Lens and to pay all execute and cause: fo be recorded his written notice of detault and his election

taxes, assessments an harges that may belevied or assessed uponor to sell the said described  real property o satisfy the obligations secured

against said property ‘ belore any part of such tuxes, -assessments and other hetebyf. whereupon, the, z‘:lmbs h_"" l‘;" the hgw m}d plf” olh_sale, g"’z ":’;“fe

charges become past  due or delinquent and promptly. deliver receipts therefor “}:"m as ‘hen'_"';q;'_" OR§ s 74%" %’35799“5 to foreclose this trust deed in

to beneticiary; should the grantor fail to make puayment of any taxes, Bssess- the manner provided in 5o to 80. - ‘L

ments, insurance premiums, liens or other chargen payable by grantor, either 13. Should the beneliciary elect to foreclose by advertiseme

by direct payment or by providing beneliciary with tunds with which_ to then alter default at any time prior to five days belore the date se

make such payment.'beneliciary may, at its option, make payment thereol, trustee for the trustce's sale, the grgntor or _olher P

and the amount 50 paid, with interest at the rate set forth in the note secured ORS 6.760, may pay 20

hereby, together with the obli i in; s 6 and 7 of this tively, the entire amount 7

trust deed, shall be added to an ! -secured by ‘this obligation secured thereby (inc

trust deed, wi swai i Larisi t k y ofithe . . enforcing: the terms ol the’ obligati

covenants ‘hereof and lor suci p f prop- €€ ding the ts ded b. n such por

erty hereinbelore described, ! ! tcipal - as would not .then be: due had no default 'o_ccurred, an

same extent that - they are -ent: of igati i .-the delault, in’ which event all loreclosure pf dings s

described, and all such:payme E fu wi . the trustee. .° g . ; !

out notice, and the nonpayment thereol shall, at the option o' ¢ 14. Otherwise, the sale shall be held on the date and at the time and

render all s ed by this trust deed immidiately “due and payable’and  place designated in' the otice of sale or the time (0 which said sale may

canstituée .}breach of this trust deed- 3 s H 2 i

b B : be postponed’ as provided by 1aw. The trustee may sell. said property either
o pay .all costs, fees and expenses ol this, trust including thecost : in. one parcel or, in.separate parcels and shall .sell the parcel or parcels at
of title search as well as the other costs and expenscs ot the, trustee incurred auction to the highest  bidder i ¢t the time of sale. Trustee
in ‘connection with or in enforcing this obligation and trustee’s and attorney's shall deliver to the p its- i quired by law conveying
fees actually incurred. iy : . . Ll .the frgp:rly;so il ranty, express or im-
7. T | or" proceeding ~purporting " to {plied. The reci K e conclusive proof
aftect the s i f ber . ;. and in any:suit, . of the truthlulness excluding the trustee, but including
action or. {:ro 4 i including © . the grantor and ‘beneliciary, may purchase at the sale. N
any suit lor t ed,. 10 ) Ligd in- .. 15. When trustee sells pursuant lo the powers provided herein, trustee
cluding evidence of, e ~Dens ry’s or ""5":"75.5“‘;;"6"5 l’;""!g’ shall- apply the proceeds of (sale to payment of (1) the expenses ol sale, in-
amount of t ar *’g'a"l i m a c‘.”; shall 'be  * cluding the ‘compensation and a reasonable ‘charge by trustee’s
”"l event of an appea romhnny Ju gm;nt or . ' attorney,  obligation secured by the trust deed,! (3) to all persons
, grantor lurther agreen “"f".'y such sum as the ap- " having recorded liens subsequent to the interest of the trustee in the trust
prilate cot rensonable as the heneliciary s or trustee's f‘"o" deed as their interests may, appear in the order ol their priority and (4), the

ney's lees an auch. nppeal.  ° . surplus, il -any, to the grantor or to his successor_in interest entitled to such
1¢ is mutually agreed that: surplus. L

'§. In the event that any portion of all’ of waild proprety shall betaken “16. For .an u‘:ﬁon' ermitted by law benclicia :‘m1 . from tim
i ¢ A AT s b . g e ma e to
under the tight of eminen condemnntion.’ heneliciary shall haveithe' " gime appoint a V:uc};fuor or {:uc('essors ‘3 any trustee n-:l’nrd P:crcin or fo any

right, il it so_elects, to require iportion of the monica payable | guccessor truatee & ointed hereunden, Hpas sk appoingment, and without
as compensation for such takind crcess ot the f'"’*"f“ required conveyance O tho":‘m\wa: frustee. She Tratter xha"‘ o \-csrcd.wilh all title,
11 reasonable costs, expenses and atrorney < fees nevessarity, paid or ey Snd_duties conlerred upon any trustee herein nlmed or appointed
r + frantor 0 such proceedinds. shall bo paid (@ beneliciazy gcreunden uch appointment and substitution shall be miade by weitten
applied by it first upon any reasonable costs and expenses and attorne’ instrument “exec beneliciary, containind relerence 1o this trust deed
| both in, the trial and _;!_ppe"at . surily paid ot incurred by bene- and its place of record, which, when recorded in the otlice of the County
liciary in such gs, and the ba . applied -upon the indebledness . . Clerk or. Recorder. ol the: county of counties in which the property is situated,
secured hereby agrees, al' ';’5 owin expense, f%f“!"? such h"““’"s shall be conclusive prool of proper appointment of the successor frustee.
ts as. ’hf‘l ¢ ne.essal\y‘m obtaining such com: 17.° Trustee accepts this trust when this deed,! duly exccuted and
ackniowledged . i blic record as provided by i law, Trustee is not
obligated to noti i Je under any other deed of
trust or of any &c . i beneliciary or trustee
shall be a party ‘unle: eding is brought by trustee.

tims upon written request.of bene-

d presentation of this deed and the note for

of full reconveyances. 1o cancellation), without alfecting

erson lor the payment of the indebtedness, trustee may
} !

NOTE: The Trust Deed Act provides thot the trustee hereunder must be either an ottorney, who_is an_octive member of the Oregon S LB:.::, o bonk, trust.company
or savings and toan assoclation outhorized 1o tlo business under the laws .of Oregon orf the United States, @ title @ d to insure tisle 1o red

property of this siate, ity aubsidiories, affifiates, | agents or hranches, the United States of any agency lhereof, or on escrow ogent licensed under Q75 455505 1 69E.585.
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D The. é;én‘t(): covena rrfs,' and ‘;‘kz'gt»éefs‘ to and i ' _
fully: said-described real- prop

©

seized-in-fee -simple of- erty-and-has -a valid,
PR e SLa :
{. none::: -

i1

The grantor warrants that the proceeds of the loan represented by ‘the
(a)* primarily’’ for grantor’s ‘personal, family, A
) . BT

ousehold. or agricultural
R XK RO N KRl sy

purpose.

:and'binds all P
The term beneiicia'r}r; shall mean
eneficiary herein, In construi,
er,.and..the ‘singular ‘numpe,

‘e e o R K

This deed applies to, inurtes to the benefit. of
tors, personal ‘representatives, successors and assigns,
contract secured hereby, whether 'or not named as ab

line gender inicludes the feini, ine and the . neut

IN WITNESS wHE]

REOF, said grant 2

or has Hereunto set' Kid

ry. MUST . com,

| A . tion by ng. required ,
disclosures; for this Purpose, if this ixis!rumgnt is:to be.a FIRST lien: to finance /.
the purchase of o dwelling, use Stevens-Ness Form_ No, 1305 or equivalent;
if -this instrument is.NOT to be '« fi f-lioh,.of is not .to’ fim\:n"cefl'he-, urchase
;of ‘a dwelling use Stevens-Ness For 1306,: or- ! B
with the Act is ot required, disrégu_rd‘ this'notice.” -

TIF the sianer of the ahave is o co ! :

Use the form of 'u:knuyvledgmenl‘

Tporation,
opposite.)

Frag

K

County . of, .

na@éd S NE
4.EVELYN!J. .LOOMIS, : :
G...COMP,AJ‘LI, ~a.Partners’

Fi

: };cejkson“l}y ébﬁeéred t.helabovei
JOHN B -LOOMIS an
dba._ JATTA TRADIN

. president and tha
ship ! :

i secretary of

;' @ corporation, and: that th
= ‘cdr,o'oia'te; seal 'of’said
i sealed in’beha,

and each of
‘and deed: *
Before me

! : and 'Ecknd;&ledged the foregoing instru
aient to be... .. their
P " Belore me:

SAN_L1s A,

;bové described note a
KR S RGN

arties hereto, their heirs,

'the day and year

. Ad‘uly‘ sworn, did say ‘that the
) t the Zatte

id corpo
It o1 said cor
them i acknowl,

h ‘the “beneficia 'y ‘and fhbse'.clax

unencumbered -title theret

i

0" rexcept

nd this trust deed: are: .
(see Important Notice below),
.00

2K

s
& B by XIl
administrators,’ execu-"
including . pledgee, of ‘the

©:context so requires, the

B

ove ‘written,

A

legatees, deviseas;
the holder and cwner,
i§ deed and whenever . :h
jes the plural. .

who, each*
r is the

s

8oing- instrument: is ¢k

ration and that the instrilment,xyas signed and
poration by authority of jts board of directors;.
edged said. instrument to be its voluntary act

e

s

- (OFFICIAL
. 'SEAL)""

A ta My <6u14mlulon
» X

Wz\;;m;..- _

expites ‘9.6.85
RSN K9

To be vsed o‘inly whqn obllgu_"gm have bee paid.

' T;us‘tééy :

. Thé undersigned js the legal o :
trust deed have been tully paid -and-sati
said trust i leed or pursuant to statutpl
hé‘rg‘with iq'ge%t'{z.e g “tii‘s'iaivd 't’ry‘st:qeed{'l:gqq to reconvey,
‘'estate now: héla by you under the sam,
: B

}w'tl:xoqt warranty,

. M@ail reconveyance and ‘docurments

ti

o

T

s

Do not lose or destroy this Trust Deed OR T
}

! - it

i

i

HE NOTE which it secures. Both must be delivered lh.lh? trust

7

N ‘ ‘ :

" (Form ' Ne. o8i.)
NESS {aw PuUn, co,, PORTLAND, LU

STEVENS.

John B. Loomis and Evelyn.
'&BE";Téizﬁ'fé'?ff':i:éa'fﬁg'?'c&iiﬁﬁéﬁy

AFTER RECORDING RETURN TO |}

MOUNTAIN TITLE Company, N
S iy

L

Y nsouésr.-rou:ruu:isconveuncs oy

o irjzsbttum'ét;_t'/ mi
" Record - of Mortgages of:

- County affixed.

' ‘E.v.élyn..B.i.ehn..

ee for

STATE OF OREGOW, | ..
.County of :
: I certify that the

ment_ was’ received  for

_..3;_1'.@.-\.day of NQ\

. within .instru- B
irecord .on the

e .Y
ment/fee/file/’ .
30181,

said,. County..

~or as do
crofilm No,
Witness my hand; and seal - of

LHNAM

-County. CLeTk
! ,

TITLE




