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S ATE OF THiS DEED OF TRUST AND OF THE LOAN TRANSACTION DATE FUNDS DISBURSED AND INTEREST BEGINS | ACCOUNT NUMBER
. T v et - IF, OTHER THAN DATE OF THE TRANSACTION N B B

November 2, 1983 o3 1] Novembex (7, 1983 ©|:365%-501219
BENEFICIARY . : S o= GRANTOR(S): : ; : :

. ; : R ) Claude A. Colli
TRANSAMERICA FINANCIAL SERVICES w Claude A. Coliignon

) s @ Cindy R. Collignon

1 -

ADDRESS: - 121 South Ninth (Brc}x‘12619 . , : =
Ty KTamath Falls;Oregen |’ - | NAME OF TRUSTEE: Transamerica Title Company -

|

THIS DEED OF TRUST SECURES FUTURE ADVANCES
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By this Deed of Trust, the undersigned Grantor (alt,if 'mote than.one) for: the ‘purpose of securing the payment of a Promissory Note of even date in the -

M ~t N : : : ‘ : h ~
principal sum ot S 24415 -Og‘tmm Grantor to Beneficiary named above hereby gantﬁ;‘sells. conveys and warrants to Trustee in trust, with power of sale.’
I Pl : - B P : i K L : ; -

: Klamath

lhe: following described property éiytuar.cd m the State_ol!i Qn on; CPunty of

Lot 1, Block 6, Tract No. 1 53, OREGO SHORES, in the County 6f Klamath,
State of Oregon. L L ; ;

Tagether with all buildings and improvements now :oir Vhére,aﬁ,cr elfect_.ed thereonand heating. ligl}ting. plumbing. gas. electric, \'enﬁilalink. rc[rigfrrgling »'d‘l_lg

air-conditioning equipment used. in connection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
described, alt of which is referred to hereinafter as the !‘premises™. [

The above described real p(ibpeny‘is not currently used for agricultural, timber or grazing purposes.

L TO HAVE ANDVTO HOLD said tand and premises, ‘with all the rights, prkivilcgcs and dppurtenances thereto pelonmng to trustee and his heirs, executors,
Evdhministrators, successors and assigns. upon the trustsind for the uses and purposes following, and none other. . H . .

R I o - . oy "] L . i . '\ - : e -
Grantaor also assigns to Beneficiary all rents, issues and profits of said premises, reserving the right v,opu}lecl. and use’ the same with or without taking possession
i of the premises, during continuance of default hereunder. and during continuance of such default authorizing Beneficiary to enter upon said premises and/or’to
Jcotliect und vnforce the same without regard to adequagy of any security for the indebtedness hereby secured by any lawful means,

R k) H . 1 g N .. N s - e . A e i
'TETIR THE PURPOSE OF SECURING: (1) Performarce of each'agreement ‘of Grantor containvd herein: (2) Payment of the principal sum with interest thereon

I3 the agreed rate in accordance with the terms and ]:foxidf!i'oh's ‘of the above mentioned Promissory Note exccutéd by the Grantorin favorof the Beneficiary,
reference to which is hereby made, until paid in full at or before maturity, or as exiended or rescheduled: (3) Payment of any additional amounts, with interest
JApgreon at the apreed rate, as may be hcrgafterrlodt'xcd by, Beneficiary, to Grantor in connection with any. x":nl\cw;:l or refinancing.but the ‘Bchcfu. 15 shall notbe
oblizated to make any additional loan(s) in any amou nt: (-?)'l‘he‘paymenl of uny money that may be'advanced by the Beneficiary to Grantor or to Lhirq garlics.
with interest thereon at the apreed rate, where any such advances are made to'protect the security or in accordance with the covenants of xhis Deed of Trust.

:czu'l payments made by Grantor(s) on the obligation sééqred by this Deed of Trust shall'be applied in the following order: !

o= FIRST: To the payment of taxes and assessxf\eﬁts"(hut may be levied and assessed against said premises, insurance premiums, repairs, and all other charges

fﬂd wypenses agreed to be paid by the Grantor(s). 3 : . H ! H

o< SKCOND: To the payment of the interest due on said loan.

- . THIRD: To the paviment of principal. b ! 3 - BRI
TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES:: (1) to keep said premises insured in Beneficiaz, '.favur.agair}st_iir,e‘;»
and such other casualties’ ag the Beneficiary may spécify, Gpt Wt full value of all improvements for the protection of Reneficiary in such manner: in such™
amounts, and in such companies as Beneficiary may Srom time to time approve, and to keep the policies therefar, properly. eadorseds on.ﬁc;ioﬁt«.\vi'gh: .
Reneficiary and that losg proceeds (less expenses of ‘coltection) shall, at Beneficiary's option, be applied on said indebtedness, whether auc or nut,\or 16 the -

‘Htslur.j(lu'\ of sainj‘ir}\pggz ents, Such application U}"th'“Hrncﬁci:xry shall not cause discountinuance of any proceedings Lo foreclose this Dec~d of Trést. lu’thv‘: :
avent of ¥ oreclosure, 2l nights of the Grantor in inswanc policies then in farce shall pass to the purchaser at the foreclosure sale. (23 To p:\;\-. \\'hr."n"dy‘e all taxesy® ©
nens (ineliding anv prior Trust Deeds or Mortgages) ;.ml H ssrnents that mav acene agains! the above, described premises, or any part thereut, or upim‘th‘:ﬂe_bt K
ereartd hereby ] or upon thy interest of Beneficiary jo saitd premmses orin satii debt, and procure, d dgliver Lo Beneficiary ten (10) days l)({:‘orc )

Jaw for the first interest or penalty to accrue lherw}n_ winlofficial receipt of the proper ol ficer sh: ng payment of atl such taxes and as hto (2):Inthe
event af Jefault by Grantords) under Paragraphs 1 or 2 shove, fieneficiary, at its option {whether elec m;.;'t'o declare the whole indehtedne: ccured hercby dud
ind eole tible or noty, may (a) effect the insuran abea  provided for and pay the rezsonable premiums and charges therefor;.ib) pay all said taxes, liens and
assr3sments without detefmining the validity thereg’ and (c¢) such disburscinents shall be adde the tinpaid balince ol the oblizalion secured by this Deed of
eyt ard shall bear interest from the dzte of pavm'rm a0 the apreed rate. (4 To kew {the buildinge'an dth\e; l:mprovcn'\e‘nlfu exmEag o1 Derexiter erected in

foad condition and repail, nat to commit ar suffeﬁ any “vaste o any use of smd pi}:‘misos ’c_lettary D restrictions ol record of guntrary to taws, ordinances O
rryulgngtt'r.§ ()f;:;e‘pr¢-;xcr public authority, and to.germ .t Bene jary to eater at all‘re{iiqnablb times for the purpose of inspecting the premises, to compleie
within nne hundred eighly davs or restore promptl) and in a pood and w g'rknxanlxkc m::lnncr any building which may be constructed, damaged or duestrovesd’
tnereun, and to,pay. whea due, all claims foy lubay; perf ;).nwd;nnd materials furnished therefor. (5)That ‘he wilf pay. promptly, the inde!:t§~dsts secured hereby
in full compliance with the terms of caid Promissor/ Nt 2 and this Deed of Trust and that the time of/paynventiovf.t ¥ indébledpess hereby secured, or of any
portion thereof, may be ¢xtended or renewed, and any portions of the premises herein described mavy, without nutice, be released from the lien hereof, withoul
releasing Gr affecting the ‘,wrsun.xl liability of any pé?son 1or the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
soe the full amount of sa:d indebtedness then re ning unpaid, and no cbhange iz the ownership of said premises shall relsase, reduce or otherwise affect any
such personal lLiability or the len hereby created. (13} Tiat he is seized of the premises in fee simple and has good and lawful right to convey the same: and that
ne does hereby forever warrant and will forever defead the title'and possession thereof against the lawful claims of any and all persons whatsoever. .

IT 1§ MUTUALLY AGREED THAT: {1) If the ¢ Grantor(s) shall fail or neglect to pay instaliments on said Promissory Note as the same may hereafter
hecome due, or upon default in the performance an agreement hercuader, or upon sale or other disposition of the premises pw Grantor(s). or should any
action or proceeding be filed in any court to enforce “ony licn on, claim against or interest in the premises, then all sumns owing by!the Grantor(s) to the
Reneficiary under this’ Deed of Trust or under the! Proruisory Note secured hereby shall immediately become due and payable at' the oplion of the Beneficiary
on the application of the: Beneficiary or assignee, 0t any other person wha may. beentitled to the monies 'due thereon, In the event of such defzulit, Beneficiary
may #xecute or cause Trustee to execute a writtery Not of Default andiof Election To Causé Said Property To Be Sold to Sati the obligations hereof, and
Trusiee shall file such, notice for:record in each_ cpuniy wherein sald property or.some.part or parcel thereof is situated. Beneficiary also shall deposit with
Trustee. the Promissory Note ang all documents i idencing expenditures scqured hereby, whereupon Trustee shull fix the time and placeiof sale and give notice

thereof as required by law.

H . I 5 [ AN R T U 0 IRE R Totiiie M : :

2) Whencver all or a portion of any obligation se -ured by this Trust Deed:has begome dut by .reason of a default of any part of that obligation, including taxes.
assessments, premiums for insurance or advances made hy a Reneficiary accordance with the terms of the Trust Deed, the Granior or his successor in intercst
in the trust property, or any part of it, any Benoficiizy under a subordinate Trust Decd or any person hiving a subnrdinate lien or encombrance of record on
the property, at any time prior to the time and dide sot by the Trustee {or the Trustee’s sale if the:power uf =ale therein is to bhe exercised, may: pay toithe: -
Beneficiary, or his successor in interest, tespcclivély. the entire amount then due under the Lcrms‘o( the Prust Deed and the ohhs';nl.iujn secured thereby (in-
cludingt’ costs and expeﬁst‘s actually incurred in er:ll‘uxci_ng the terms of Lh:u obligations and Trustee’s and Attorney’s fees actually incurred if allowed by law).
other than suth portion of the principal as would;pot inen be due had np default occurred, and.thereby cure the default. After payment of this amount..all
- proceedings had, or instituted to foreclose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shall ‘be reinstated and shall

remain in force the same as if no acceleration had arcurred.

(3) After the lapse of such time as may, then be u fquiu-d by law following the recardation of 4 Notice of Default, and Notice of Default and Notice of Sale
having been given as then required by law, Truste ¢, without demand on Gr:\i\l\)r(s). <hall sell said property on the date and at the time and place deriznated in
said Notice of Sale at publie auction to the highes’t thedder, the purchase orice payable in lawfut money of the United States at the tirne of saje, The porson |
condusting the sale may, for any cause he devmsiuxpedient, postpone the same from’tlime to time until it shall be completed and; in every such case, natice of
pusiponement shall be given by public declaration ‘lheﬁ-of by, such person at the time and place last appointed for the saled provided, if the sale is postponed {for
longer ‘than one day beyond the day designated xb Ithe | Notice of Sale, natice thereof shall be.given in the same mannper as the original Notice of Sale. Trustee |
shall execute and deliver to the purchaser its Deed conveying said property so sold, but without any covenant of warranty, express or implied. The recitals in.the.:

. Deed of any matters or facts shall be conclusive pr;-;o{ of the truthiulness thereof. Any. person, including Beneficiary, may bid at the sale,

Trustee ;shall apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale, including the payment of
the Trustee's and Attomey’s fees; (2) cost of any evidence. of title procured in connection with such sale and revenue stamps;on Trustee's. Deed; (3) all other
sums secured hereby: aud (4) the remainder, if an/, to the person or persons legally entitied thereto, or the Trustee, in its discretion, may deposit the balunce of
such proceeds with the County Clerk of the County in which the sale took place. : :
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H Grantor(s) agrees wvsunendt . ce idescribed, premiscs

previously bedn surrendered by G : . s . NI BT §

11y} Beneliciaxy may appoint a successor, trustee at any um{ by ;mini: for record.in t uoﬂice_o(;lhe,CQun y .Récorder of gach county in’whvich said_property or
siyme part thereol 'xsys»xtu:utd a Substituzion of Trustee, From ihe time the.sub itution'is filed for ecord,;the new “Frustee shall sucgeqdito all, the ;powers.
Juties, 1uthonity ‘and title of thu‘Trusw‘e'namﬂl herein og of any: successor Trust se..Each such substitution; shall-be executed and ac)gnawledgeid. and_ notice

qmereof shall be gaven and proo! thereof made, in the manncy pfovidcd by law. Lo i g )

{6) Upon payment in full by sl Grantor(s) of his indubtédnesi hcn.-ﬁ nder; Trus &'shall reconvey 1o said ‘Trustor(s) the .ibuvv-describcd“pi'emisc's according to
faw. © . e Lo H ! Lt A PRSI H PR b R TN H s NI
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(i8] ghould said property or ;xn)'ipart thereof be taken b n‘asupnf any public improv 1ent or cundemn:n}m_n_pron-cding. ijne(ici.jry shall bc.cnliucd to all
compensation, awards, and other payments or relief th efor: to the extent nqcvés.xrv 1o liquidate the unpaid balance, including accruved interest, of the
whligation secured by this Deed of Trust. I s { : H
3) .\'ulwnhslundim’.,unylhing in this Deedof Trust or the, Promissory Note secured hereby to lhe‘qnntmvry,,ncith‘er this Deed of Trust nor saiil Promissory Note

:sh.ﬂl pe deemed toimpose on the Grantor(s) any obligati of ¢ yment, except to the extent that the same may be lepally enforceables ;md any provision to the
contrary shull be of no force or effect. . e o o B TR oL l: R A .
49) All Grantors shall be jointly and severally liable for fulfiliment of their covenants and agrcemenls herein conitained; and all provistons of this Deed of Trust |
shall inure Lo and be binding upon the heirs, executors. atiministrators, SUCCESSOTS, grantees, lessees and assigns of the parties hereto respectivelyl-Any reference
in this Deed of Trust of the singular shall be construed as ‘lural Lwhere‘appropriatci R I BRI s : T i
SR . R g § e El L AR P S < IR : [ e
(10) tnvalidity or unenfnrce.lbih'.y of any provisions herein shall not affect the validity and enforceability of any other provisions. §
(ll) Trusie}e accepts this Trust when this Deed of Trust, « l(uly icxcculed and ac){r:iuwlcdged, is made a public record as provided by taw, Trustee is not obligated
to notify any arty hereto of pending sale under any. othe < Deed of Trust or of any action or prucecdip;’. in which Grantor(s). Beneficiary, or Trustee shall be.a
pany.unlessbroughtby Trustee. . S i A . R e L AR [P R .
(1) The undcn’igned Grantor(s) requests that a copy of 0y Notice of Default and of any:Notice of Default and of any Naotice of Sale hereunder be mailed to
. 3 o T RN RN SN et I ERE H

him at the address hereinbefore set forth. -~ *

g

IN WITNESS WHEREOF the said Grantor has to Lhest sresents set hand

Signed, sealed and delivercd in the presence of:

Witness

s S i e
voluntary act and deed.s; | : oo
o

- My':Co}i)missidhl expires

i

AN %REOUES‘I’ FOR FULL RECONV

- L [ 14
70 TRUSTEE: - N .

“..Tne undersigned is’the ‘egal-owner and Holder of all indcbtedness seeured by this Dued of Trust.'All sums sééured by said Deed of Trust have been paid. !
{ J to you under the {erms of said Deed of Prust. to cancel’all evidences of indebtedness, secured by
¢ terms of said Deéed of:Trust, the estate now

H

and you ‘are requested, on’ payment to ‘you of any sims bwin;ﬁ TTHS 3
" |"said Dcrdio( Trust, delivered to-you herewith and Lo reconvey, without warranty, !.q.thg;partie‘s‘desinna@ed by th
’peldpy‘you_under the name. o g 390 ik st wptaer g fringn w2 Ler it E B \ s grani n il
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