The State of Or by and through  the Director of Veterans: Affairs, herein called

"Lender", i W i “of:a Note;andlMortgage, Trust Deed, or Security Agree~ . |
ment, herei L "Securi cument", dated duly 17 19 74, and recorded in

the office of the ¢ nty recording officer of . _ county, Oregen,

in Volume/Reel —._ii_: Book M74 - at page 8710 _on —duly 17 » 1974,

' AN husband and .wife

HI!IIBRD BIBNCHBEQ_J' nd_KATHLEEN V. BLANCHARD T herein called “Buyer",
is the purchaser oi;aL;, or a pontion, of the property described in said Security

Document; the property being purchased is more particularly described;as foljows:

| "SEE REVERSE SIDE" R o |
Buyer hereby assumeﬁ,ahd agrees to pay the obligation evidenced by the Security Document
under the same terms. and conditions contained therein except as spacificalily changed by
this Agreement. I | s : ;

The unpaid balance 6b éhe loan being assumad is 3134305429 __as . ¢f July 21 ‘ '_
19 _g3. I 7 - T -

The interest rate is yariﬁhle and will be 6.2- percent per annum. If this is q
variable interest rats Tonm- ihs Lender can periodical Ty change the interest rate by -
~ Administratiye Ru]e.g Changes .in the ihterést~rate will change the payment cn the Toan. -
- The initial principal ang interest payments on the loan are 3 | to be paid month]
(The payment will chgﬂgghif;intere§t rate.is variable and the interast rate changes.) -~

Al parties ob]igatediuhdew‘the terms and conditions of the aforesaid Security Document -
&- are hereby re]eased.f%om any and all Hability under said document, except the‘partiesff
«.  to this agreement. P f : S ‘ o
The payments on the,1pan;being;aSSQmed by this- agreement may be periodically adjusted . =
by Lender to an amount that will cause the ‘loan to he baid 1n full on the due date of - -
the last payment. i T ‘ P e

Buyer agrees that the halance of this Tean is inmediately due and payabie ip full upon
the second sale or other: transfer of all or part of the property Securing this: loan after
July 1, 1983, However, this requirement does not apply where the transfer or sale is to
the original borrower,, the surviving spouse, unremarried former sLouse, surviving child
or stepchild of the original borrewar, or to a vetéran eligible for a ican under

ORS 407.010 to 407.219 and Articj f

Te X1-A of the Oregon Constitution.
Signed this sé%’“—‘gi§

‘HILLIARD BLANCRARD JR.—
,) %C&dd o__Buyer

SO SO ST SIS KATHLEEN V. BLZ\&C}TAR 5
Lt/ 8 Cisf 3

/Mmé Buyeriv

STATE QF QREGON

N TR RD_JR. .and. KATHLEEN V. BLANCHARD
Fersondlly appearet, the, anave REFARD ANC?;A;;;____;_M A acknowledged the
foreqoing inst?d@ 'n[_voTuntany“agt~and deed. f
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County of Mamary} _LelEy ez

PersonQJ]y appeared thek\b ve named 4ﬂ£2200tzz>‘ /‘?? 7%§<,L. and, being duﬂy sworn;

R,

(J1d say, thatihe, (she) s authorized to'si e 9 instrument on behalf of the

'Dire&ﬁpr"af Vetép 5 ¢ A 5, M b > Lher) signature was his {her) voluntary act
and: deed e r 2 2 « P , e v R
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Township 40 South, Range T

,CouhtylEngihéeifs‘Officé.
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A parcel of land situate inGovernment ‘Lot 3. and
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 STATE OF OREGON, )
*, County”“of “Riafiath )

: Filed. for ;réi:ora ot request of

i . - ' :

~on :Hiéjr_d,&uy'of-_l\_{ml,_A.D. 1983 _

| ic:t 2:37 Vi'o"c’lo‘ckp”i M, and duly

%,@mwdmﬁnvd}M8$3i&flﬂﬁrtgages
PogelB968 .

; RVELYN BIEHN; County ci

erk .

¥ A the SE% of the NWs of Section 1,
Fest of the Willemette Meridian, Klamath County, Oregon,
being more particularly described as follows: : ‘

Beginning on the North line of Government Lot 3 of Section 1, Township 40 South,
Range T East of the WillameﬁteéMcridinn, Klamath County, Oregon, at a peint thereon -
distant 330 feet Fast from the, Northwest corner of said Lot 3, thence South 1L13.0h4
feet to the true point of beginning, thence East 299.98 feet to a point, thence
South parallel to the West line of said th 3, 501.93 feet to the Horth right of
vay line of State Highway 603, thence Southwe
line, 131.85 feet to a pointi,
right of way line 197.63 fect

sterly along ‘said North right of way
thence continuing Southwesterly along said North

to a point at, the intersection of a line running
North-South from the point of beginning; thence North 621.53 feet to the point
-of ‘beginning, with~bearingsfba$gd on.Minb};Paftitibn:2Q463 as’ filed in the Klamath

i
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