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' DEED OF TRUST

' 'THIS DEED OF TRUST is madc this

19.83., among the: Grantor,. . .. DAVID
.husband. .and .wife,...... .

.Klamath. First. Federxal -_.s-pavings. & -Toan Association. ... ., acorporation organized and
existing under the laws of . the. Unilted. States (Of .America. ., whose address is '
.540Q0.Main./St.,. Klamath :Falls,.Qregon:.97601.. ... .. ... (herein “Lender™).

;e . . . S . oo - oo - . :

' BORROWER, in consideration of tliz indcbtedness herein recited ‘and the trust hercin created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the: following described property located in - the County of
‘ SRS B ; State of Oregon: ' 1 1 R R

i
PR

. ; ; . i . : ! i (SIS I i : : ;

A parcel 'of 1and~situated‘inrportions<ofVGOVernment Lots 15 :and 16 in
Section 1, Township 40, South, Range 11 East of the Willamette Meridian,
Klamath County, Oregon;, described|as: follows:-: ‘ SR ~

Beginning at a point oOn the Easterly right of way line of the Bonanza
to Malin Highway as the 'same is presently located and constructed,
said right of way line being 40.0:feet distant at right angles South=
easterly from the centerline of said highway, from which point the
Northeast corner of Section 1, Towgship 40 South, Range 11 East of the
Willamette Meridian bears North' 18- 02' 30" East 4809.8 feet distant,

said point being at the Southwesterly corner of the Bedfield Cemetery
property; thence South; 86° 47' East along the Southerly boundary of
said cemetery 340.0 feet to a point; thence South 13° 58' west 822.2
feet, more or less to . the South line, ‘off‘G‘OVLe'Snment: Lot 15; thence
along the South line of said Lot 15 South 887:142' West 346.3 feet,
more or less, to a poiht on the Easterly right: of way line of the .
Boganza to Malin Highw . thence along said right of . way line North ..
137:58' East '850.0 fe?_ ;ess'togthe{point of beginning. .. =
Ty | . [ ' : R S L P T

i y : RS {
: R O I S . i

Box .787.E..Bedfield.......,........ Klamath.Falls,,
SR [Street) S v : [city] . ¢ .

.Oregon....97601 .. ... .. (hé; in “Property Add‘rc'ss”); R
(State and Zip Codel . o i . [

\h;hich has the address. of . .'.'Rt..f

ToGETHER with all the improvements now or hereafter, erected on the property. and all casements, rights,
appurtcnances, rents (subject however to’the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas; rlglils and proﬁls, {vatcr,.watcr ,righl's, ‘and water stock, and all ﬁxlurc$ now or
hereafter attached to the property, all ‘of which, including replacements and ‘additions thereta, shall be deemed to be
and remain a part of the property co\’(:crcd by this Deed of Trust; and all 'of the foregoing, together with said ‘property
(or the leaschold estate if this Dccd'O[ Tnqut is on a lcaschold) are herein referred to as the “Property™;

{cnt of the indclijlcdncss cvidenced by Borrower's note dated November

: principal sum of, STXTY, .THOUSAND .AND.NO/100%* *. * *

;% % % Dollars, with interest thercon, providing for monthly installments
of principal and interest, with the b nce of the indebtedness. if not sooner paid, duc and payabic on...... foreenes
_November .15th,..2013...! : ; the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the sceurity of this Deed of Trust;-and the performance of the covenants and
agreements of Borrower herein contained:; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof /( hercin “Future Advances”). ;

Borrower covenants that Borroyver is lawfully scised of the cstate hcreby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrowcr will warrant and defend generally
the title to the Property against‘all‘él; ms and demands; squct:t_ to-any. declarations, easements or ‘restrictions listed

in a schedule of exceptions to coverage in any title insurance policy i uring Lender’s interest in the Property.
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© 1 UniFoRM. COVENANTS. Borrower e > I ; . ik
Ali.‘Payment of Principal a terest. | Borrowe promptly. p: : rincipal of and interest on the
indsbtedness ‘evidenced by the Note, prépaymient and late’charges as pro : .and the principal oftand. interest
on any Future Advances sccured:by this Deed. of Trust. Sl Rl IR : B LT TS
2. Funds for Taxes and Insurance. Subject to applicable law or:to.a ‘written .waiver, by Lender, Borrower shall pay
to Lender on the day monthly instaliments of ;principal and intercst are payablé under the Note, until the Note is paid in full.
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments - which may attain priority over, this
Deed of Trust, and ground rents on the:Propeity, if any; plus one-twelfth of yearly premium instaliments for hazard insurance.
plus one-twelfth of .ycarly premium installments for mortgage insurance, if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills andireasonable estimates thereof. :
. The Funds shall be held in an institution the deposits or accounts-of- which are insured ‘or guaranteed by .2 Federal or
state agency. (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes; assessments.
insurance premiums and ground rents. . Lender may not charge for; ing and applying the Funds, analyzing said account
or verifying and compiling said assessments and ‘bills, unless Lendér pays Borrower interest on'the Funds and applicable law
permits Lender to-make such a charge: Horrower and Lendér may agree! in- writing - at the time of execution’ of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such intcrest to be paid, Lender shall not be required to pay Borrower any inferest or carnings on the Funds. Lender

shall give to Borrower, without charge, an ahnual accounting ofrthe Funds showing: credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds arc pledged as additional ‘security for the sums secured
by this Deed of Trust. : b . P T R ; : ‘

1f the amount of the Funds held by Lender, together with' the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shail excecd the amount required to pay said taxes,
assessments, insurance premiums - and groind rentstas they fall ‘due, such:excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited ;fo Borrower:on monthly; instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to’ pay  taxes, assessments, in511rancc»prcmi1|nls and_ ground rents: as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment: thereof. .~ = ¢ P e A ;

Upon payment in full of all sums secured by this Deed of {Frust, Lender shall promptly refund to Borrower any Funds
held by Lender. 1f under paragraph 18 hereof the Property is sold or, the Property is otherwise acquired by Lender. Lender
shall apply, no later than immediately. priur 10 the sale of the Property or its ‘acquisition by Lender, any Funds held by
Lender at the time of application asa credit against the sums secured by this' Deed of Trust.

3. Application of Payments. Unless :applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall e applied by Lender first in:payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Noté. then to the principal of the Note, and then to interest and
principal on any Future Advances. . i i !

4. Charges; Liens. Borrower shall pay all taxes, assessmients and other charges, fines and impositions attributable to
the Property which may attain a priority wver: this Deed of Trust, and leasehold ‘payments .ot ground rents, if any,’in the
manner provided under paragraph 2 hereof or; if not paid in such manner, by Borrower making payment, when due, directly
to the payee thercof. Borrower shaill promptly: furnish to Lender all notices of amounts due under this paragraph, and in the
cvent Borrower shull make payment direetly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority 'over this Deced of Trust; provided, that Borrower shall not be
required to discharge any such licn so long as Borrower shail fugrec in writing to the payment of the obligation sécured by
such lien'in a manner acceptable to Lender, or shall in good faith contest such lien by, or:defend enforcement of suchilien in,
legal proceedings which opcrate to prevent the enforcement of - the lien or forfeiture of the Property or any part thereof.

~ 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”’; and such- other hazards as Lender may require
and in such amounts and for such periods fas:Lender may require; provided, that Lender shall not require that'the amount of
such coverage exceed that amount of coverage required to pay-the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by, Borrower. subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if hot paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.,. : I L H IR L . e
ANl insurance policies and renewals thercof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptabie to Lender. Lender;shall have thesright to hold the policies and renewals ithercof.
and Borrower shall promptly furnish to liender all renewal notices and all’ receipts of paid; premiums. ~In the event of loss,
Borrower shall give prompt notice to the; insurance carrier and Lender. Lender. may make proof of loss if not made promptly
by Borrower. o Lo - . i
> Unless Lender and Borrower otherwise agree in writing,' insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such resoration or repair is;cconomically feasible and the sccurity of this Deed of Trust is
not thereby impaired. If such restoratiori or repair is not cconomically feasible or if the security of this Deed.of Trust.would
be impaired, the insurance procecds shall be ‘applied to the stims sccured by this ‘Decd of Trust, with the excess, il any, paid
1o Borrower. If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the-insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds_ at iLender’s option either to restoration or repair of the Property
or to the sums sccured by this Deed ofi Trust. -~ : - : ' [
.. Unless Lender and Borrower otherwise agree in writing, any *such application’of proceeds to principal shall not extend
or postpone the duc date of the monthly iistallments referred to'in paragraphs 1 and 2 hercof or change the amount of
such installments.. If under pz.lragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower

in and to any insurance po icies and in:dnd "o the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass 10 Lender to the extent of the sumsisecured by this Deed of Trust immediately prior to such sale or
acquisition. : : I i T R ‘ N
. 6,. Preservation and Maintenancc{of Property; Leascholds;. Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair ind s all not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust isonaunitina
condominium or a.planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the ‘condominium or plunncd_'unit;developmcm,.the by-laws and regulations of the
condominium or planncd unit development, and- constituent documents: -If a condominium or planned. unit development
rider is exccuted by Borrower and rcp;)rdetl‘logclher with' {his Deed of Trust, the covenants and ‘agreements’ of such rideér
shall be incorporated into and shall aniénd and supplement the covenunts and agrecments of this Deed of Trust as if the rider
were a part hereof. . R B o SRR ; ‘

.. 7.  Protection of Lender’s Security. :If Borrower fuils to perform’ the covenants and . agrecments contained in this
Deed: of Trust, orif-any action or proceeding.is commenced which’ ‘materially ; affects. Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code ‘enforcement,” ot .arrangements or proceedings involving 2
bankrupt or deccdent, then Lender at lLender’s option, upon Hotice to-Borrower, may make such appearances, disburse such
sums and take such action as is necessary ‘to; protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry/upon the Property to make repairs. 1f Lender required mortgage insurance as a
condition of making the loan secured by: this Deed: of
insurance in ctfect until such time asitho requirement for such insurance terminates in accordance with Borrpwer's and

Lender's written agreement or applicable Jaw. Borrower shall pay. the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. : : ) : ‘

. Any . amounts disbursed by - Lerder: pursuant .o this : paragraph 1 7, awith interest thereon, shall. become additional
indebtedness of Borrower securcd by this Deed of Trust. Unless Borrower and Lendcr agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting paymemt thercof. and shall bear interest from the

... date of disburscment at the rate payable from time to time on outstanding principal under the Note unless payment of interest

at. such[rql(;,y"ould be. contrary to applicable ‘law, in which cvent such: amounts shall bear interest at- the highest rate

. 'permissible under app icable law. Nothing contained in this paragraph 7 shall‘requirc Lender to incur any expense of take

‘-1 any action’ hereunder, i - S R R IR s :

iy a8y Inspection. : Lender may makeé orjcausc to be made réasonable entries upon and inspections of the Property. provided
"! ‘that Lender shall give Bo ower notice prior to any such inspection spccit’ying.reqs'onablc.cm'lsck therefor, related ito Lender's
“iinterest in the Property. 1771 .1 Pl P ST TR :

Trust; Borrower shall jpay. the premiums required to maintain such

« : -~
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9, Condemnation. The proceeds of any award or claim for damages diréct or:C sg:qtlentlal in ‘connection with jany.

condemnation or other taking of the Property, or part thereof, or for convey
and shall be. paid to Lender. Foin . i I R '

In the cvent of a total taking of the Property 1the proceeds shall & sums ;secured by this Deed of Trust, ;
with the excess, if any, paid to Borrowcr. In thelevent of a ial. taking’ he .ro‘pgrty;‘,un)éss, Borrower; and Lender !

‘¢ondemnation are hereby assigned

otherwis¢ agree in writing, there shall be applied 10 the 'sums securc his: £ Trust such’ proportion of the proceeds :
as is equal to that proportion which the amount of the sums secured by this ) “immediately. prior 10 the date of |
taking bears to the fair market value of the Propeity i \mediately prior to the date of taking, with the balance of the proceeds
paid to Borrower. . . : ; g [ I . i
1f the Property is abandoned by Borrower, ot if, ‘after notice by Lender; to-Borrower that the condemnor offers to make!
an award or settle 2 claim for damages, Borrower fuils to respond 10 Lender within 30 days after the date such notice is
mailed. Lender is authorized to colleet and apply the proceeds, at Lendeérs ‘option, cither {0 restoration or repair of the
Property or 10 the sums secured by this Deed of ; Trust. R chie - .o !
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend

or postpone the duc date of the monthly installiments referred to in! paragraphs 1 and 2 hereof or change the amount of
such installments. B o R o v ;
0. Borrower Not Released. Extension of the itime for payment-or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any ‘uccessor in interest of Borrower shall: not:operate to release, in any manner,
the liabitity of the original Borrower and Borrower's successors in' interes Lender -shall not be required t commence
proceedings against such successor or refusc 1c extend tme for payment OF Gtherwise ‘modify amortization of the sums
cecured by this Deed of Trust by rcason of any demand made by the original Borrower and BOTrOWET'S SUCCESSOIS in interest.
11.  Forbearanc Not a Waiver. | Any forbearance by Lender in cxercising any right or remedy hercunder. or
otherwise afforded b law, shall not be a waiver of or preclude : the exercise of any such right or remedy.
“The procurement of s or other liens or charges by Lender shall not be a waiver of Lenders
right to accelerate the maturity o i 1iess ‘secured by this Deed of Trust. S ‘ ;
12." Remedies Cumulative. All remedies provided in this Deed of Trustare distinct and cumulative to any other right
or remedy under this Deed of Trust of afforded by law or cquity, and ‘may be ‘exercised concurrently, independently or

successively. ‘ i ; : : :
Successors and Assigns Bound; Joint and Secveral Liability; Captions. The covenants and agrecments herein
contained shall bind, and the rights hereunder]shall inure 0. the respective successors and assigns of Lender and’ Borrowcer.
subject to the provisions of paragraph 17 hereof.; All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for ‘convenience only and are not to be used 10

interpret or define the provisions hereof. U ¢ : :
14. Notice. Except for any notice required. under applicable law to be given in another manner. (a) any notice! to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property: Address, or at such other address as Borrower may designate by notice to Lender as provided herein, and
(h) any notice 1O Lender shall be given by cortified muail, return receipt requested, to Lender's address stated herein or 10
such other address as Lender may designate by: hotice to Borrowcer as provided herein. “Any. notice provided for in this
Deed of Trust shall be deemed to have beenigiven 1o, Borrower ‘or 1ender when given in the manncr designated herein.
15. Uniform Deed of Trust; Governing Lm\;';_Sc\'cmbility. ‘This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with: limiited variations by’ jurisdiction o constitute a iuniform security instrument
covering real property. This Deed of Trust ‘hall be governed by the law of the jurisdiction in which the Property. is locuted.
“In the event that any: provision ot clause of this Deed.of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Deed of Trust or the Note which can be given ecffect without the conflicting provision.

and to this end the provisions of the Deed of Trust and the Note arc declared to be severable. ¢ : !
.16, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the me
of exccution or after recordation hercof. - i} [ s ; - : ;

17. Transfer of the Propertys Assumpfion. | 1T all of any part of the Property or an interest therein is sold or transferred

by Borrower without-Lender’s prior written jconsent. excluding {2t) the creation -of 2 fien or cncumbrance subordinate 10
this Deed of Trust, (b) the creation of a purchase money security interest for houschold appliances, (c) a transfer by devise.

descent or by operation of law upon the death of a joint tenant ot (d).the grant of any, feaschold interest of three years or less
not containing an option se, Lender may, at Lendef’s option. declare all the’sums secured by this Deed of Trust to be
immediately’ able. nder shallthave waived such gption to accelerate if, prior to the sale or transfer. Lender

and the person to whom the Property is to:oC sold or transferred reach agreement in writing that the credit of such person

is satisfactory to Lender and that the intercst payable on the sums sccured by this Deed of Trust shall be at such rate as

Lender shall request. If Lender has waived'the option to accelerate provided in this paragraph 17, and if Borrower’s successor

in interest has cxecuted 2 written assumption agreement accepted-in ‘writing by Lender, Lender shall release Borrower: from
all obligations under this Deed of Trust and the Note.. : : E : : :

-1f Lender exercises such option to accelerate, Lender, shall mail Borrower, notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall pravide a period of not lcss than 30 days from the date the notice is mailed within
which Borrower mity pay the sums declared due. {f Borrower fails to pay such sums prior t© the expiration of such period.
Lender may, without further notice ot den“n'und on Borrower, invoke any remedics permitted by paragraph 18 hereof. "

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of 'l‘)rusl.)inclmling the covenants to pay when due any sums secured by this Deed of

“Frust, Lender prior to acceleration shalli mail notice to Borrower a8 provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date. not less than 30 days:from the date the notice is mailed to
Borrower, by which such breach must be cured: and (4) that failure to cure such preach on or before the date specified in the
notice may result in acceleration of the suins secured by this Deed.of Trust and sale of the Property. “[he notice shall further
inform Borrower of the right to reinstate after acceleration and the Tight to bring 2 court action 1o assert the non-existence
of a default or any other defense of Borrower 1o acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare ail of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and; may invoke theipower of -sale and any other remedies pcrmit(ed by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited. to,}geusonublc attorney’s fees. i

SN Lender invokes the power of sale, Lender shall execute or cause Trustee to executc a written notice of the occurrence
of an event of defanlt and of Lender's election to cause the P 7 old, and shall cause such notice to be recorded

in cach county in which the Property‘of some part thiercof is focated. deror Trustee shall give notice of sale in the -

manner prcscribéd by applicable law to Borrower and to thelother persons prescribed by applicable law. After the lapse of

such time as may be required by applicable law, Trustee, without demand on_ Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated’ in the notice of sale in one ior morc
parcels and in such order as Trustee may determine. ‘Trusice may postpone sale of all or any parcel of the Property by
- public announcement at the time and pl: ice-of any previously scheduled sale. Lender or Lender's designiee may purchase the
Property at any sale. o : ' ‘ : :

* Trustee shall deliver to the purchaser ~=rustee’s deed conveying the Property s0 sold without any covenant or warranty.
expressed or implicd. “The recitals in the Trustee’s decd shail be prima_facic evidence of the truth of the statements made
therein.” Trustee shall apply the proceeds of the sale in the (following order: (a) to - all reasonnble costs and expenses of the
sale, including, but not limited to, re sonable Trustec's and attorney’s fees and costs of title evidences (b) to all sums secured
by this Deed of Trust; and (¢) the excest if any, to the person or P sons legally entitied thereto. ;

) 19. Borrower's Right to Reinstate. Nuotwithstanding [.ender’s acceleration o the sums seeured by this Deed of Trust,

. Borrower shall have the right to have aay procecdings begun by Lendet to entoree this Deed of Trust discontinued at any time
-prior:to the earlier to occur of (1) the!fifth day before saleiof the Property pursuant 1o the power of sale contained in this
‘Deed of Trust of (i) entry of 2 judgment cnforcing this Deed of "Trust ift (@) Borrower pays Lender all sums which would he

- then duc under this Deed of Trust, the Note ‘and notes securing Future Advances, if any. had no acceleration occurred:
+* (b) Borrower cures all breaches of any ‘other ¢ovenants or agreements, of ‘Borrower contained in this Deed ofi Trust; (€
14 Borrower pays. ¢ 1able cxpenses incurred by Lender and Trustee:in enforcing the covenants and agreements of Borrower
contained it this ‘Dee of Trust and i *enforéing der's :and “Tr cc_:‘s‘rc_x_\_mdics ‘as’ provided in paragraph {18 hercof.
 including, but not fited to, reasonable attorney’s fees ang (d) Borrower ‘takes such aétion'as Lender may reasonably require
! 1o assure that the lien of ‘this Deed’of Trust, Léender's inferestin’ the' P ‘op’drty‘f:\n’d'Borrbwcr‘s obligation to pay the sums




19046

. S ; : :
secured by this-Decd of Try t shall continye unimpaired. Upon'such payment and cure by Borrower, this Deced of Trust and
the obligations secured herely shall remain in full foree nd effect as if no acceleration had oceurred. !
20.' Assignment of R Appoint of Receiver; Lender in Possession. As additional security hercunder, Borrower
i perty, provided' that Borrower shall, prior to acceleration under paragraph 18
¢ Pri , have the'right to coll ain ‘such rents as they become due and payable,

+ Upon i Paragraph 18 hereof or of the Property, Lender, in Person, by agent or by
judicially appointed receiver; shall he i i : manage the Propcrty and to collect the
reats of the Property including those X ) cceiver shall be applied first to payment
of the costs of Management of the Property and colle i but not limited to, receiver’s fees; premiums on
receiver's bonds ang reasonable attorney’s fecs; 3 S by this Decd of Trust. Lender and the receiver
shall be liable to acc :for! thosc rents actually received, R . )

pon request of Borrower,; Lender, at "Lender's option prior to full reconveyance of the
r, may make Future Advances to Borrower,” Such Future Advances, with interest thereon,’
st when evidenged by promissory notes stating that said notes are secureqd hereby. "

‘ ) Yment of all sums secyred by this'Deed of Trust, Lender shal] request Trustee to reconvey
the Prope rrender this Deed of Tryst and all hotes evidencing indebtedness secured by this Deed of Trust
to Trustee, all reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto.: Sy, SOn or persong shall pay alj €osts of recordation, if any, ‘ . : .

23. 'Substitute Trustee. [ accordance with applicable l:lw.jl,cndcr may from time to time remove Trustee and appoint
a successor trustee to any Trurgcc -Without cyance of the Property, the Successor trustee shajl
succeed to all the title, power :nd S s erein and 'by applicapl¢ law. :

4. Use of Property. 8 0 is nc T used for agricultyral, ‘timber Or grazing purposes,

25, Attorney’s Fees, AS lise is and in ‘the Note; “attorney’s fees™ shall include attorney’s fees, if
any, which shall be awarded by’:ll'n i : ; ' '

IN WiTNESs WHEREOF,E{OI‘I‘OWC[ has executed this Deed of Trust.

HE bAVi‘ﬁJJE%G' U

—Borrower: -

-.County ss:
L 19.°83, personally appeared thci above named
ST .and acknowledged '

- :Notary #ubl;c for (;reéon
. REQUEST FOR RECONVEYANCE

&is the holder of the note or notes sceured by Said note or notes, together -
! by ‘bé . You are hereby dirccted to.cancel,

creby; and 1o reconvey, Without'warf:inty,' all ‘the " 5

rson o pctsdris5lcgal‘ly‘entitled thereto. = 7.l

[ ;pa;;a Belo\;v This Line F‘l?eseweti: For Ler;d;ar and 'R;éorder)
. STATE OF OREGON, )
:‘Counbj of Klamath )

* Filed for record at roquost of
»jop;fhigwdoy of_Nov, f A.D.‘l:?_&.{ :
crat e SER o'clockL M, and duly

- irecorded in Vol M83 Mortgages




