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EED OF TRUST

3 day of:..November
2. WOODKE :and . DARLENE, WOODKE,
(herein “Borrower™),

........ feeevue.. ooy (herein “Trustee™),

: | and the Beneﬁciary,
& Loan Association, - » & corporation organized and

merica -, -whose address is
7601 .

he indebtedness ;hcrre,yinx rLCl[Cd and the :t‘r
power of sale, the following 'describe
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ents-and additions thereto, shall be decmed toibe
nd all of the foregoing, together with said property
s on a leaschold) are herein referred to as the “Property™;

of wh;ich,:‘ including replacen
cred by this Deed of Trust; a
f Trust i

]

idenced by B:or;rqﬁ"cr's note dated .November. . .
. THIRTY. NINE. THOUSAND .SIX. HUNDRED .

* v installments

ars; with' interest thercon providing for monthl
Incss, il not sooner paid. duc and payable on
.+ the payment of all other. sums, with interest thercon, advanced
Deed of Trust: and the performance of the covenants and
d (b) the rcpaymcht of any fful“m; advances, with interest thereon, made
“Future Advances”). ‘
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theiindebted
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raph 21 hercof (herein

| eby conveyed and has the right to grant
cumbered, aﬂ'nd that Borrower ‘will warrant and defend gencerally
ands, subject to-any-declarations, eascments ‘or restrictions listed

uring Lender’s interest in the Property.

is lnwlully seiscd of the estate her

e in any tit] nsurance policy in ‘
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1. Payment of Principal and Intcs rrower pro y'when duc the principal ‘of “and 'interest on the

indebtednéss evidenced by the Note, prépayment and’ latc chiry “provi ‘the Note: and the principaliof and interest

on any Future Advances ¥ this.Deed of Trus L AREOE T T t 3 : :
2. :Funds for Taxes surance. Subject to appli or

N ! . ! i gt
S Umsom.« COVENANTS, ‘Bor. ower a
R Fei oy, 4 el 4

. Fy : ‘ uran p . Or to,a written waiver by Lender, Borrower shall pay
to Lender on the day monthly inslu”mgnts of principal’and interest are payabl¢ under the Note. until the Note ig paid in full,
a-sum (herein * ” 0 onc-twelfth of the early taxes and assessments which may attain prigrity over this

L s on;thc;Properly, if any; plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premiug i - if any, all as reasonably estimated initially and from
time to time by Lender on the ba: f S ‘bills asonablé estimates thercof. :

- The'Funds shall be held-in an institution: the deposits ‘or ‘accounts of which are insured or guaranteed by a Federal or
State agency (including Lender if Lender is such an‘institution). Lender shall apply.the Funds to pay said taxes, assessments,
insurance premiums and ground rents, | Lender may not 50 holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, u er pays Borrower interest on the Funds and applicable Jaw
permits Lender ‘to.make such a-charge. Borrower may ‘agree iin writing: at the time * of execution of thijs
Deed of Trust that interest on-the unds sh; - ess such agreement is made or applicable law

g S » Lender; shall i o8 any interest or carnings on the Funds. Lender

C arge, an ar he Funds showing credits and debits 10 the Funds and the

purpose for whi he:Funds was made. The Funds are pledged as additiona] security for the sums secured
by this Deed. of . Trust, SURF RS IRV R : : . '

If the amount of the Funds held by Lender., together with ‘the future monthly instaliments of Funds payuble prior to
the duc dates of taxes, assessments, insurance premiums and ground reits, shall excéed the amount required to pay said taxes,
assessments; “insurance premiums and ground rents . ys ‘they fall' due, such excess-shall be, at Borrower's option,
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount-of - the Funds

held by Lender shall not he sufficient 10 pay :taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amiount necessary to make up the deficienicy within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof, [ R e : i
i all sums secured by this Deed of Trust, Lender sh rrower any Funds
graph 18 hercof the Property is sold or th ’ i Lender.” Lender
. No later than immediately prior 1o the sale of ) i isiti : any Funds held by
he time of application as a ', the sums i .

3.  Application of Payments. ss ‘applicable Taw, herwise, ajf payments received by Lender under the
Note and paragraphs.1 and 2 hereof shall:be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the:Note, then to the principal of the Note. and then to interest and
principal on any Future Advances. ::

4. Charges; Liens, } and impositions attributable to
the Property whic iorj or ground rents, jf any, in the

i i i : aking payment, when due, directly
nder all notices of amounts due under this ph,.and in the
all promptly furnish to Lender i i
as priority over this Deed
required to discharge any such 1 en so.long as Borrower shall agree in wri
such lien in a manner acceptable to Lender, or shail jn good faith contest such lien by, nt of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture PCrly or any patt thereof,

5.  ‘Hazard Insurance. Borrower shaj) keep the improvements now existing ‘or hereafter crected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided that Lender shal not require that the amount of
such coverage exceed that amount of coverage required to Deed of Trust. :

The insurance carrier providing the insurance shall b, S rower subject to approval by Lender: provided,
that such approval shall not be unreascnably . | i insurance’ policies shall be paid in the manner
provided under Paragraph 2 hereof or, if not ins anner, by Borrower making payment, when due, directly to the
insurance carrier. ST ; : .

All insurance policies and renewals thercof shall be in form acceptable to Lender and
clause in‘ favor of and in form acceptabls to’Lender. Lender shall have' the rj
and Borrower shal] promptly furnish 1o Lender all renewa| notices
Borrower shall give prompt notice to the insurance carrier and Lender.,
by Borrower. R : : :

Unless Lender and B ise agree in writing_: insurance proceeds shall be applied to restoration or repair of
cconomicall and the security of this Deed of Trust is

f this Deed of Trust would
ith the excess, if any,

4 } pond to Lender within 30 days fron
over.that the insurance carrier offers to settle a claim for insurance benefits, Lender
nstirance proceeds at Lcndcr's'option’cithcr o restoration or repair of the Property

cured by this Decd of Trust! + - ' : o : C : : !

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shalj not: extend
Or postpone the du thly instaliments referred to in Paragraphs | and 2 hercof or change the amount of
such installments. : H 18 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in‘and to any insur- ici and to'the proceeds thercof resulting from damage to the Property prior to the sale
Or acquisition shalj C extent of the sums ‘secured by this Deed of Trust immediately prior to such ‘sale or
acquisition. f ; : . C : : 8

k 6. Preservation and Maintenance of ; Property; Leaseholds; Condomin Planned Unit Developments, Borrower
shall keep the Property in good repair and shall nof ¢ it v irf i i
and shall comply with the provisions of any:lease if thi
condominium or y i . h all of Borrower's obligations under the declaration
Or covenants cre, ing. the ¢ mini planned uni development, the by-laws and regulations of the
condominium or i .. and constituent documents. If 5 condominium” or planned unit development
rider is exccuted recordel together wirh this Deed of - Trust; the covenants and agreements of such rider
shall he incorporated into and shall amend sind supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof. il : ‘ :

) Protection "of L. r fails to' perform the covenants and agreements contained ig this

Trust, or if an ing is commenced ‘which: materially -affects Lender’s interest in the Property,
including, but not limit inent donain, dnsolvency, codé enforcement,. or arrangements or proceedings involving 3
bankrupt or decedent, er at Lender's option. upon notice to Borrower, may make such appearances, disburse such
sums and take such action as js necessary’ to! protect Lender’s interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon’ the! Property to make repairs:: If Lender required mortgage insurance as o
condition of making the loan secured by this Deed of Trust; Barrower shall pay the premiums required (o maintain ‘such
nsurance in effect until such time g5 the - fequirement for such insurance terminates in accordance with Borrower's' ang
Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided uncler paragraph 2 hereof, | i i

- Any amounts disbursed by Lender pursuant 1o lhi&pamgraph. 7, with interest thereon, shall become additiong|
indcbtedness of Borrower secured by this Deud of Trust. Unless Borrower angd Lender agree to other terms of payment, such
amounts shall be payable upon notice from [ ender to Borrower requesting payment thercof, and shall bear interest frony the
date of disbursement at the rate payable from time to fime on outstanding principal under the Note unless Payment of interest
-at such’ rate would be contrary to applicabli Inw, in which event such amounts shall bear: interesy at the highest rate
issi nder applicable Taw, Nothing contained in this paragraph 7 shall require Lender fo incur any expense or take

‘any action hereunder. - : ; i : ; B . :
;-8 "Inspection. . Iender may make or cause to be made reasonable entries upon and inspections of the Property, provided
‘that Lender shal| give' Borrower notice prior o any such inspection specifying Tfeasonable cause therefor related (o Lenders

‘interest in tthlfopt;rly._‘ ST e : : i (S TR B ISR ;
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9. Condemnation. The proceeds of any a k
condemnation or other taking of the Property, or part
and shall be paid to Lender. : H Do I : i

In the event of a total taking of tac Property, the proceeds shall be applied to the sums secured by this Deed of Trust;
with the excess, if any, paid to Borrower.- In the event of a partial taking of the. Property, “unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured’ by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount}of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower. . - ’ IR : SRS i

If the Property is abandoned by Borrower, or i, after notice by ‘Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 'to Lender within 30 -days after the date such -notice is
mailed. Lender is authorized to collect and apply the proceeds, at Lender’s ‘option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust. i : : . B

Unless Lender and Borrower otherwisc agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred {o in paragraphs | and 2 hereof or change the amount of
such instaliments. i i : ’

10. - Borrower Not Released. Extension of ithe time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any, successor in interest ‘of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for ‘payment or otherwisc modify amortization of the sums
secured by this Deed of Trust by reason of any *lemand made by the original Borrower and Borrower's successors in interest.

""" 11. Forbearance by Lender Not a Waiver.. Any forbearance by Lender in cxercising any right or.remedy hereunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude; the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebteduess secured by this Deed of Trust, : :

12.  Remedies Cumulative. All remedies’ provided in this Decd of Trust arc distinct and cumulative to any cther right
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively. : S : : { :

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements hercin
contained shall bind, and the rights hereunder shall inure to, the respective successors and ‘assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof.: All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs’ of this Deed of ‘Trust are for convenience only and are not 1o be used ito
interpret or define the provisions hereof. o : L :

14. Notice. Except for any notice required sunder applicable law to be given in another manncr. (1) any notice 10
Borrower provided for.in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property ‘Address or at such other address as Borrower mays designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt: requested, to Lender's address stated herein or; to
such other address as ‘Lender may designate | by notice to Borrower. as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower of Lender when given in the maaner designated herein.
‘ 15. Uniform Decd of Trust; Governing, Lawz Severahility. “This form of decd of trust combines uniform covenants for
national use and non-uniform covenants with limited viriations by jurisdiction to constitute a -uniform security instrument
covering real property. This Deed of Trust shall be governed by the law-of the jurisdiction in’which the Property is located.
In the event that any provision or clause of this Deed of Trust or:the. Note contlicts with-applicable law. such conilict shall
not affect other provisions of this Deed of Tiust ‘or the Note which. can be given effect with ut the conflicting provision.
and to this end the provisions of the Deed: of fTrust and the Notc are declared to be severable.. :

16. Borrower's Copy. Borrower shall b furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hercof, . :i | : L ;

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred

y Borrower without Lender's prior written \sonsent. excluding (i) the creation of a lien or encumbrance subordinate to
this Deed of Trust. (b) the creation of a purchase money securityinterest for houschold appliances, (¢) a transfer by devise.
descent or by operation of law upon the deathof a joint tenant or (d) the grant.of any leasehold interest of three years on less
not containing an option 10 purchase, Lcnder may, at Lender's option; declare all the sums secured by this Deed of Trust to be

. immediately due and payable. Lender shall ‘have waived such option to‘acceletate’ if, prior 0 the sale or transfer. Lender
and the person to whom the Property is to be sold or \ransferred reach agreement in writing that the credit of such person
"is satisfactory to Lender and that the interest puvable on the sums sccured by this Decd of Trust shall be at such rate as
- Lender shall request.’ 1f Lender has waived the option 10 accelerate provided in this paragraph 17, and if Borrower's successor
. in interest has‘executed a written assumption jagreement accepted in writing by Lender. Lender shall release Borrower from
. all obligations under; this Deed of Trust and the Note. ! : i
“4f Lender exercises such option to acceleriite, Lender shall: mail Borrower notice of acceleration in accordance with
paragraph 14 hereot, Such notice shall provide a 'period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due, 1{ Borrower fails to pay such sums prior to the cxpiration of such period,
1.ender may, withoul turther notice or demand gn Borrower, invoke any remedics permitted by paragraph 18 hereof. !

d or clai r-dan Jdir r consequential, in connection with any;
thereof, or for conveyance eu of ¢condemnation, are hereby assigned
3 i . :

Non-Untroras COVENANTS. Borrower and’Lender further covenant and agree as follows: :
< 18. Acceleration; Remedies. Except as provided in paragruph 17 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of [rust, including the covenants o pay when due any sums secured by ‘this Deed of
Trust. Lender prior to acceleration shall mail notice to Borrower as ‘provided in paragraph ' 14 fereof specifying: (1) the
hreach; (2) the action required to cure such ‘breach; (3) a date, not less than 30 days from {he date the notice is mailed to
Borrower, by which such breach must be cured; and (4 that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sumi secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate af ter acceleration and ‘the ‘right to bring a ‘court action to assert the non-existence
of a default or any other defense of Borm\;ver to acceleration and sate. If the breach is not cured on or before the date
specitied in the notice. Lender at Lender's option may declare all of the sums secured by this Deed of Trust to he immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect ail iieasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees. ;
If Lender invokes the power of sale, Lender shall execute or cause “[rustee to excente a written notice of the occurrence
of an event of default and of Lender’s eleclion to canse the Property to' be sold, and shall cause such notice to be recorded
in each county in which the Property or tome part’ thereof is Jocated. Lender or Trustee shall -give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Frustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the ferms designated in the notice of sale in one or more
parcels and in such order as Trustee may ‘determine. Trustee: may postpone sale of all or any parcel of the Property by
public announcement at the time and place;of any previously scheduled sale. Lender or Lender’s designee may purchase the
Property at any sale. S ) o : :
* Trustee shall deliver to the purchasel" Trustee’s deed conveying the Property so sold without any covenant or warranty,
expressed or implicd. The recitals in the ‘Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of (he sale in the following order: (a) to all reasonable costs and expenses, of the
sale, including, but not limitced to, reasonahile Trustee's and attarney’s fees and costs of title evidence: (b) to all sums secured
by this Deed of Trust; and (¢) the exces if ‘anv. to the person or persons legally entitled thereto. :
19 Borrower’s Right to Reinstate oty thstanding Lender’s acceleration of the sums secured by this Deed of Trust.
Borrower shall have the right to have any roceedings begun by Lender to enfarce this Deed of Trust discontintied at any time
" prior to the carlier to occur of (i) the fifth day ‘before sale of the Property ipursuant: to the ‘power of sale contained in this
Deed of Trust or (ii) entry of a judgment ‘inforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be
" then due under this Deed of Trust, the Note and ‘notes sceuring Fulurc'Ad\':ihcc's." if any. had no acecleration occurred:
‘(b) Borrawer cures all breaches of any other covenants or’ agreements of Borrower containcd in this Deedof Trust: ©

"Borrower pays all reasonable expenses inc rred by Lender and “Frustee in ¢ forcing the covenants and agreements of Borrower
containcd in this’ Deediof ‘Trust and 1 nforcinig ‘Lender's and “Trustec remelics a8 provided in paragraph 18 hereof,
i including, but not:limited to, reasonable altorney's fees nd () Borrower, takes such action nder may reasonably. require
‘.10 assurc thatithe licn of ‘this Deed 'of ‘Trust! Lender's interestiin the: Property fand Borrower's obligation to pay the sums




. secured L y this Deed of Tmst's!ftrall continue unj
the obligqtipns secured hereby h: n i

0. "Assignment of Rents; Appointment of Receiver; |
hcrchyknssigns to Lender the r ats of the

13025

s bpcd of Tmst,afnd )

Upon'such’ payment and cure by Borrower, thi
d'¢fiect as if no acceleration had occurred. o ) )
Lender in Possession: As additional security hercunder! Borrower

y ) Property, providcd'thag Borrower shall, prior to acceleration under paragraph 18
: hereof or abandonment of the'Property, have the'right to collect and retain such rents as they become due and payable.

Upon- acceleration under paragraph 18 hereofs or ‘abandonment of the: Property, Lender, in person, by agent or by
judicially appointed receiver, shall he entitled to cnter upon, take possession of ‘and manage the Property and to collect the
rents of the Property including those past due.” All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of thic Property and collection of rents, including, but not limited to, receiver’s fees, premiums on

receiver's bonds and reasonable! ttorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver '
shall be liable to account only for'those rents actually received. ' B ‘ :

21." Future Advances. Upon' request of Borrower, Lender.
Property by Trustee to Borrower, may make FutureiAdvances to’Borrower. Such Future Advances, with linterest ‘thereon,
! shall be secured by this Deed of “Trust when evidenced by promissory. notes stating that said notes are secured hereby.
22, Reconveyance. Upon payment of al| sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrenderithis Deed of Trust and all notes cevidencing indebtedness sccured by this Deed of Trust
to Trustee. Trustee sh

all rccon\"gy the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation; if any, | - '

23.  Substitute Trustee, In nceardance with applicable law, Lender may from time to time
i successor trustee to any Trustee appointed hercunder.” Without' conveyince of the Property,
succeed to all the title, power and dlitics_CLwnfc(rcd upon’ the Truistce herein

24." Use of Property. The Property is not currently used for agricultu

25. 'Attorney’s Fees, As usid in this Deed o
any, which shall be awarded by arjx;appellntc court.

at Lender's option prior to full reconveyance of the

t .
remove Trustee and appoint

, the successor trustee shall’
and by applicable law. ! :

ral, timber or 'grazing purposes. % o
f’[;rust and in the Note; “attorney's fees™ shall inchide attorney’s fees, if

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust, |

—Borrower:

—Borrower

STATE OF OREGON,
IR

R T

AR i :

WU /Onthis. ... 3rd. ... S dayof. . Novémbez:', S ,1983, personally appeared the ‘above named
.oeviiGedyge. S, and . Dar lene. Woodke deooill R T and acknowledged
: \“ ﬂlcfvﬁ,g)q,ﬁg‘ instrument to be. t}’lelr il .volu;‘n‘ary‘ act and .d;-'cd_,“ :

8 omea Seap

cedee

happery

i
LB i
iy i

iy .Q',j"MyICo;n%lf;Siqﬁ expires: L//Z,t//%'
o '.' N i P N » v :

)

- S

L

e

o | ! REQUEST FOR RECONVEYANCE f
To TRUSTEE: s : BTSN : . : ;
The undersigned is the holder of:the note or notes sccured by this Deed of Trust. Said note or notes, together
with all other indebtedness sccured by, this Deed of. Trust, -have been paid in full. You are hereby directed to cancel
said note or notes and this Deed (of Trust, which are delivered he

reby, and ‘(dr_cconvcy, without-warranty, all the
estate now held by you under this’ DL pctsdqs Tegally entitled vlhcrcto’. : :

L N [

cd of Trust to the person or

Date:.....:..

i

L
- g(‘Spaq}:e Below This Line

Shi
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES . IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . .3rd, dayof . . November . . . .. »19.83. ., and is incorporated into and shall
be deemed to amend and supplement the; Mortgage, Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-
ment”’) of the same date given by the unde rsigned (the *““Borrower™’) to secure Borrower’s Note to ‘
..... KLAMATH FIRST FEDERAL SAVINGS AJYD LOAN ASSOCIATION

(the ‘‘Lender”’) of the same date (the “N'btel’;]and covering the property described in the Security Instrument and
locatedat ... .. 624 Nosler, Klamath Falls, Oregon . 97601 !

Modifications. In addition to the cQ‘venants and agreerﬁnentsvmade'in the Security Instrument, Borrower and
Lender further covenant and agree as follows: s

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES _ ;
The Note has an ““Initial Interest Rate” of .12%. %, The Note interest rate may be increased or decreased on the
lst ...March.... <-+++»19.85.. and on that day of the month every

..... day of the month beginning on o
.12 months thereafter. 3 : ; ; ;
Changes in the interest rate are govem‘({d by changes in an interest rate index called the “Index’*. The Index is the:
[Check one box to indicate Index.} ’ : : o ‘
(1) G* “Contract Interest Rate, P;u,;rch,ase of Previouisly Occupied Homes, National Average for al Major
Types of Lenders”’ published by the Federal Home Loan Bank Board. o :
@ 0O+ .. ... S o : U

[Check one box to indicate whether there is any maxim um limit on changes in ?he inleresi rate on each Change Date; if no box is checked there will
be no maximum limit on changes.) .

(1) O Theére is no maximum limit qf] changes in the interest rate at any Change Date.

See below () The interest rate cannot be changed by more than -...00 percentage points at any Change Date,

) Fee $ 20.00

If the interest rate changes, the amount pf Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments,
. :
B. LOAN CHARGES Pt :

It could be that the loan secured by the Secprity lnstrument is subjecf to a law which sets maximum loan charges

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security: Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument. :
D. TRANSFER OF THE PROPERTY P : ) ;

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or.(2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or A3)a quanée in the Base Index figure, or all of these, as a conditjon of Lender’s
waiving the option to accelerate provided in Jparagraph 17. o ‘ :

By signing this, Borrower agrees to all of the above.

With a limit on the interest rate agijpstments during the life of the loan of plus
dor minus three (+/- 3.00) bercentage points. | '

AT (Seal)
ORGE  S.» WOODKE ~Borrower

Iy

i

STATE OF OREGON: COUNTY OF KLAMATH: ss |

I hereby cert ify that the within instrument was rece ived and f iled for |

record on theltth day of Novenber A.D.,11983 at_ 10: o'clock_aA M,
and duly recorded in Vol M83;’j, .of Mortgages  on Page 19017 . :
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