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THIS TRUST DEED, made this . 2.7 £hd e ! g O RARERTIL vevie..19 283, between .
OUNG . MEN'S GHRISTIAN ASS0C ‘of KLAMATH COUNTY,..an. QREGON......
. CORPORATION, .. . ... .......... :L ‘..+..., as grantor; William Sisemore, as trustee, and

: KLAMATH FIRST FEﬁERAL SAVINGS AND LOAN ASSOCIATI(;)N. 'a corporation organize and existing under the l?aws of the
' United States, as beneficiary: ‘ L RN f

““The grantor irrevocably grants, bargains, 7 in trust; with‘power of sale: -the property in’

.Klamath County, Oregon. described as:

TACHED LEGAL DESCRIPTION

{ S L

G‘:ax_itor's performance under this trust deedl?éﬁdfthehote it secures may not be
assigned to or be assumed by lanother party: ‘In the event of an attempted ‘assignment

oryamssq’mption, the entire unpfaid balance shall become immediately due and payable.
which said described real property is ngi currently used for agriculfufaL timber or . grazing purposes,

esjogether with all and singuler the ‘appurtenance tenoments, hereditamonts, rents, issuos. profits, water: rights, easements or privilages now of
~dereafter belonging to, derived from or in anywise ‘appertaining to the ‘above described prémises, “and all plumbing, lighting. heating, venti-
lating.! airfconditioninc_i. refrigerating, watering ‘und irrigation apparatus, equipment and fixtures, together with all ‘awnings. venetian: blinds, floor

‘Sxovering - in_place such as wall-to-wall carpetingjand linoleum, shades ‘and built-in appliances’ now or hereafter installed in or used in connection
owith ithe sbove described premises. including a!l interest therein which the grantor: has or may “hereafter _acquire. for the pirpose of securing

e m&n'ces?)foeaca agreement of the grantor: ofein ‘contained and the payment oiTmﬁBRﬁBNEO?%\EF%%ﬁEREBIKE ﬁey 0

(3= , 200 DYy Dollars, with interest | thereon according to tha ferms of ,a. promissory note ate herewsih, payable to” the
_=-beneficiary or order and made by the grantor, principal and interest being payable in monfhl'y,:insfa"ments of $l,434o 5.0 commencing
Decembex 19 :

= i : i
<D the payment ‘of such additional money, acquisition of the property by the beneficiary after default, any balance remaining in the
~>~4{ any, &8 Inay e beneticlary, to the grantor or others Teserve . account shall be credited to ihe indehtedness. It nny authorized reserve account
having an 1 (PWPH‘Y: Yia may be evidenced by & - for. taxes, Sesessments, Ingurance premiuma  ani - other charges -3 not sufficient’ at any
(~-nots or notes. by this trust ‘deed Is evidenced by .. time for the payment of such charges as they beeome due, the grantor shall pay the
oymore than one note, the benetlclary may cre it payiments recelved by it upon deffcit to the beneficiary upon demand, and 1f not pald within ten days: after such demand,
T any of sald notes or part of any payment on one note nod part on another,  the beneficiary may at lts option add the amount of «ich deficit to the principal of the
a3’ the bepeticiary may elect. v : Pt ¢#iev 3 i ohligation secured hereby. . : ! B B

e grantor hereby covenants to and with the’ trustee and the beneficlary " ¢ Should -the grantor fail to Leep lm%v of the foregoing covenants, then the
herein ;that the said prem convey:d by this trust deed are beneficiary may at its option carry out the same, and ail its expenditures there-
tree and clear of all encum hat antor -will: and his " helrs, “for shall draw interest at the rate specified in the note, shall be repayable by
executors and administrators d defend his sald title thereto the grantor on demand . and shall be secured by the lien of this trust deed. In
against the claims of all persons whomsoever. e : 3 this connection, the “beneficinry shall have the right in its discretion to complete

¢ B T any improvements made on said premises and also to moke such repairs to sald
_{The graator covenants and agrees to pay said note according to the terms property as in its sole discretion it may deem necessary or : advisable.
thereof and, when due, all taxes, assessments and cther ‘charges levied against N .
aaid property; to keep said property free from all :epcumbrances having pre- The grantor further agrees to comply with all laws, oridinances, regulations,
‘cedence over this trust:deed; to complete all buildings in’course of construction covenants,_conditions and restrictions affecting said property: to pay all costs,
‘or hercafter constructed - on ' sai remises within ;3ix months  from . the date fees and expenses:of ;this - trust, including the cost of title search, as well'as
hereof, or -the date construction” is ereafter commenced: to repair and restore the other costs and .expenses of incurred in -connection with’
d .in . good workmanlike: manner any ' building* or improvement on in enforcing this obligation, an
which may be damaged or destroyed and’ pay. when due, all to appear in and defend any actiol
ed therefor; to allow beneficiary to inspect sal property at all ity hereof or the rights or powers
times during eonstruction;'to‘replnce any work or materials unsatistactory: to costs and.expenses, including cost
beneficiary - within fifteen days after written notice from beneliclary of such reasonable sum to:be Tixed by the court, in any
fact: not to remove or destroy an; i 0 ts now of hereafter which the, beneficiary or trustee may appear and
constructed on said premises; to ing: 8 mow: or ficiary .to!foreclose this ‘deed, -and all said sums shall e secure
hereafter erected upon said property in good ' repair or . sufter e . . ) :
no waste of sald premises; to keep all’ buildinga, property and improvements . T : ! : :
aow or hereafter erected on said premises continuously -insured agail The beneficiary; will furnish to the grantor on written request therefor an
by flre or such other hazards as the beneficlary may from time to time annual statement of account but shall mot be obligated or required to furnish
in & sum not less than the 5 1 any further statements of nccount. :
secured by this trust:deed, in : : i
ficiary, ;nd to dellv:]r t.hle origllnal'policy vil 1t s mutually agreed that: £ :
loss payable  clause In- favor O s AN : . <
ptg the principal ‘place of business ' of the heneficinry at lenst 1. In the event that any portion or, all of said properd shall -be taken:
rior to the e!fectlve date of any nuch policy of insurance., %%  under the right of or the beneficiary shall have
cy o {nsurnnce I3 not 80 tendered, the ibenetictary raay in its own the right to-comnence, prosccute in its own name, uppear in.or defend any. &¢C-.
btain insurance for the benefit Gt .the | beneficiary, which Insuance tion or lz‘nrm:t:cdlm:ss. or to make any compromise or
shall be non-cancellable by the grantor during ‘the [tull: term ot the ‘pollcy thus such taking and,:If it 80 elects. to reqire
obtained. B : i3 : * i pn{n\\le as compensation - for such
p . B H quired to gny all reasonable costs, expcnscs an
That for the purposc of prosiding regalarly for {he prompt payment of ‘all taxes, of incurred by the grontor 1o such proceedings, shall be paid to the beneliclary
assessments, and governmental charges lerled “or assessed {a nst the nbove described pro- and applied b costs and expenses: and- attorney s
perty and insurance premium while the indebtedness seaured hiereby IS in exeess of 80 lecs necessarily paid or incurred b uch proceedings, and the
¢ the oriyinal p\;:lci{nse prife pald by the grantor’at the time the lnan was ggl?&c‘;vﬁgl’&e}ih “sié"“m“‘t';‘lk‘:d:‘}’c'}f_ ne and miuﬂ;l:g:‘:fa:!:;:i
*s original appraisal® value of the proparty -htthe time * the loan k o o Y
ficiary in addition tu the monthly payments of be “":“"’ n obtaining .such com| the beneficiary’s.
principal i “terms of the note o ob ton secared herchy o FeaUest: A . ‘ e
on the date installments on prineipal and interest ar jayable an amount equal to 1/12 . 2.. At any time and from time to time upon written’ request of the bene-
of the taxes, assessments, and other charges duc_and paable with.respect. 10 W\ property . ficlary, payment of its fees and presentation of this deed nn& the note for en-
wlithin each succeeding: 12 G of. 5 premtum payable with dorsement (in case of full reconveyance, for cancellation), without affecting the
respect to sald properly w A “rems while thls Trust Deed s in  liability of any person for the payment o ess, the trustee may ().
effect as estimated nnd directed by the beneficlary, Beoeficiary shall, pay 10 the grantor consent to the making of any map or plat of said property; (b) join In granting
interest on sald amounts at & rate nat fess than the highet rate authorized. to be paid any casement or creating and restriction thereon, (¢) join: In an subordination
by banks un thelr vpen passhook _accounls minus S/l Ve I such rate Is less than or other ngreement atfccting this decd or the llen or _charge hereot; (d) reconvey,
4cf,, the rate of Interest pald shall be 1%, Interest shall b compuited on the  meraie without wacranty, all or any part of the property. The grantee in any reconvey-
monthly - balance e Acentuit and ahall pald apartecly ;o the grantor by ceolftlng ance mny bo dercrived as the *'person oF persohs fegatly entitled thereto”” and
ty the escrow account the amonnt of the tnterest due. o Ll : the recitils theseln of nuy matiers of facts ahall ho canclusive proof of the
D Cor i i l;\lllllllllnlll;a-‘)otlnc:cnnl. Tristects foen for ony of the scrvices 1o this paragraph
A : : Lo H shall ba N . '
: - e st s o clarges e ot less than 5 .00 ; -
-\\lnl!a th‘ Lr‘.mhln is tu pay any :'uu\ ul_l tanes, sasesseputs and other clarges levded S g, As nddﬁ.‘lon:\l security, grantor ?rn-hy%nlanl to Yieneticiary duriog the
J agalust- sald property, - oF Ay part theredl, . befure the same begln 1o bear contimuunce of these trusts All rents, iasues, 7o alties and profits of th
inte nd also to pay premiums on all fnsuratice pulicies upon s A property. such perty affected by this decit and of any ,;",“'n,‘l ypmpcn’. incgled '.h:reon e n'ﬁ]
ments are to be nude tirough the benelielary, as aforgabd, /The grantor nereby nuthiortzes rantor shall defnult inthe payment of any fndebtednesa secured hereby or in
the beneficiary to pay any and all taxes,  assessments niud uther “churges Jevied -or fmposed - §he pcﬂérmnncu of ‘any lgr"me'm hercunder, grantor shall have the right to col-
agajnst sald property In the amounts as shown by the statements thereo! furnisbed by the Tect: nll such-rents Issues, voyaltics and pl’(;ﬂ s eamnecd prior to default as: they
collector ot such tnxes, assessments or ather chatges and 1o pay the nsurance . prrminms becomso due and p{\ynhlu. 'Upon any default by the grantar hereunder, -the bevo-
fn the amotnts shown on the stutements submilted by the, insuratce earrlers or their rep: ficiary may at any: time without hotlce, elther In:person. by agent or by ‘s Te-
resentatises and to withdraw the -sums which ‘may :Deé equired from: the reserve seenunt; . gelver:to he nppolril.ed by ¢ n. court, and withoul regard to ihe atequ
i estiblisied for that purpe The grantor agrees (In 1o event 10 bolid the beneficlary accurity for the indehtedned 3
es ple for failure to hwe any tnshrance written or fur any Juss or damage growing sald property, or any purt: thereof,
out of & defect in any lnsurance policy, and the penelielary hiereby is authorlzed; in the tho rents, 1ssues and profits, {ncluding those past due
event of any loss, to compromise and settle with-any: lnsu ¢ company ami to spply any the same, less costs and expenses of 0 cration and:collection,: including T
such Insurance receipls upon the obligationa s 3 by this trust deed. In computing the able attorney’s fees, upon any. indebtednees secured hereby,” and. in such order
amount of_ the indebtedness for payment and satisfaetion In’ full “ar upon sale or other as:the beneliclary may determine. ) :




: R N L R [ . : : Lo i

4. The entering upon and taking posaession of sald property, Ve collection souncement at the ﬁme‘ﬂxedg\the preceding - pod
of noch rents, isaues and profits or the proceeds of fire and ‘other insuraace pol- . deliver to the purchaser his d in form ‘as-req
icies or comrenn.uon or awards for any taking or damage of the property, and perty so sold, but without any * covenant’ or warranly, oX or:
the application or release thereof, as aforesald, shall not cure or walve any de. recitals in the deed of ‘any matters or facts shall be conclusive
fault or notice of default hereunder or Invalldate any act done’ pursuant to truthfulness thereof. Any peraon, excluding the trustee but {ncluding the grantor
such notice. . s it : and the beneficiary, mlny-purchnue at the 'sale. - D

: s : . 1
5. The grantor shall motify beneficlary in writing of any ‘yale- or con- 9. When the Trustee sells:pursuant to the powers provided herein, the
tract for sale ol the above described - property -and furnish beneliciary on a trustee shall anl "the proceeds: of : the trustee’s sale as follows: (1) : To
form supplied it with such personal intormation eoncemlng the jurch as the exp of: the sale including: the p tlon of the trustee, and a
would o arily be required of a new loan applicant and shall pay beaeficiary reasonable ‘charge by the attorney. (2) To the obligation secured by  the
a nervice charge. ; i ; d. (3) To s  having recorded liens “subsequent to the
o H g trust deed :as thelr interests appear in the
6. Time Is of the essence of thia instrument and upon default : by the order of; thelr priority. (4) The surplus, If ‘any, to the grantor of the trust
g in pay of any ind d secured heteb{ or in perforinance of any deed or ' to his successor in Interest entitled such “surplus. :
agreemen? ‘hereunder, the beneficlary may declare all sums secured hereby im- ; . i !
mediately due and payable by delivery to the trustee of written notice of default 10.} For any reason permitted by law, the beneficlary may from time to
and election to sell the trust property, which notice trustee shall cause to be time appoint a successor or siccessors to any trustee named herein, or to 'any
duly filed tor record. Upon delivery of sal 1. g trustee app d hereunder, Upon such appointment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appolnted hereunder, Each
such appointment and substitution shall be made by written instrument executed
required by law. by the beneficiary, containing reference to this trust deed and Its place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After defauit and any time prior county or counties in which the property Is situnted, shall be conclusive proof. of

by the Trustee for the Trustee's . sale, g! proper appointment of the successor trustec. . :

pﬂvilqﬁd may pay the entire amount then due under this. trust deed and A ; . :
the obligations secured th (including costs and expenses actually 'incurred 11 Trustec accepts this trust when this deed, duly executed and acknow-
iz enforcing the M the obligation and trustee's and altorney’s  fecs 1edged is made a public record, as rmv[ded by law, The trustee is not obligated
pot exceeding other than such portion of the principal as would to uomf any party hereto of -pending sale under any other deed of trust or of
not then be due ha o default occurred and thereby _cure the :defnuit. any action or proceeding in which the grantor, beneliciary or trustee shall be a

6. Alfter the Jagic 5 su%xn}gnlénaln mnpﬁs?‘ge];rgﬁgﬂ [pxw lbﬁowmz party - unless such actlon or proceeding Is brought by the trustes.
ng ©

the recordation of aaid notice of default and sald noticy of sale, the 12. This dced applies to, inures to the benefit of, and binds all parties
trustee shall aell sald property at the time and place fixed by him in said notice hereto, ‘their heirs, leg devisees, i tors, executors, successors and
of sale, either ns a whols or in segmte parcels, and {n such order as he may de- assigns. The term “beneficiary" shall mean the. holder and owner, Including
tarmine, at public auction to the highest bidder for cash, in lawful money of the Kled;ec,‘ of the note secured herehy, whether or not named as a beneficlary
TUnited States, payable at the time of. sale. Trustee may postpone sale ‘'of all or erein. In construing.this: deed and whenever the context so requires, the :mas-
sy portion of sald property by public announcement at such time and lace of culine gender includes the feminine and/or neuter, and the singular number in.
ulye and from time to time thereafter may postpone the sale:by pu lic an- cludes the plural. . :

NESS WHEREOF, said grantor has ~Ehei"eunto set his ha’nd and éeal the ‘dcxy and yécn' first above wﬁ{ten.
: 2T T Young MEN'S CHRISTIAN ASSOCIATION OF
KLAMATH "COUNTY, an OREGON CORPQ%}ON

By:\ ' I v
state OF ORecON | Diane LaBuwi, Secre;t‘:"aryu : PRIT 3
Coun!yof..; ........ ...jss : o ‘

THIS 1S TO CERTIFY that on this— day of L ; TK
Notary Public'in and for said; county and state, persbg:'ully{ appeared - the within S emad

i
i 1. 3

5

STATE OF OREGON)

) I i
County of Klamath ) 4o

On this 3agl  day of Movember, 1983, before me appeared Phil Jensen,
Brent Kap, Diane LaBuwi and Robert Kingzett, all to'me personally known, who
being duly sworn did say that ‘he, 'the said Phil Jensen is the President, he, the
said Brent: Kap is the Treasurer, she the said Diane LaBuwi is the Secretary and

he, the said Robert Kingzett is .the Director of the YOUNG MEN'S CHRISTIAN

ASSOCIATION OF KLAMATH CO OUNTY, the within named corporation, and that the -
seal affixed to said instrument is the corporate seal of said corporation, and that.
the said instrument was signed and sealed in behalf of said corporation by authority
of it's Board of Directors and Phil Jensen, Brent Kap, Diane LaBuwi and Robert
Kingzett ac}cnowledged said inst;.;ument to be.the free act and deed of said Corpora:tion.

.IN'L‘ESTIMONYWHEREOF, I have hereunto set my hand and official seal the
day’'and yegr, last above written. - *‘ o ' ’
RN £, i )
Notary Public for Oregon

‘My commission expires: Sl S

H
H
i

i

Bieadds

Tho undersignod is tho lagal owner and holdor of 13ll faclebtodnoes socured by the foroqoing trust dood. All sums secured by nald trust dood
have boen fully pald ‘and satlslled, : You hareby are dirécled, on’ paymant'to you of any aima owing to you undor the torms of sald trunt!deed: or
pursuant to statute, to cancol: all evidences of indebtednoess nacured by aald. trust doed (which are’ dalivered to you herewith togather with sald
trust deed) and to reconvey, without warranty, to tho partios dosignated by, the torms of aaid trust deod the esiate now held by you undor. the
same.: Y EENE bt ; ‘ F .

! K;Iatn{aéh FlrsiFedeF avings & Loan Asso;?efio’n.“B'eriéfici'o?y
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JADU[END&BLEHRAJ]BL(NXN]RHDER

- " NOTICE: THE SE( URlTY lNSTRUMIENT SECURES A NOTE ‘WHICH CONTAINS |
A PROVISION AlLLOWlNG FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE( INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN TIHE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 27";}1 Jdayof ...October .. .. .. , 19, 83.. , and is incorporated into and shall

* be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-

ment”’) of the same date given by the undersigned (the “‘Borrower”’) to secure Borrower’s Noteto ...... A
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION,

y (the ““Lender”’) of the same date; (the ““Note”’) and covering the property described in the Security Instrument and
locatedat . 1221 Alameda .Street..Klamath. Falls,..Qregon...97601.......... U
o : Property Address ‘5

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: : :
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES |
The Note has an ““Initial Interr est Rate’”’ ofL1%. . 7. The Note interest rate may be increased or decreased on the
.. 1St day of the month begmnmg on ....Mars Ch ......... ,'19.85. . and on that day of the ‘month every
. 12 . months thereafter. : :
‘Changes in the interest rate ar. governed by changes inan interest rate index called the “Index”’. The Index is the:
[Check one box to indicate Index.] P
i (1) B* ‘“Contract Interest Rate, Purchase of Prevrously Occupled Homes National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board. ‘

. [Check one box to indicate whether there i i an) maximum limit on changar in the interest rate on each Change Date; if no box is clzecked there will
be no maximum limit on changes.} H

: : (1) O Thereis no maxrmum hmxt on changes in the interest rate at any Change Date.

l Sce below (2) [X The interest rate cannot be changed by more than .1..Q0 percentage points at any Change Date.

: ~If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in ‘the Note. In-

‘ creases in the interest rate will resrult in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES i

It could be that the loan secur cd by the Security Instrument is subject to a law which sets maxrmum loan charges

and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount

" necessary to reduce the charge to the permmed limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refund: =d to Borrower. Lender may choose to 'make this refund by reducmg the principal
owed under the Note or by makmg a drrect payment to Borrower.
C. PRIOR LIENS

If Lender determines that all ;or any part of the sums secured by this Security Instrument are sub_rect to a lien

. which has priority over this Seeunty Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shail promptly
secure an agreement in a form salrsfactory to Lender subordmatmg that lien to this Security Instrument
D. TRANSFER OF THE PROPERTY

. If there is a transfer of the Prroperty subject to paragraph 17 of the Security Instrument, Lender may require (l)
an increase in the current Note interest rate, or (2) anincrease in (or removal of) the limit on the amount of any one in-
terest rate change (if thereis a hmrt), or.(3) a change in the Base Index figure, or all of these, asa condltron of Lender’s
waiving the option to accelerate provrded in paragraph 17.

: : By signing this, Borrower agrees to all of the above.

dwith a limit on the interest rate adjustments during the life of the loan of plus
lor minus three (+/- 3.00) P“rcentage points. youNG MEN'S CHRISTIAN ASSOCIATION OF

Lo : KLAMATH COUNTY, An Oy gon Cor S(:ali)atlon

: .b.y.. ............. ‘
I ; ~ fe¢ - i —Borrdwer
Return to: o k
KLamath First Fed. v : Phil Jen'sen, Prq’s dentf
540 Main Street G L (e P R (Seal)

Klamath Falls, OR 97601 ' Rg¥ert Kingzett, Dlrecto _Borrower

; : * Brent Kag) Treasurer -

oo Kpiecert

Diane LaBuwi. Secretary

. STATE OF OREGON: COUNTY OF KLAMATH: ss :
I hereby certify that the within instrument was rece ived and leed for
_record on thelth day of Novehber _A.D., 19 83 at 3:29 o'clock P M, -

" and duly recorded :m Vol MBI OfII:J:L'; on page 1006’+ —
J AR EVELYN BIEHN COUNTY CLERK :

yvﬂ,%-«@g/«q% . deputy




