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Klamath Falls,

- - .Oregor;\ Date:
Grantor(s): Malcolm D. Crawford & JJES’ES:%LI:-___QEa_Wf%)rd Address:
Borrower(s): Malcolm D. Crgwfo;d,%Loﬁda L. Craw?ord Address:
Beneficiary: . _UsSe National Bank oé §Or§_ggn Address:
Trustee: _Bank. of Milwaukie i :J ‘Add;ess:

=~ 1. GRANT OF DEED OF TRUST. By signing bqllc'w, | irrevocably grant.

arg

Oregon '

ain, sell and convey to Trustee, in trust, with power of saleé,_the follo

 DEED OF TRUST ©°
(Revolving Credit)ﬂf o

i

11-1-83
132 Eulalona Ct. =i° .
Klamath:Falls; OR.: 97601
132 Eulalona Ct. ‘
Klamath Falls, OR. 97601
2950 Shasta Way :
OR. 97601

Klamath Falls,

10400 S.E. Main

Milwaukie, OR. 97222

wirig

County,

H

Klamath :
k 5 of TRACT 1145; of NOB HILL
Mountaix}{ View Additiom,

property located in_

iy Lot 6 in Blo
Irvington Heights,
according to the of
Klamath County, OR.
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| agree llfal I y’vill be legally bound by a

i

and all buildings and other improvem ures now or later located

security for the debt described below.
agricultural, timber or grazing purposes.

i

, ‘a.resubd
and Eldora

ficial plat thereof on:file:in:the o

Iso &
ated

onit. lam al
il the terms st

ne-Equity Revolving

sion of portions of NOB HILL,
e City of Klamath,
clerk of

ivi
do Heights in th
ffice of the County.

ts from the property as ;

ssigning to Trustee any future ”rérj\
is not currently tsed for

in this Deed of Trust. The property,

. DEBT SECURED. Borrower and Beneﬁciary;«;mer‘pd intoa UsSe
11-1-83 . [

- i

on

The Credit Agreementis for a revolving line of ¢

128

Creditli

redif under which Borrower may obtainone

{Name o

»500.00

ormore loans from Ben

("Cre&ik Agreement”)

f Agreomonl)

eficiary onone or mbrg occasions, the
“The total outstanding balance owing

tal outstanding balances of which may not at ;any time exceed $

under the Credit Agreement, if not sooner paidl, is due and payable on.
Credit Agreement, the payment of ali loans payable to Ben
membership fees, attormeys’ fees (including ar}y on appeal).
Credit Agreement, and any extensions and re newals of any
advanced under the Deed of Trustto protect the security of thi
Trust. This Deed of Trust also secures the re payment of any
interest rate, payment terms and balance dué pnderthe Credit Agreemen

to

-

Credit Agreement and on account of any extension

- INSURANCE, LIENS, AND UPKEEP. i
3.1 will keep the property insured by companies zcceptable to you with
fire and theft insurance, flood insurancé if the property is located in

any area which is, or hereafter will be designated a special flood
[ - ,

hazard area, and extended coverage in$ ;:rancé L

R IR T SIS RR

The policy amount will be enough to pay the entire amount owing o

the debt secured by this Deed of Trusl af the insurable value of the
property, whichever is less, despite any “co-insurance” or similar
provision in"the policy. The insurance policies will ‘have your
standard loss payable endorsement. No on'e but you has a mont-
gage or lien on the property,- except the following .“Permitted
Lien{s)": I I I

_State of Oregon!

i

3.2 t will pay taxes and any debts that mylghtf'::ecome a lien»on"ma
property, and will keep it free of mortjages and liens, other than
yours and the Permitted Liens just destribed. ' :

in good

3.3 | will also keep the property conditio
f the improvements.

_ prevent the removal of any 0

greed to in this Section 3 are not done, you
may do them and add the cost to the Credit Agreement. 1 will pay the
cost ‘of your doing these whenever you “ask, with ‘interest at the
floating rate charged under the Credii Agreement. Even if you do

ngs, my fai ' jill be 2 default under Section 6,

3.4 I any of these things a

these things, my failure to do them will be &

and you may stilt use other rights you h‘av'e for the defaull. .

[

il

52-6074 6/83

¢
i §
{

10-1393
eficiary at any time under the
collection costs and ali other al
length. This Deed of Trust also secures
s Deed of Trust; and the pel
future advances, with interest th
t may be indexed, reviewed or renegotiate
s and renewals of the Credit Agreement.

ndition and repair and wilt

Cr

4. DUE-ON-SALE. | agree that you may,
payable ali sums secured
_property, of an interest in

< ‘gxercise'the option o' acce!
remedies permitted under this De

wsterred,

+" sales or transfers.

5. PROTECTI

|ater be necessary to
pay all recording fees and other fees and cost

6. DEFAULT.

6.1 Ityoudon'treceive any payment on the debt se<
Trustwhenitisdue: - :

62,

- thete is a default under any secy
/7 security document that secures any
v Deédof Trust; ™ ! :

64 i I,'ha\:/e givén youafalse financial stal

"l thetru
“ use of

_ 6.5 Ifany creditor t
"+ ..account any cor
.i".; lake any othermoney ot

mounts that are payable to Bene

rlormance of my covenants and agreem

ar,any partof the property.

6¢3’ itany co-borrower or | become insolv

_ This Deed of Trust secures the performance ofthe
edit Agreement, the payment of all interest, late charges,
ficiary at any time under the
ali other sums, with interest thereon,
ents under this Deed of
ereon, made to Borrower under this Deed of Trust. The
din accordance with the terms of the

the payment of

at your option, declare due and
by this Deed of Trust if all ‘or any part of the
the property, is sold or transferred. If.you
lerate | know that you may use any default
od of Trust and applicable law. 1 know
under this due-on-sale provision each
oran in;i;resiih lhé property, is sold or
d your rights on’any previous
; Voo

that you may exercise your rights

. time all

‘transferred, whether or not you exercise!
R INTEREST. 1 will do anythiﬁ'g that may now or
perfect and preserve this Deed of Trust, and | will
s involved.

NG YOU

1t will be a defauit:
‘:Jred by this Deed of

{ 1 have made in this Deed of Trust, or
rity agreement, mortgage, or other
pertof the Jebt sscured by this

tQ k2ap any agreemen

entor bankrupl; 7

R IR - o
tement, or if | havent told you ::
th about my financial situation, about the security, or about my
the money; : P o
ies, by legal process, to take money from any bank .
borrower or | may have, 0r tries; by legal process. t0-
property | may then have coming fromyou;




. i .

reqiqse ordeclare aforfeiture on
contract; or to foreciose any

roperty; i ;

9.;CHA:NGE OF ADDRESS. | wilt givé you m;/ new aﬁdress in writing

7. YOUR RIGHTS AFTER DEFAULT. After a default you will have the ;:Zf:j;’f' 's’,"s;f You may give me any notices by regular mai at the
following rights and may use any one, g ran)fcombination ofthem, atany es ©given you.

time. 10. OREGON LAW APPLIES. This Deed of Trust and the loan it secures

RIS S : ) will bé'governed by Oregon law,
7.1 You may declare the entire secured debt immediately due and e PITS

Payable all at once without notice, ! ! ¢ : 11._ NAMES OF. PARTIES. In this Deed of Trust “I" means Grantor(s) and
R i “you" means Beneficiary. :
7.2 Subject to any limitations imposed by applicable law either before or R
after a sale of the Property under a.judicia foreclosure, or before a
sale of the property by adVenisemei n and sale by the Trustee, you'

may sue for and recover from Bo_[rower_ all amounts femaining .
under the Credit Agreement and uncler this Deed of Trust.

7.3 You may foreciose this Deed of Tr@;fst ur_ider applicable 'lawi either lagree to alt the terms of this Deed of Trust,
- judically by suitin equity or non judicv’_a!ly by advertisement and sale, ' s

7.4 You may have any rents from the prfopeny collected and péy the
amount received, over and abovezasts of collection and’other. :

lawful expenses, on the debt securécfl ;by this agreement,

*1.7.5' You may use any other rights you ha)fe under the law, this Deed of
Trust, or other agreements. S ItS BT F
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STATE OF OREGON

Countyof .. Klamath

< : : { ! :
Persanally @ppeared the above nameg _ﬂ&%
and acknowledged the foregoing Deed of Trust tobe i her_ _ voluntary act,

;

! ; § .
o . Before me:
t } 4

; .. =
My commission expires
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DEEDOFTRUST | ST THISSPACEF:;OHHE.EORDVERUSET LA R
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' STATE: OF OREGON, )+ Prri
Countyof . : Klamath )

Filed for record ot request of

S

Grantor " |

pereteay : . on this. /th day of NOVE’ - _A.D.19° :
DT e ame e
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