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A tract of 1and 51tuated in the NE%SE% of Sectlon 1, Townshlp 39 South
Range 9 East of the_W111amette Merldlan, Klamath' County,Oregon. :

as Tax Accounﬁ No. 3909-131%1000
' © 3909-131-1200 ,
3909-131-1300 © 0T h -
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-— Together with all and singular the | ¢s, heredit ts and appurfe os thereunto belongmg or in anywise éppertammg, and

cwhich may hereafter thereto belong or a ppertain, and the rents, issues and profits. therefrom, and any. ‘and aII ﬁxtures upon said premises

Cat the time of the execution of this mortgago or at any:time during the term of.this miortgage. .

b TO HAVE AND TO HOLD the sa:d . premises with the appurtenances unto the saxd mortgagee, Ius hexrs execurors adminis-
trators and assigns forever. B
: This mortgagde is intended to secura the payment of.... a promxssory nore..

}

3

substantml copy:

9[ which the! following is

i : :
The dato of maturity of the debt secured by this mortgage is the date on whrch the last scheduled prmcxpﬂl payment becomea
_November : 1 19..86

The mortgagor warrants that tho proceeds of the loan represented by the above descnbed note and this mortgage nre
(a)* primarily for mortgagor’s personal, Iamtly, household ‘or agricultural purposes (see Important Notice below ),
i (b) lor an organization, (even it mortgagor is a narural person) are lor busmess or commercial purposes other than agr:culrural
purposes. oo > contract
This mortgage is inferior, secomdary and made wb;ecl ro a pnor m&é{on the above descnbed real estate’ made by

due, to-wit: -
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., (indicate which), reference to smd mortgage records
RS : ;the id

and o mrore; interést thereon is pmd

£O (il et e e et 9 heond sard pnor nmrfduco nml the obh‘,«uons securod rheu-b_v hemm«a‘tcr. for brewrg are called
simply “first mortgage.’” : ‘x i c e f .
The morigagor covenants to nnd wltlz the mortgngee,‘hu heirs, exocufors. administeators and assigns, that he | |s lawtully seized

in fee simpl o’f said pr ises; that the samc are free lrom ull encumbrances excent said first mortgage and further e\:cept ........................

.'md rhaf he will warrant and forever de!end the same agnmst all ‘persons; further, that he wtll do nnd perform all thmgs rcqu:rcd ol
him and pay all obligations due or to hecome duc under the terms of said hrst mortgage as well as the note secured:hereby, principal
and interest, according to the terms thareof, that while any part of 'the note secured ‘hereby remains unpaid he will pny all taxes, assess-
ments and other charges of every nature whlch may be levied or nssessed agamst said property, or this mortgnge or. the note secured
. hereby, when due and payable and belore ! the same bocom«- dalmquent, that ha will promptly pay and satisly any and all liens or
encumbrances that are or may become liens on the premises or _any part timrcol superior to_tho liont ol this mortgage; that he will keep
the buildings now on or which hernafmr may be ‘erected on the said ‘premiscs continuously insured against loss or dnnluhe by fize




a’nfd such other hazards’as the” mortgage <At e 16 time requi " Jess than §..0 . 0 .17in a company
or companies acceptable to the mortdagee ére ith’ loss payable, first’to" the hol der of the said, first.mortgage; second, to the mort-
dagee namied:hérein and then to the moitgagor as ‘their “respective interests‘may ‘appear; all policies of insurance shall. be deliveréd to

ficate ol insurance execitted by the. company in which said insurance

the holder ol the said first mortgage as scon as insured and a ‘certi, 1 ]

is written, showing the amount of said coverage, shall be delivered to the mortgagee named in this instrumens. Now if the mortgagor
shall fail for any reason to procure any such insurance and Iofde]ivei' said policies as aforesaid at least. fifteen dayvs prior to the éxpira-
tion of any policy 'of insurance now or hereafter placed on said buildings, the mortgagée may procure the same at mortgagor's expense;
that the mortgagor will keep the buildings and improvements on said premises in gaod repair and will not commit or suffer any waste
of said premises. In the event any personal property is part of. the security for this mortgage, then at the request of the mortgagee, the
mortgagor shall join with, the mortgagee, in executing one:or more tinancing statements pursuant to the Uniform Commeczrial Code, in
form satisfactory to the mortgagee, and v#ill pay for filing thei same in the proper public office or oflices, as well as the cost of all lien

searches made by filing officers or searching adencies as ‘may ‘be deemed desirable by the mortgagee.

Now, therefore, if said mortgagor shall. keep and perform the cov herein d and shall pay all obligations secured by
said first mortgage as well as the note sucured hereby according to its terms, this conveyance shall be_void, but otherwise shall remain
in full force as a mortgage to secure the performance of all of said covenants and the payments of the note secured hereby; it being
agreed that a tailure to perform any covenart “herein, or if a ‘proceeding of any kind be taken to foreclose any lien on 'said premises or
any part thereof, the mortgagee shall have the option to declare .the .whole amount unpaid on said note or on this mortgage at once due
and payable, and - this mortgage may be loreclosed "at any time thereafter. And it the mortgagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium ns above provided for, or fail to do‘or ‘perform anything required of him by said first
mortgage, the mortdagee herein, at his option, shall have the right to make, such payments and to do and perform the:acts required of
the mortgagor under said first mortgage: and any payment so made, ‘together with'the cost of such performance shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest
and all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums SO paid by the mortgagee. In the
event of any suit or action being instituted to foreclose this mortgage, ‘the mortdagor agrees to pay all reasonable costs incurred by
the mortgadee for title reports and title' search, all statutory costs and disbursements and i such further sum as the: trial court may
adjudge reasonable as plaintiff's attorne)’s fees in such suit or. action, and if -an appeal is taken from any judgment or decree entered
therein, mortgagor further promises to pay such sum as the' appellate ‘court shall” adjudge reasonable as plaintiff’s attorney’s fees on
such appeal, all such sums to be secured by the lien of this mortgage and.included in the decree of foreclosure. :

. ~ Each and all of the cov: £ ahd agr nts herein contained shall apply to.and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortdagee respectively.’ : ; :

In case suit or action is commenced - to-foreclose this mortgage, the Court may, upon’ motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of |such foreclosure, and apply the same, after first
deducting all ol said receiver’s proper charges and expenses, to the: payment of the amount due under this mortgage. !

- ‘In construing this mortgage, it is, understood that the mortgagor. or mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and. include the plural, the masculine, the feminine and the neuter, and
that generally all gramatical changes shall e made, assumed and implied: to make the provisions hereof apply equally to corporations
and to individuals. i 4 o :

i

IN WjTNESS WHEREOE: said mortgagor I;as hefeunto set his hand the day and year first above written.

: : First American Management Corporation
: P (R B. L. Carpenter, fgemnt- /2,7 < /)C’Aff
*]MPORTANT NOTICE: Delete, by lining out, i whichever: warranty : : s > : .

{a) or:{b} is not. applicable. if y (a) ;is ipplicable and if é %
as such word is defined in the Truth- E e B e AU

the mortgagee is a creditor,

in-Lending Act and Regulation Z, the morlgagee MUST comply '
with the Act and Regulation by mcking required disclosures; for
this purpose, use Stevens-Ness Form No. 1306 or'similar.
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STATE OF OREGON, : "RA})SANTA CLARA COUNTY

. w ss. o NG My cOMMISSIDH EXPIRES JULY 31. 1987
£4 . R A TPRLR
County of.. .\ SW«I %\ e o] o |~ iy A

i it o
BE IT REMEMBERED, That on this 3 1St . day of CQC’)AD/@U/

before me, Sle undersigned, a not{fry public in and for said county and state, personally appeared the within named
5 AL Car ettt : « v i

known to me to be th identical ‘Vind'ividual.q ... described in and who executed the within instrument and acknowl-

edged to me that.....,i.;‘.l.) i Lexecuted the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hiand and affixed
. my, official seal the day and year last above written.

o
vensaarpmma— ¥ :
© ponkR SUE (0B i :s fo ,
p:(].';',',\g!ée’l\sﬂu'}ﬂh i B : : LN _\QA_Q
, L AR Ao i B : :

SECOND i . STATE OF OREGON,
o MORTGAGI’ ! A R ‘ : A CoL’Intt:};r(t)l{f;lg%imtaf;fhv;t}ﬁn instru-

(FORM No. 925) i ) ; - ’ ment was received for record on_ the
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