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THIS DEED OF TRUST is made this. .|| ... 318, ...\ ... .daywof. ;.. QCEOREX. ... ey |
19.83., among the Grantor,.. . DONALD, ‘SILLINGS. and, ARLENE L...SILLINGS,..... A
husband and wife, : : R ) ' :

............................ e . - (herein “Borrower”),

(percin “Trustee”), and the Beneficiary,

.Kiamath Farst Fed eral Savin gs. & Loan 7 ssociation.. . ., acorporation organized and |
existing under the laws ofthe  United, States of America!. . whoseaddressis............. FOTI
.540 Main Street, Klamath Fal n; 97601 . ... (herein “Lender”).

" BORROWER, in consideration of the irjdeb;{;dnésis' herein recited andthc trust hercin created, irrevocably grants
arIx{dlconvc s to Trustee, in trust, with power! 9(’ s:alq,‘ the following described property located in the County of :
ama ; L L0 State of Oregon:™ - F L : o

il ;

, . - i x X i :‘,{.;: EEEE : . [T
The East ) of the NEXNW4NE%:of Sectionl5,; Township 41 South, Range.
10 East of the Willamette ,M?eridian; Klai‘mathf’Co‘unt“y',v_Ore'gon‘. N S

ik
!

H
R
:

TOGETHER WITH: A 1975 Nashua Mobile Home, 12.x 60, .
. . - . vl . H i T [ [* P JEEEN

i

i ; } i
which has the address of . Lowexr  Lake Road,.......... RN IR AR ) poMeryidl. iy
NS : e [} tstreetl : (City) H
Oregon 97633 ......... (herein “Property Address™); |
[State and Zip Codel : SE g

[ i i

H H il i B t SoEe
TOGETHER with all the' improvements now or hercafter crccted ‘on the property, and all easements, rights,;
appurtenances, rents (subject however to the i':igh;s and authoritiés‘ given herein to Lehdcr to collect and apply such
rents), royaltics, mincral, oil and gas rights and profits, water, water rights, and water stock, and-all fixturcs:now or
hercafter attached to the property, all of‘whic!{, inéluding réplacements and’additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the lcasehold estate if this Deed of Trust is on a leaschold) are herein referred to as the “Property”; :
P : 3 R . .

31 'I‘olsgag%ke to Lender (a) the rcpayment,é‘f thé indebtedness cvidenced by Borrower's note dated . Qctober .
'

.............. &hcrcin“Nolc").in the principal sum of TEN THQUSAND FIVE .HUNDRED AND
NO/LOO* * * ok ok kK ok K | K

..............................................

*1 .75 [ Dollars, with’interest thercon, providing for monthly installments
of principal and interest, with the balancc of t indebtedness, if not sooner paid, due’and payable.on

Nowvemher. 10th,.1993..........:......;thc payment of all other sums, with interest thercon, advanced
in accordance herewith to ‘protect the security of this Deed of {Trust; and’ the performance of the covenants and
agreements of Borrower herein contained; and} (b) the repayment of any future advances, with interest thereon, made
1o Borrower by Lender pursuant to paragraph 21 hereol (hercin {Future Advances™). :

Borower covenants that Borrower is lawfully scised of the cstate, hereby conveyed and has the right to grant
and convey the Property, that the Property is/uncncumbered, and that Borrower will warrant and defend gencrally
the title to the Property against all claims, ahglz deimands, subject to'any ‘declarations; easements or restrictions listed
in a schedule of exceptions to coverage in any fitle insurance policy insuring Lender’s interest'in the Property. :

Checulc ¢ , B :
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.UniForM, COVENANTs. Borro ) ovenant, and: ‘as follows:
... 1. Payment of Principal and Jinterest.  Borrower shall omp
- “'indebtedness evidenced by the Note! prepayment-and’ late
- onany Future Advances secured by this Deed of Trust.- [RETUEUH S EE RS ) : ; R .
- 2. Funds for Taxes and Insursince; Subject to.applicable law or to a;written waiver by Lender, Borrower shall pay
- to Lender on the day monthly installments of principal and interest are payable under the Note. until the Note is paid in full,
a sum (herein “Funds™) ‘equal to ‘one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any; plus one-twelfth:of yearly premium installments for hazard insurance.
plus onc-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. i
The Funds shall be held in an’institution' the deposits ‘or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). : Lender shall apply. the Funds to pay said taxes.:assessments,
‘insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds. analyzing said account

2 1 pay ‘when’ dpcﬁthe’ipl"in'cipal of and interest on the
charges-as’ providéd in'the Note, and the principal of and interest

or verifying and compiling said assessments and bills, unless Lender pdys Borrower interest on the Funds and applicable law
permits Lender to make such a churge: Borrower and’ Lender may ‘agree ' in writing 4t the time of exccuition of this
Deed of Trust that interest on the Fiinds shall be paid-to-Borrower,:and. unless.such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds-and the
purpose for which cach debit to the’ Funds was made. The Funds are pledged: as additional security for the sums secured
by this Deed of Trust. S I R ‘ N : :

If the amount of the Funds held by; Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes.
assessments, insurance’ premiums and_ground rents’ as they fall due; such-excess: shall be. at Borrower's option, either
promptly repaid to Borrower or credited to Borrower: on. monthly: installments of Funds. If the amount of the Funds

held by Lendcr shall not be sufficient to pay taxes, assessments. insurance premiums’ and ground rents as they fall due.

Borrower shall pay to Lender any aniouni necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof. - ! : ;

Upon payment in full of all sums secured by this-Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is othcrwise acquired by Lender. Lender

“ shall apply. no later than immediately prior to.the;sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a’qrcdit against the sums secured by this. Deed of Trust. ;

3. Application of Payments. Unless applicable law provides otherwise. all payments received by -Lender under the
Note and paragraphs 1 and 2 hereof shall, be applied by Leader first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to intérest payﬂglc on the:Note, then to the principal of the Note, and then to interest and
principal on any Future Advances. | ! : L i

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thercof. Borrower shall promptly furnish to Lender ail notices of amounts due under this paragraph; and in the
“event Borrower shall make payment directly. Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which has priority over this Deed of Trust: provided, that Borrower shall not be
required to discharge any such lien so/long as Borrower shall agree in writing to the payment of the obligation isécured by
‘such lien in a manner acceptable to Lender. or shall in good faith contest such lien by, or defend enforcement of such lien in,
‘legal proceedings which operate to prevent the. enforcement of the lien or forfeiture of the Property or any part thereof.

S. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property insured
against loss by fire, hazards included yithin the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided. that Lender shail not require that the amount of
such coverage ‘exceed that amount of coverage required to pay the sums secured by this Deed of Trust. ;

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided,
that such approval shall not be unreasonitbly withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or,}if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier. S ; i s ‘

All insurance policies and renewals thereof shall be in’ form acceptable to:Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
‘Borrower shall give prompt notice to t‘hrc insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. R R : o o : ;

Y Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Deed of Trust would

' be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess. if any, paid

" to Borrower. If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to'settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums sccured by this Deed of Trust. :

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the duc date of the monthly installments referred to in paragraphs ‘1 and 2 hereof or change the amount of
such installments. If under paragraph: |8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
“acquisition. bEou : : : D : : v

4 6. Preservation and Maintenance of ; Property; Leaseholds; Condominiums; Pl 3 Unit Develog ts. : Borrower
shall keep the Property’ in good repait and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of ‘any lease if this Decd of Trust is on a leaschold. 1f this Deed of Trust is on'a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium_ or planned unit- development,. the by-laws” and regulations of the
condominium or planned unit development. and constituent documents. If a condominium’ or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and ‘agreements of such rider
shall be incorporated into and shall aménd and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof. S : ; ‘

7. Protection of Lender’s Securi
Deed of Trust, or if any action or praceeding is commenced which ' materially ‘affects Lender’s interest in the Property,
including. but not limited to, eminent:domain, insolvency, ‘code. enforcement, or:arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take'such action as is necessary to protect Lender's “interest, including, -but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured hyithis Deed of Trust, Borrower shall ‘pay. the premiums required to maintain such
insurance in cffect until such time as the réquirement tor stch insurinive erminates in’ accordance with Borrower's and
Lender's written agreement or appli able Tiw, Borrower shull pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. : : ) ; ‘
. Any amounts disbursed by Lender. pursuant 1o this: paragraph :7,. with “interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payvable upon notice from 1ender to Borrower requesting payment thercof, and shall bear interest’ from the

. tlate of disbursement at the rate payablé from time o time on outstanding principal ‘under the Note unless payment of intcrest
" at such rate would be ‘contrary to applicable Taw, in which event such amounts shall:bear interest at the highest rate
. permissible under applicable law. Nothing contiined in this paragriaph’ 7 shull require Lender to incur any expense or take
i any action hercunder.:: 0o ’ Pl i :

1:2 8. Inspection.: Lender may make Qr ciause to be made redasonable entries ‘upon and inspections of the Property.iprovided
"“that Lender shall give Borrower notice prior to any such inspection specifying reasonable. cause therefor related to! Lender’s
‘interest in the Property.: - [ o B Ll k ’h s

If Borrower fails to perform the covenants and agreements contained in this
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To TRUSTEE:
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' REQUEST FOR RECONVEYANCE
fof‘lhc note orz notes’ sccured By iﬁiS'Dcédfof Trust. Said “notc or, notes, tgéclhc:
this. Deed of Trust, have been paid in-full. You are hereby dirccted to cancel
rust, which are delivered hereby: and to reconvey; without,\\{arranty,v'all the !
his Deed of Tru’sl.!’o“,;hq iperson or per ons legally entitled therefo;. Co :
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