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& LOAN ASSOCIATION :
. 540 MAIN STREET | ;
- KLAMATH FALLS, OREGON. 97,;01

THIS DEED OF TRUST is nade this. . . .. . . "2nd".‘ ........ i . .day of....Novemher

19. 83, among the Grantor,. NIELS BREDAHL and. DONNA: .STERN BREDAHL, .................
husband and wife, .4 (herem “Borrower”), ‘

................. Sisa corporatton orgamzed and
whosc address i is ;

BORROWER in constderatronj'f tht, mdebtcdness hcrem rccrted and the. trust herein created, Jrrcvocably grants
“and conveys to Trustee, in trust,’ with power of sale the: rollowrng descnbcd property located m thc County of

.K.la.ma.t.h. B e B .‘State of Oregon

LOt 5 in- Block 115, BUENA VISTA! ADDITION to the Clty of Klamath

,Falls, accordlng to the off1c1al plat thereof on f:Lle in the offlce
<of the County Clerk oszlamath
i

*tAdJustable Rate Lof

\

239 F

ulton.,.
[Street] ;

Oregon . .9.76Ql ........ ( 1crun “Propcrty Address”)
[State and Zip Code] i ;‘ c: N

whrch has the address of

Klamath Falls, ... . ...
[city o

TOGETHER wrth all the rmpro\vemcnts now or hc.rcaftcr crcctud on thc propcrty and all casemcnts rights,
appurtenances, rents (subject however to the rights’ and authoritiés’ grvcn ‘herein’ o Lender to collect and apply such
‘rents), royalties, mineral, oil and gas rlghts and proﬁts water,. water rights. and water stock, and all fixtures now or
-hereafter attached to the property, trll of which, including replacements and :additions thereto, shall be deemed to be
‘and remain a part of the property c()wrcd by this Deed of Trust; and all of the torcgomg, together with said property
(or the lcaschold estate if this Deed ot' Trust isona Icascho]d) are hercm rcft,rrcd to as the “Propcrt) s

: To SECURE to Lender (a) the rc paymcnt of the ll]dLb(CdllLS\ evrdenccd by Borrower's note d'rtud NQVember
2nd, 1983 | (herein “Note™ ) m thl. prmcrpal sum of .. ELEVEN . THOUSAND . ELGHT HUNDRED. .. ...
AND NO/l.QQ’.". X ox .’?. X oH xR ¥. % Mollars. with interest thercon, providing for monthly installments

f the llldLb[LdnCSS if not sooner paid, duc and payableon.....o0. . ...

......... .«..; the payment of all other sums, with interest thercon; advanc;d

- in accordance’ hcrcwrth to protect curity of this! Deed of ‘Trust; and: the performanCL of the covenants and
.agreements of Borrower herein con mcd and (b) the rcpaymcnt of any futurc advances, with interest then,on madc
‘to Borrower by Lcndcr pursuant to amgraph 21 hCl'L()l (hLl‘Lln “Futurc Advances”). .

Borrowcr covenants that Borr()wu is lawfully scrscd of the cstate, hcreby conveyed and has the rlght to grant
and convey the Property, that;the Property is unencumbered, and that Borrower will warrant and deCﬂd generally
-the mlc to the Property agamst all claims and dcmands ‘subject to any: dcclarauons easements or restrictions listed
ina schcdulc of cxccptlons to coveraxgc i any tltlc msur.xncr. polrcy msurmg Lcndcr s interest in the Propem
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;UntForM CoVENANTs, Borrower and Lender covenant and agree as follows:
1.. Payment of Principal and Intercs
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R i ‘ ¢ al I t.. Borrower: shall promptly: pay ‘when due the principal of ‘and interést on the
.11 indebtedness evideniced by the Note, prepayment and late’charges as’provided:in‘thé Note! and the principal of d@nd intérest
- on any Future Advances secured:by this:Deed of Trustrzs: 3.0 [ o g R G e
2. 'Funds for Taxes and Insuraiice. : Subject to-applicable law. or. to a written waiver, by Lender, Borrower shall pay
‘ to Lender on the day monthly installnients of principal and interest are payable under the Note, until the Noté is paid in full.
a sum (herein “Funds™) equal to ore-twelfth of the yearly taxes and assessments which may attain priority over this
. Deed of Trust,-and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
+ plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as rcasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and réasonablé estimates thereof. ’
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution)... Lender shall apply -the Funds to pay said taxes. assessments.
insurance premiums and ground rents.! Lender may not charge for so holding and applying the Funds, analyzing said account
- or verifying and compiling said assessments and bills, unlcss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge.! Borrower and!Lendér -may: agree in writing at the time of’ execution of this
Deed of Trust that interest on the Funds:shall be paid to, Borrower, and unless such agreemeni is made.or applicable law
* requires such interest to.be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
. shall give to Borrower, without charge, an annual accounting of ‘the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust. ; { | 2 BT TR ; ) ;
If the amount of the Funds held by Lender, together with ;the future monthly installments of Funds payable prior to
the duc dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes.,
- assessments, ‘insurance premiums and ground rents as’they: fall’ due, such ‘excess shall be. at Borrower's option, either
promptly repaid to Borrower or:credited to -Borrower on monthly installments-of Funds. If the amount of} the Funds
- held by Lender shall not be sufficient to;pay taxes. assessments. insurance premiums and ground rents as they fall due.
. Borrower shall pay to Lender any aniount necessary to make up the deficiency ‘within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof. " | | P : : i
Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph’ 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply, no later than immediately prior to the sale of ‘the Property or.its acquisition by Lender, any Funds held by

Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law: provides otherwise, all payments. reccived by ‘Lender under the
- Note and paragraphs.1 and 2 hereof shall ibe applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to intirest payable on the:Note, then to the principal of the Note, and then to interest and
principal on any Future Advances. ‘| | : :

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable to
‘the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
ito the payee thereof. Borrower shall promptly furnish to Eender all notices of amounts due under this paragraph; and in the
cvent Borrower shall make payment directly, Borrower shall promptly furnish to' Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien soilong:as Borrower shall agree in writing to the ‘payment of-the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Propérty insured
against loss by fire, hazards included ywvithin the term *‘extended coverage™, and such.other hazards as Lender may require
and in such amounts and for such periodsias Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of; coverage required 10 pay. the sums secured by this Deed of Trust. :

- The insurancc carrier providing the insurance shall be chosen by Borrower subject to :approval by Lender: provided,
. that such approval shall not be unreasonably withheld. All- premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manncr, by :Borrower making payment, when due, directly to the
insurance carrier. . . {

All insurance policies and rencwals thercol shall be in form acceptable to Lender and shall include a standard mortgage
-clause in favor of and in form acceptuble to Lender. ' Lender shall have the right to hold the policies and renewals thereof.
:and Borrower shall promptly furnish 1o Lender all renewal notices and all receipts of paid premiums. In the event of Joss,
‘Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. ! ;

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such’ restoration or repair; is economically feasible and the security of this Deed:of Trust is
not thereby impaired. If such restoration or.repair is not cconomically, feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply. the insurance proceeds at Lender's option either: to restoration or repair of the Property
or (o the sums secured by this Deed of Trust. [ R i B

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shallinot extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Propérty is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior:to the sale
or acquisition shall pass to Lender to the cxtent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition. o : : L ‘

4 6. Preservation and Maintenance of Property; Leascholds; . Condominiums; Pl I Unit Developments. Borrower
.+ shall keep the Property in good repaii: and shall not commit waste or permit impairment or deterioration of the Property
' and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a
", condominium or a planned unit development, Borrower shall perform:all of; Borrower's obligations under the declaration
0T covenants: creating or governing the condominium ori planned unit ‘development, the by-laws and regulations of the
condominium or planned unit-development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with' this Deed of: Trust; the covenants and agreements of such rider
-shall be incorporated into and shall aniend and supplement the covenants and agreements of this Deed of Trust as:if the rider
were a part hereof. P ; : : :
7. Protection of Lender’s Security. : If ‘Borrower. fails- to perform’ the covenants and agreements contained in this
Deed of Trust, or if any action or proceceding is- commenced which. materially “affects Lender’s interest in the Property,
including, butinot limited to, eminent/domain, .insolvency; code enforcement, or: arrangements or proceedings involving a
bankrupt or decedent, then Lender atiLender’s option, upoii‘notice to Borrower, may make such appearances, disburse such
:sums and take such action as is necessary to protect Lender’s interest, including, but not limited: to, disbursement of
reasonable attorney’s fees and entry upen the Property 1o make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by: this Deed-of Trust; Borrower shall pay the premiums required to maintain such
insurance in ctfect until such time asithe: requirement for such insurance terminates in accordance with Borrowers and
‘Lender’s written agreement or applicable law. Borrower shall pay. the amount of all- mortgage insurance premiums in the
manner provided under paragraph 2 hereof, : .
. Any amounts disbursed by Lender :pursuant - to - this .paragraph .7, with ‘interest - thercon, shall become! additional
-indebtedness of Borrower sccured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment. such
‘amounts shall be payable upon notice: from Lender to Borrower requesting payment thereof, and shall bear interest from the
i:.- date of disbursemcent at the ratc payable from time to time én outstanding principal under the Note unless payment of interest
‘at such_rate. would be contrary to applicable law, in:-which event such amounts shall bear interest at the highest rate
" permissible under applicable law. - Nothing contained in this paragraph 7 shall réquire Lender to incur any expease or take
;any dction hercunder. ot L o ; o
- 8. -Inspection. Lender may. m
. that Lender shall give Borrower notic
;interest in the Property.

cause to be made reasonable entries Gpon and inspections of the Property, provided
or to any such.inspection specifying reasonable causc therefor related {o Lender's
: 3 i [ S . i
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. 7.9." Condemnation. - The procee an . g r ‘damages," direct: or consequential, in connection ‘with any

‘condemnation or other taking of the or part thereof, or for conveyance in lieu of condemnation, are hereby assigned

‘and shall be ‘paid to Lender. o - oo s i S i

: In the event of a total taking of tlie Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower; In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall e applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which thé amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to!the fair market value of the Property immediately prior to the date of taking, with the balance of the procecds
paid to Borrower. " ! : : : ‘ :
] If the Property is abandoned by Borrawer, or if, after notice by. Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to irespond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and.apply the proceeds, ‘at Lender's option, cither to restoration or repair of the
Property or to the sums secured by this Deed of Trust. . : :

Unless Lender and Borrower otherwisce agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referced to in paragraphs | and 2 hereof or change the amount of
such installments. S :

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to'any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower “nd :Borrower's successors: in-interest.  Lender shall not be required to commence
proceedings against such successor or: refuse to.extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reasor: of any demand made by the original Borrower and Borrower's successors in interest.
... 11. . Forbearance by Lender Not a,Waiver., ‘Any forbearance' by- Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law.:shall ‘not- be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymient of taxes or other liéns or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indehtedness secured by this Deed of Trust. :

12. Remedies Cumulative. All remedics provided in this Deed of . Trust are distinet: and cumulative to any other right
or rcmc_:d); under this Deed of Trust ot afforded by law or cquity, and may be exercised concurrently, -independently or
successively. ' s : : :

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to] the respective successors and assigns of .Lender and Borrower.
subject to the provisions of paragraph:17 hereof. All covenants ‘and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of  this Decd;of Trust are for convenience only and are not to be used to
interpret or define the provisions hercot. : i :

14, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trusi shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or to

¢ such other address as Lender may d ig by notice to -Borroiver as provided herein., Any notice provided [or in this
Deed of Trust shall be deemed to haveibeen given to Borrower or Lender when given in the manner designated herein.,
15. Uniform Deed of Trust; Gove ning Law; Severability. This form of deed of trust combines uniforni covenants for
national use and non-uniform covenants: with limited variations by jurisdiction to -Constitute a uniform security instrument
“covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property 1§ jocated.
In the event that any provision or clause; of this Deed of Trust or the Note conflicts with applicable law. such conflict shall
not affect other provisions of .this Deed of Trust or the Note which can he given effect without the conflicting provision.
and to this end ‘the provisions of the Decd of Trust and the™Note are declared to be severable. P
i 16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of ‘Trust at the time
of execution or after recordation hercof ; . . e :

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest theréin is sold or transferred
by Borrower without Lender's prior written’ consent, excluding (u) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of 4 purchase money sccurity interesi for houschold appliances, (c) a transfer by devise,
descent or by operation of law upon the eath of a'joint tenant or (d).the grant of any leaschold interest of three years or less
not containing an option to purchase, Leiider: may,at Lender’s option. declare all the sums secured by this Deed of Trust to be
immediately due and payable. Lender shall have wiaived such option to accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the inierest pavable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor
in interest has exicuted a written assumplion agreement accepted in writing by Lender, Lender shall release Borrower from
ull obligations under this Deed of Trust:and ‘the Note. R : :

- If Lender exercises such option to; accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums decla red due. I Borrower fails 10 pay such sums prior to the expiration of such period,
Lender may, without further notice or de mand on Borrower, invoke any remedies permitted by paragraph 18 hercof.

NON-UNIForRM COVENANTS. Borrower and Lénder further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the ¢ovenants to.pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall ‘mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such Dreach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower. by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right te bring a court action to assert the non-existence
of a default or any other defense of Botrower to acceleration and sale.. If the. breach is not cured on or hefore the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand :ind may invoke the power of sale and any’other remedies permitted by applicable
law. Lender shall be entitled to collect alll reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited 10, réeasonable attorney’s fees. )

If Lender invokes the power of sale, ILender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in’ which the Property or somc part thereof is located. ILender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the Iapse of
such time as may' be required by applicalile law, Trustee, without demand on Borrower, shall scll the Property at public
auction to the highest bidder at the time and place and under the terms designated in the nofice of sale in one or more
parcels and in such order as Trustee may ! determine. Trustce may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale. B ; : ! NN i

Trustee shall deliver to the purchaser ustec’s deed conveying the Property so sold without any covenant or warranty,
expressed or implied. - The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein.” Trustee shall apply the procceds of the sale in the follow g order: (1) to all reasonable costs and expenses: of the
sale, including, but not limited to, reasonmable Trustee’s and attorne fees and costs of title evidence: (B to all sums secured
by this Deed of Trust; and (c) the excess, if ':my; to the person or persons Tfegally entitled thereto. i

19. " Borrower's Right to Reinstate, ' Notwithstanding Lenter's aceeleration of the sums secured by this Deed of: Trust,
“Borrower shall have the right to have any proccedings begun b ender to enforee this' Deed of “Frast discontinued at any time
prior to the carlier to oceur of (i) the fifth dav before sale of the Property pursuant to the power of sale contained in this

‘Deed of Trust or (i) entry of a judgment enforcing this Decd of T if: (1) Borrower pays Lender all sums which would be
then due under this Deed of ‘Trust, the Note land notes seeuring’ Fuiture’ Advances, :if uny, bad no acceleration occurred:
{b) Borrower cures all breaches of any other icovenants or agreements of Borrower contained. in this Deed of Trust; (c)
Borrower pays all reasonable expenses incurred by Lender and Trustee inenforcing the covenants and agreements of Borrower
contained in this' Deed of Trust and in ¢hforcing Lender’s ‘and’ Trustee’s remedies’ as provided in paragraph 18 hereof,
including, but not limited to, reasonablce atrorney’s fees; an (d);Borrower takes such action’as Lender may reasonably require
‘to ‘assure that the lien:of this Deed of Trust,'Lender's interest’ in‘the ‘Property “arid 'Borrower's obligation to_pay the sums




‘519004

‘secured by this Decd of Trust §héﬂ ‘con mug'iu{i?ﬁbmy«:’ pon such payms and curé; by Borrower, this Deeq of Trust and
.the obligations secured hereby s) all remain'in full force and’ effeci as if no’ acceleration had eccurred, : o
20.: Assignment of Rents; Appoi eceiver; Lender in Possession. A addition

hereby assigns to Lender the re
hereof or abandonm

judicially appointed rece
rents of the Property includin ‘ !
of the costs of management of the 0 tion of rents, . premiums on
receiver's bonds and reasonable ; torney’s fees, and then to the sum, st. Lender and the receiver
shall be linble to account only for ‘those rents actually!recei o ' :

L. " Future Advances, Upon fequest of Borrower, Lender, at ‘Lender's option -prior to fujl reconyeyance of the
Property by Trustce to Borrower; may make Futire Advances to Borrower. Sych Future Advances, with interest thercon,
shall be secured by this Deed of Trust when cvidcnccdihy promissory notes stating that said riotes are secured hereby.

- Reconveyance. Upon puyment of all sums secured by this Deed of Trust, Lender shall request Trus

the Propcxjt}' f s this | : and all hotes evidencing indebtedness secured by this Deed of Trust
tokTruslcc., 4 ithout warranty and ‘without charge to the person or persons legally entitled
thereto. Such person or all costs of recordation, if any.  '° : )

23. Substitute Trustee. In accordance with applicable law.;Lqrjdcr;m;ay from time 1o time remove Trustee and appoint,
a suecessor trustee to any Trustée appointed hcr;iundc:r. Without conveyance of ‘the Property, the Successor trustec shal
succeed to ‘all the title, power and dutics conferred upon the Trustee herein and by applicable law, ; .

24, Use of Property. Operty is not ci * s ragricultural, timber or grazing purposes, !

25. Atltorney's Fees, A usediin this Deed of Trust and in lhb;thc."_‘anorncy‘s fees™ shall include attorney’s fecs, if
any, which shall be awarded by an appé!latc court. - o : e h

-—Borrower

* STATE OF ORrEcon, LK1 el County ss:

i

“the foregoing.instrument to be.. thejr voluntary act and deed.
Y ¥ . ., g 3 i i

I}

‘Onthis...2nd .. L day of, .No.veniber;. IS ,19. 83, personally appeared the aBove'named_
---Niels. Bredahl .ang’ I)‘oxgna,.zs.ternjBreda,h.l. . el and acknowledged

7, i

BRSNS \L R N o ; . :
(9"59.5'C5f."37.f;!_'-~.7(/ 1 : Before me: -

e R ES H A '
YirCommission ciises: ¢, -4to -§ 4/ |
13’\. s "‘?::)l‘ :: ’ L

€
iog

: . . o B . L ;N;otary
o . i :

| REQUEST FOR RECONVEYANCE

‘_"Thcy?u_igrsigr‘icd is the holder of fh'c'not@ or notes fsccui’éd by this Dccd of Trust, Said note Or notes, together
with all other indcbiedncss secured by this Deed of Trust, have been paid in full. "You are hereby dirccted to cancel
said note or notes and this Deced of%‘Truist, which are delivered hcrcby,;anvd{lo reconvey, without warramy, all the
cstate now held by you under thig ,Dé‘:cd:(‘?('T’r'usl't(_)’thc (fn_cksdxi or' persons 'lggzi(l)(jqn‘titlcfd thereto. - 7
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THI INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this .20d. . day of .. November ,19.83. ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-
ment””) of the same date given by the undersigned (the ‘! Borrower’’) to secure Borrower’s Note to ;

KLAMATH FIRST-FEDERAL SAVINGS AND LOAN ASSOCIATION . ... .. .o ..oty

(the “Lender”’) of the same date (t]fe “‘Note’’) and covering the property described in the Security Instrument and
located at ...... 239 Fulton, ‘Klama Oregon 97601 ;

i

P Prape‘rty‘Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: : : i
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ;

The Note has an *“Initial Interest Rate” of . %. The Note interest rate may be increased or decreased on the

St day of the month beginning on March ; ,19.°83 . and on that day of the month every
. 12. months thereafter. o : : ‘ 1

Changes in the interest rate are governed by changes in an interest rate index called the “Index’’. The Index is the:
[Check one box to indicate Index.] o » :

(1) &* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board. . )

2) | LU UIUUS § DS AP (A vedieii e F b eeviesnanae s etia e

Change Date; if no box is chécked there will

be no maximum limit on changes.) R

(1) O There is no maximuni limit on changes in the interest rate at any Change Date. :

See below2) [X The interest rate cannot be changed by more thank+ 00, percentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will resu It in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES o , :

1t could be that the loan secured by the Security Instrument is subject to a law which sets maximum {oan charges
and that law is interpreted so that ifle interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits| If this is the case, then: (A) any such loan charge shail be reduced by the amount

- necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refund:d to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. :

- C. PRIOR LIENS T ;

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
‘shall promptly act with regard to ‘that lien as provided in paragraph 4 of the Security Instrument or shall promptly

~ secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY ; : :

If there is a transfer of the Plfépefrty subject to paragraph 17 of the Security Instrument, Lender may require (1)

- .an increase in the current Note inte trest' rate, or (2) an increase in (or removal of) the limit on the amount of any one in-

‘ terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, asa condition of Lender’s

waiving the option to accelerate provided in paragraph 17.

- . . By signing this, Borrower agrees to all of the above. . .
Bwith a limit on the interesi rate adjustments during the life of the loan of plus
il or minus three (+/- 3.00) percentage points. ; ‘

STATE OF OREGON: COUNTY OF KLAMATH: sS . :
I hereby certify thai the within instrument was received and f jled for
‘record .on. the 3rd,day o November A.D., 1983 at_3:55 o'clock  PM,
83, of Mortgageson page 19001 | T

\EVELYN BIEHN, COUNTY CLERK
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