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'I'HIS TRUST DEED, made this . ; _October o, 19.83 ., between
FAYE WOOD .. ot , , f

as Grantor, ... MOUNTAIN TITLE COMPANY’, : ‘ , " - as Trustee, and

WAYNE HORTON, DONALD W. HORTON, and JAMES PATTON, all ‘as tenants_ in. common.
as Beneficiary, ' o o ‘ : o

T WITNESSETH: .y o T

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the p;opei—ty

Klamath : County, Ot:egon, described ‘as: : i o

The South half of Lot 62, FAIR ACRES SUBDIVISION NO. 1, according to the official.
plat thereof on file in the office of the iCounty Clerk of Klamath County ,  Oregon,

EXCEPTING THEREFROM the East 5 feet thereof conveyed to Klamath County for widening
of Homedale, recorded December 5, 1963, in Book 349, page 511, Deed Records. !

There shall be no préﬁa&rﬁeﬁi{;pénalty: .

together with all and :sing lar -the £ he’rﬂdf ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues i.:md profits ‘tbe‘reoi and‘aII, fixtures now or hereafter attached to or used in connec-
tion with said real estate. ' b e : . - FERACI IS . : e

° ' FOR THE PURPOSE OF SECURING;PERFORMANCE of each’ agreement of: grantor- hérein ‘contained and payment of the

sum' of - THIRTY-ONE THOUSAND AND N0O/100 == - S ——- -
Bt s erierre oot - ===z i m—m—==m===== Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficia ry or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ........ per terms of note ... ,19. ...

The date of maturity of the debt secured by this instrument is the date, stated above. on which the final installment of said note

becomes due and payable. i .
The above described real property is not curently used for agricultural, timber, or grazing purposes.

To protect the security of this trust deed, grantor agrees: 'ta) consent to the making of any map or plat ol said property; (b) join in

. t reserve and maintain said property in good condition ranting any easement or creating any restriction thereon; (c) join in any.
and ',epi;,:_r?.‘ofr?oef" L eseor Jand mé any buildi L4 OI:‘ ,-n’;p,ovfmem thereon; ~ subordination. or other "afrcement allecting this deed or the lien or charfe
not to commit or permit any waste of said property. 3 ‘ shereol; (d) reconvey, without warranty, all or any part o!‘ the property. The
2. To complete or restore promptly and in. good and workmanlike drantee’ in_any reconveyance may be described as the ‘'person .or persons
any ilding or improv which may be constracted, damaged or ‘legally entitled thereto, and the recitals therein of any matters or. facts shall
destroyed thereon, and pay when due all costs incurred therefor. ... ibe-conclusive proof ot the truthfulness thereof. Trustee's lees for any of the
3. To comply with all laws, ordinances, regulations, cavenants, condi- Services mentioned in this paragraph shall be not less than $5. :
tions' and restrictions alfecting said property; if the benvficiary so rvquests, fo . 10. Upon any default by grantor hereunder, beneficiary may at any
join in ex H such i (3 ts pursuant to the Unilorm Commer- time without notice, either in person. by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay or liling same in the pointed by a court, and without regard to the adequacy of any security for
proper_public office or olfices, as well as the cost of ull Tiem earches made - the indebtedness hereby secured, enter upon and take possession of said prop-
by filind otficers or searching agencies as may be deemed ‘desirable by the - *erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. H .issues and profits, including those past due and unpaid, and apply the same,
4. To provide and i Iy intain i on the building: ‘less costs and expenses of operation;and collection, including reasonable attor-
now or hereafter erected on the said premises against [3ss or damage by fire n'ey's fees upon an).\ indebtedness secured hereby, and in such order as benc-
and such other. hazards as the beneficiary may lrom time to time require, in  liciary may determine.
‘an amount not less than 8. full. lns,ur?b-le. value. written in. - 11. The entering upon -and taking possession: of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all :collection of such rents, issues and prolits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured: insurance policies or compensation or awards lor any taking or damage of the
if the grantor shall fail for any reason fo procure any such ; insurance and fo i property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of :'muranceh now or hereafter placed on snilr_i buildings, ;| pursuant fo such nofice. .
the beneticiary .-ma rocure .the same at fgrantor's:expense. amount . R
collected unde’;.anyyn:i’m other insurance policy may be applied by beneli- 12. Upon delault by grantor in payment of any indebtedness secured
ciary upon any indebtedness secusred hereby and in such order as heneliciary . hereby or in’his perlormance of any agreement hereunder, .lhc beneficiary may
may determine; or at aption ol beneliciary the entire amount so collected, or - declare all -“”";‘,"“CW_"" hereby immediately duc and rl:l)'nblc’.. In such nr;
any part thereol, may be released o grantor. Such application or releasw shall ;.“:":":";:"f ,’::",:“‘f;(';;{ L '3: ‘r"'_ﬁgfo';h'cr-?,'"::r‘_'fr,::l 1::475::“:7.":":':f.,'f".'i':"‘lkﬂ}
not cure or waive any default or notice ol detuult h"‘“‘mh" or invalidate any advertisement and sale, In the latter event the benelicinry or the trusteo shall

ch notice. .- f " A ¢
act don; p;_:;u::x:pk;as;s p'rr,loni'::s Iree from consteaction Lens and to pay all | execute and cause to be recorded his written nofice of delault and his election

. N i to sell the said described real property to satisly the obligations secured
taxes, assessments and other charges that may be levied or assessed upon or . hereby, whereupon the trustee shall fix the time and place ol sale, five notice
against said property hefore any part of such taxes, a sments and other B ! r N <

H J Ueliver recei ! thereo! as then required by law and procecd to foreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therefor B ided in ORS §6.740 56,795
to beneliciary; should the grantor fail to make paymert of any taxes, assess- the manner provided in g0 to . - .
menrs. insurance premiums, liens or other charfes payable by grantor, either 13. Should the beneficiary elect fo foreclose by advertisement and sale
by direct payment or by providing beneliciary with ifunds with which to . then alter delault at any time prior to five days belore the date set by the
make such payment, beneliciary may, at its option, make paymient thereol, @ trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ' ORS 86.760, may pay to the b £ y or his s in interest, respec—
hereby, together with the obligations described in parmiraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this : obligation secured thereby (including costs and expenses aclual!)' incurred in
trust deed, without waiver of any rights arising from breach of any of the . enforcing the terms of the obligation and trustee’s and attorney's fees not ex-
covenants hereol and for such payments, wth interest: as aforesaid, the prop- . ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, ' as well as the grantor, shall be bound to the ' cipal as would not then be due had no default occurred, and thereby cure
same extent that they are bound for the payment ol the. obligation . herein : the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such pay ts shall be i Jintely, due and payable with- . the trustee. R
Sut notice, and the nonpayment thereol shall, at the ojtion ol the beneliciary, - 14. Otherwise, the sale shall be held on the date and at the time and
Cender all sums secured by this trust deed immediatelss due and payable and © place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. AR N i be postponed as provided by law. The trustee may 5=l said property either

§. To pay all costs, fees and expenses of this trust including the cost { in one parcel or_in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee mcurre_d | auction to the. highest bidder for cash, payable at the_time of sale. Trustee
in connection with or in enforcing this obligation and | trustee’s and attorney’s ° shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. . i " . : the property so sold, but without any covenant or warranty, express or im-

7. To appear in and defend any action or: proceeding purporting to ! plie(f The recitals in the deed ol any matters of lact shall be conclusive prool
affect the security rights or powers of beneliciary or tiustee; and in any suit, | ol the truthiulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the I?enehcmry or trustee imay appear, including . the grantor and benelficiary, may purchase at the sale.
any suit for the loreclosure of this deed. 1o pay all costs and e_’/"‘;’s”s: "':' . . 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence ol title and the b'"."'c"‘:f"s or ""’s;,"';’.""'?,’"e’ s c;;s,"tbe . shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
amount of attorney’s fres mentioned .in ¢ "I paradeap 1 na f".“"i' shall 9€ .\ cluding the compensation of the trustee and a reasonable charge by trustee’s
tixed by the (rm.l court and in the event n(:m appea ; ron)' any jun ,.n;cm o - ‘attorney, (2)-to the abligation’ secured by the trust deed, (3) fo all_persons
decree of the trial court, prantor further agrees to pay such sum as the ap~ . payving” recorded liens subsequent fo the inferest of the frustee in the frust
peliute court shall adjudpe reasonable as the brl)eluﬂtlp‘s or frustee’s attors i g 2 thelr interests may appesr in the arder of their priority nnd (4) the
ney‘s frey on such appeal. Vi M . . {isurplus, it -any, ta the Nrantoc oc ro his sucCessor in intesest entitled to such

It is mutually agreed that: Sl surplus. . : .

8. In the event that any portion o all of said’ property shall be taken 16, For any reason permitted by law beneficiary nwy lrom time fo
under the right ot t do or ion, beneficiary shall have the ! g appoint a successor Or Succeswors (o any trustee nusmed herein or to any
right, it it 30 elects, to require that all or any portion lof the monies payable [ gl lor trustee appointed hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess al the amount required [ convevance to the successor trustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses .and attornev’s lees necessarily paid of : nowers and _duties conferred upon any frustee herein named or appointed
incurred - by grantor in . such proceedings, shall be .paid to beneficiary and ’ pereunder. Each such 3 and s itation shall be made by written
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, - inctrument d by benclic i telerence fo this trust deed
both in_the trial and 11, I

ot 3 1y courts, ily _paid or incurred by bene- 1 and its place of record, which, when recorded in the office of the County
liciary in such proceedings, and .the b‘!’ﬂﬂccr applied UIJ’OY!r'tl' :"‘1;"-"."‘:'_";"5: i Clerk or, Recorder of the county or counties in which the property is situated,
secured hereby: and grantor agrees, at its own expense,.fo- take such actions : shall be conclusive proot ‘of proper of the trustee.

and execute such instruments as shall be necessary in obtaining such com- " ppom @ °
pensation, promptly upon beneliciary's request. & : 17. Trustee accepts this trust when this deed, duly sxecuted and

. ) < PP knowledged is made a public record as provided by law. Trustee is not
9. At any time and Irom time to time upon \iritten request of bene- | 9% N )

liciary, paymenlyol its fees and presentation of this’ deed and . the note for ‘t’b"‘:“"d ‘l" nohly‘qny party h”d".“‘ of P”";l‘?",‘lg 5*‘"‘ "”dg’ ";"_Y_ other deed of
endorsement (in case ol full reconveyances, for cancellution), without atlecting ;.“’" g' o ‘"’-’V ac ',9" or [;:'OCO‘E_ ing in w 'C&‘ gran g", r.';‘e ll)cmry or trustee
the liability ol any person for the payment of the inlebtedness, Irustee may shall be a party unless such action or proceeding is broug y trustee.

NOTE: The Trust Deed Act proyidei that the uush}e, heguu'nde};mun bo. either an 0"!0"\!’)’,— wha is an active, momber of the Qregon Stale Bar,. o bank, frust. company
or savings and 'loan associotion authorized o do business under the: laws' of Otregon ‘or the Unlted States, a°title Insurance compony authorized to Insure 1itle 1o rcal
property of this state, its subsidiaries, offiliates, agents or brenches, the United States or any-agency. thereof, or an escrow cgent licensed under ORS 696.505 1o 696.585.
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:-.. . The grantor. covenants and aiiress to and with the beneficiary -and: those claiming under ‘him, that he is law-
fully-seized in fee simple of said described real property-and has-a-valid- unencumbered title thereto
- none ‘ :‘..“ & P f P T AT : o

except

and that he will warrant and {orevé}'; defend the samefagainét all persons whomsoever.

i

1

The grantor warrants that the procee ?S c;f th
(a)* primarily for grantor's personal,’ farnily, household or agricul
e

820.10.29:9.3:C.O 09 Q@cmxmxmmmxxmmm

- This deed applies to, inures to the benelit of and binds all parties hereto, their. heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors anc' assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In/donstruing this deed and whenever the context so requires, the

line gender includes.the femini, and the neuter, and the singular ‘number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
. - ) . s ) ; ) N .
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or' {b) is :

not applicable; if warranty {a} is applicable ond'; the beneficiary 'is o croditor.

as such word is defined 'in the Truthein-Lending Act and .Regulation Z, the

beneficiary | MUST comply. with the Act.and Regjulation. by making required. |

disclosures; for. this purpose, if this instrument is o be a FIRST lien to finance -

the purchase of a dwelling, use Stevens-Ness Fcrm No. 1305 or equivalent; |

if this instrument is NOT to be a first lien, or isinotto finance the purchase ™ |

of & dwelling use Stevens-Nass Form No. 1306, or oquival If compliance
with <l‘llo Act is not required, disregard this notice. * !

"{1f ‘the signer of the above is o corporation,
vie the form of acknowledgment opposite.)

. {ORS 93.490) :
STATE OF OREGON, - | STATE OF OREGON, County of...
Personally. "appeared .

duly sworn, did say. that the former is the.
president and . that the latter is the.. ...
secretary of, .

. acorporatmn hat ;hé soal a)iixed to -the foregoing instrufn}:nt is the
! oo S corporate seal of said corporation and that the instrument was'signed and
Ll aie, dt‘d'acknowledged the Ioregofng instru- sealed in behalf of said corporation by authority ol its board of directors;

meat 1o be her e ou..voluntary act o deed. :gg :;g:‘i; of them acknowledged said instrument to be its vo‘lun{ary act

_Beford' me: o ! Before me:
A :
(OFFICIAL I(J(/ ZZ M
SEAL) UL C I
Ngqtary Public for Oregon Notary Public for Oregon ¢ OFFICIAL

! N7 , A SEAL)
My commission expires: / 9 f 7 My commission expires: . . : .

P

RN A

REQUEST. FOR FULL RECONVEYANCE

. o be vsed only when obligations have been poid.

said trust deed or pursuant to statute, to canco
herewith tageiher with said trust deed) and to re convey, without ;va(rq:nty, to thq parties designated by the terms of said trust deed the
estate naow held by you under the same. Mail reconveyance and documents-to .. ... ... i el : : -

DATED: .. .o

Beneficiary

Do not lese er destroy 'lhit Trust Deed OR THE NOTE W;hich It secvres. Both must be delivered fo the trustee for befare will be made.

"' (FORM No. 881.1)
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.

TRUST DEED B A STATE OF OREGON,
L A : I . ‘A-YVVC'o:un'l‘yof :
: - AI‘cértify that the within instru-
Faye Wood . v ‘ . ment was received for record on_ the
{ . attlil LM, and recorded
o ) T Granton Ml QF‘ACE'RESE‘RVED in book/reel /volume No.......é .Y
James Patton, Wayne Horton.| | FOR o page_.~ Q,«.Q.Nor as document/!eyﬁle/
“and T DoRATd W TH {1 1.  ReECORDER'S use" . " instrument/microfilm No. 30276 ,
; ‘ I ) ; . Record of Mortgages. of said County.
" Beneficiary |1V : Witness 'my hand and seal of
AFTER RECORDING RETURN TO S County affixed. :

NAME

B y%/l. £3

pit e . Pl i P o Rvra iehn . . -l
YOUNTATN TITLE COMPANY, INC. || ‘ wvelyn Biehy, County Clerk
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