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F[ran ,d‘n N ADJE‘]STABL‘E RATE RIDER . 96 2997-1
FEDERAL SIS ANO Lo Agan H . H
THIS ADJUSTABLE RATE RIDER js made this__ 3rq__ day of '
incorporated intg and shall be déemed 10 ameng Aand supplem
“Security Instrument™) of the'same date given by the undersign
to THE BENJ. FRANKLIN FEDERAL SAVINGS AND LOA
(the “Note™) and covering the property described:jn t

4631 CLINTON AVEfN‘Q_Ev KLAMATH.&

The Note contains broy'isions allowin si rest rate. If the interest rate increases,

the Borrower’s m',’u;ntnly Payments wijl b If the ‘interest rate decreases, the Boxjrower’s
monthly Payments will be lower. i : : B

ADDITIONAL CovenanTs. In 'add;'tion to the covenant and agreements made in the Security Instrument, Bonower and Lender
further covenant and agree as follows: ; i i o ;

} %. Section 4 of the Note provides for changes in the interest rate
and the monthly payments, as fi] : ‘ J

4. INTEREST RATE anp MONTHLY py YMENT CHANGES
(A): Change Dates : :
The interest rate I wijj pay nny change on the

that day of the month every —_—
“Change Date .

(B) - The Index

ce of its choice,
(©) Calculation of Changes b
Before each Chan, :
percentage points (

- The Note Holder will then dete
principal I am €xpected to owe on the
The result of this calculation wij] pe
(D) Effective Date of Changéé . i S : ;
: - My new interest rate wil} becoine e;ffective on eachi Change Datc. I'will pay the amount of my new monthly Payment
beginning on the first monthly payment date after the Change Date untj] the amount of my monthly payment changes again.

(E) Notice of Changes RN

The Note Holder will mail or de?liivexf tome a notice Eefore each Change Date. The notice will advise me of:

(). the new interest rate évn my loan as of the Change Date; o
(i) * the amount of my mo:nfthly payment foﬂon;n'ng the Change Date;

4.  Charges; Liens. Borrower shall pay ali taxes, assessments, and other charges, fines and impositions attributable to the
Property which May attain a priority over this Security Instrument, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paidin such manner, by Borrower making p, i
thereof. Borrower shaj promptly furnish to Lender all notices of amounts due under

directly,

ong as Borrowier; (n) shall agree in‘writing to the payment o
manner acceptable to Lender; (b) shall irC good faith contest such lien by, or defend 3
proceedings which in the opinjon of Lend({r o;icratc to prevent the enforcemient of the lien or forfeiture of the Property or any part
thereof; or (¢) shall secure from the holdéf of such lien an agreement in a form satisfactory to Lender subordinating such lien to
this Security Instrument. ; E ‘ EEDEEE PR
If Lender deténnines that all or any part {of the Property js ijbject_’!o a lien whichfmay attain a priority over this $ecurit_v .

Instrument, Lender shall give Borrower aliotice identifying such lien. Borrower shall satisfy such lien or take one or more of the
actions set forth above within ten days of, the giving of the notice. : : :

C.. NOTICE
Uniform Covenant 14 of the Securit
14. Notice.

L-751 583 (Page 1.0f 2)
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notice to Borrower as provided herein. Any notice proyided forin this S(ecuri'tﬁ Instfuinent shall be deemed tohave been givento

Borrower or Lender when given in the mannet dusignated herein.

{

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LA :i H SEVERABILITY
Uniform Covenant 15 of the Security Instrumern is omended to read as follows:

15. Uniform Security«lnstrument; Governimi; Law; Severabi\ity. This form’ of Security Instrument combines uniform
covenants for national use and non-uniform covenants with limited yariations by jurisdiction to constitute a uniform security

instrument covering real property: This Security Instrume d by Federal law and the law of the jurisdiction in

which the Property is located. In the event that -any provision of clause.of this Se‘curityylnstru the Note conflicts with

applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect

without the conflicting provision, and to this g:iid the provisions of this ‘Security Instrument and the Noté are declared 0 be
severable. : o : :

. TRANSFER OF THE PROPERTY OF A BENEFICIAL ifNTERESTiN BORROWER
Uniform Covenant 17 of the Security instrumeint is amended to read as follows: :

17. Transfer of the Property ora Beneﬁciai Interest in Borrowei'. 1f all or any part of the Property oran interest therein issold
or transferred jal interest in Boigow or is sold or transferred and Borrower jsnota natural person) without Lengler’s
prior written consent, , at Lender *soption, declare all the sums secured by this Security Instrument tobe immediately

due and payable. Howe tion shall not be exercised by lLender if exercise is not authorized by Federal law.

1f Lender exercises such optionto accelerate, Lerider shall mail Borrower notice of acceleration in accordance with paragrabh 14
hereof. Such notice shall provide2 jod of not less than 30 days from the date the notice is rmailed within which Borrower may
pay the sums declared due- 1f Borrower fails io pay such sums prior tothe expiration of such period, Lender may, without further
potice of demand on Borrower, invoke anj ireniedies permitted by paragrép_h 18 hereof. §

Notwithstanding 2 sale or transfer, Borroﬁefr will continue 10 bé obligated under the Note and this Security nstrument funless
Lender has released Borrower in writing. | : o : : :

F LOAN CHARGES

1f the loan secured by the Security lnstni'fnenl is subject t0 2 law which sets maximum loan charges,

interpreted SO that the interest OT other loan charges collected ¢ d in connection with the

limits, then? (1) any such loan charge shall be roduced by the amount necess ce the charge to the permitt

~any sums already collected from Bonowei.fwhich exceeded per'milted limits will be refunded to Borrower. Lender may choose 1)
make this refund by reducing the principai owed under the Note or by making a direct payment to Borrower. 1f 2 refund reduces

pr'mcipai, the reduction will be treated a5 @ panial prepayment under the Note.

o IN WITNESS‘WHEREOF, Borrower hxis e;iecuted this Adjustable Rate Rider.

| STATE OF OREGON, )
.~ County of Klamath )

Filed for record at request'of

on lhis_}}'_q. day of NOVL  AD. 198 3‘-‘ “

e _3232 Selock P___ M, o ;
< nd dul
recorded in Vol. M83 oii Mortgages»y :
-’ese__l,_S_ﬂ_z_____—L .

v‘ E&YN BIEHN, County Clerk
’ By. Aire » 7/%' Deputy
feo 24.00 i
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