THIS DEED OF TRUST mxde thr o

I.l

A _hetween C, SUE LOVELAND JACK PIAZZINI and LINDA PIAZZINI

! . R T — » &5 grantor,

‘whose addressis 5. 335 Mason Lane Lo __Klamath Falls -  erie e
: - (Streetand number) .. : ¢+ - (Gt : State ?f Oregon,
SAFECO TI’[‘LE INSURANCE COMPANY OF OREGON L o '.a;sTnjxétteje,;nnd

H

: ] e

U.S. DEPARTMENT OF HOUSING ' AND URBAN DEVELOPMENT - = ' b
.lsﬂeneﬁcnry.

WITNESSETH 'l'hat Grantor rrrevocably GRANTS BARGAINS 'SELLS and CONVEYS to TRUSTEE IN: “TRUST, j WITH

POWER OF SALE, THE PROPERTYIN . Rlamathi = ' County, State of Oregon, described as:

-LotulQ Block 35 HOTSPRINGS ADDITION to the CJ_ty
of’. hlamath Falls, accordlng .to.the official plat.
thexeof.on file :in. the off:l.ce of ‘the- County Clerk

of " hlamath County "

H

14

y

which said aescribed prn pert‘y is not currently used for agricultural, timber or g&azing purpbres ;

Together with all the te nemcnts, hereditaments, and appurtenances now or hereafter thereunto belongrng or in anywise appertammg,
the rents, issues, and profits ‘thereof, SUBJECT. HOWEVER .to. the right, power. and authonty heremafter glven to and conferred

upon Beneficiary to collm.t nnd ‘apply such rents. issues, and. profm
TO HAVE AND 'l‘fD HOLD the same, with the appurtenances, into Trustec
FOR THE PURPO SE OF SECURING PERFORMANCE of each agreement of Grantor hercm contamed and pnyment of the sum

of $ 36,100.00

'
i

; wrth interest thereon lccordmg to the terms of a promissory note, dated__Nmb_eI_lJ_th_._

.19 R‘l payable to Benef:clary or order and made by Grantor, the final payment of principal and mlerest thereof lf

not sooner paxd shall be due‘and ‘payable on the first day,of sJanuary , 1991

: 1. Privilege is resewed to pay the debt in whole, or.in an amount equal to one or more monthly’ payments on the pnnc:pal that
are next due on the note, on the first day of any month prior to maturity: Provided, however, That written notice on an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment.

2. Grantor agrees o pay to Beneficiary in addition fo the monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully paid, the following sums: :

(a) An amount su fficient to provide the holder hereof with funds to pay the next mortgage insurance premium if thxs
instrument and the note secured hereby are insured, or a monthly uharge (in lieu of a mortgage insurance premium) if they are held by
the Secretary of Housing and Urban Development as follows: ‘

(1) If and so long as wid note of cven date and this instiument are lmured or are reinsurcd under the provisions of the National Houung A-.t an

amount sufficicnt 10 accumulate in the hands of the holder one (1) month prior to its due date the annual mortpage insurance premium, in
order to provide such holder with funds to pay such premium to the Scecrctary of Housing and:Urban Development pursuant to She

National Housing Act, as amended. and agphtablc Rugulations thereunder: ar
() If and so long as said note of even date and this instrument are held by the Secrctary of llommf/.md Urban Devclopment. @ monthly charge (in

licu of a mortguge insurance premium) which shall be in an amount ¢qual to one- twellth (1/12) of one-half (1/2) pes centum of the average

outstanding baiance duc on the note computed without taking into account delinquencics or prepaymients;
. (b) A sum, as estimated by the Bcncl'l\ury. equnl to the ground rents. if any, and the taxes and special assessments next due on
the premises covered by this Deed of Trust, plus the premiums that will next become due and payable on policies of fire and other
hazard insurance on the premises covered hereby as may be required by. Beneficiary in amounts and in 2 company or companies
satisfactory to Beneficiary. Grantor agreeing to deliver promptly to Beneruary all bills and notices thcrefor less all sums already paid-:
therefor divided by the number of months to elapse before 1 month prior to the date when such ground rents premiums, taxes and
assessments will become :delinquent, such sums to be held by the ,Beneficiary xn trust to pay said ground rents, premrums taxes and’
special assessments, before the same become delinquent; and ‘ :

:*. +(c) All payments mentioned in the two pre\.edmg subseuuons of this paragraph and all paymems to be made under the note. .
secured hereby shall be:added together.and the’ aggregate amount ercof shall bc paid each month ina sx:,-s: :ay-nezt to be applied:;;
by Beneficiary to the following items in the order set forth: %

“ (1) premium charges’undur the contract.of i insurance - with: lhe Sccretary of. Hou\mg and Urban Developmcm or monthly r.?mge on

’ <. mortgage insurmec ‘premium), as the case may be;’
(11) pound rents, if arl) tares, special assesrmcnts. fire lnd other hazard insurance premiums:

STATE OF OREGON
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(111) interest on the note secured hereby:and |

(IV) amortization of the principal of the said notc, : . ; PR ER :

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due date of the next

such payment, constitute an event of default under this Deed of Trust. :

' .3..In the event that any payment or portion thereof is not paid within fifteen (15) days from the date the same is due, Grantor
agrees to pay a “late charge” of four cents (3¢} for each dollar so overdue, if charged by Beneficiary. ;

‘ 4. 1f the total of the payments made by Grantor under (b) of ‘paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents, taxes or assessments, or insurance premiums, as the case may be, such excess, if the

loan is current.at the option of the Grantor shall be eredited on subsequent payments Lo be niade by Grantos, or refundedto the Gramor. I,
however, the monthly payments made under (b) of paragraph2 preceding shall not be sufficient to pay ground rents, taxes, and

assessments. and insurance premiums, as the case may be, when the same shall become due and payable, then Grantor shall pay to
Beneficiary any amount necessary to make up the deficiency on or before the date when payment of such ground rents. taxes.
assessments, of insurance premiums shall be due. If at any time Grantor shall tender to Beneficiary. in accordance with the provisions
hereof, full payment of the entire indebtedness: secured hereby, Beneficiary shall, in computing the amount of indebtedness, vredit to
the account of Grantor all payments made under the provisions of (a) of paragraph 2, which the Beneficiary has not become obligated

to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
of (b) of paragraph 2 hereof. If there shall be a default under any of the provisions of this Deed of Trust and thereafter a sale of the
premises in accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise after default, Beneficiary shall
apply, at the time of the commencement of such proceedings, or. at the time the property is otherwise acquired. the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as 2 credit against the amount of principal then remaining

unpaid under said note and shall properly adjusl. any payments which shall have been m_ade under (a) of paragraph 2.

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES:
= 'S. To keep said premises in as good order and condition as they now are and not to commit or permit any waste thereof.
reasonable wear and tear excepted. Lo : < ) :
: 6.. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged, or destroyed thereon, and pay when due all costs incurred therefor, and, if the loan secured hereby or any part thereof is
_being obtained for the purpose of financing construction of improvements on said property. Grantor further agrees:

{a) to commence construction promptly ;and in any event within 30 days from the date of the commitment of the Department
of Housing and Urban Development, and complete same in accordance with plans and specifications satisfactory to Beneficiary,

(b) ‘to allow Beneficiary to inspect said property at all times during construction,

(¢) to replace any work or materials unsatisfactory to Beneficiary, within fifteen (15) calendar days after written notice from
Beneficiary of such fact, which notice may be ‘given to the Grantor by registered mail, sent to his last known address, or by personal
service of the same, ' s : :

(d) that work shall not cease on the construction of such improvements for any reason whatsoever for a period of fifteen (15)
calendar.days. : b : T
The Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a default by Grantor under this
numbered paragraph, is authorized to accep! as true and conclusive all facts and statements therein, and to act thereon hercunder.

7.. Not to rempove or demolish any building or improvement thereon. . :

8. To comply with all laws, ordinances, regulations, convenants, conditions, and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and other hazards, casualties, and contingencies including war damage
as may be required from time to time by the Beneficiary in such amounts and for such periods as may be required by the Beneficiary,
with foss payable to the Beneficiary and Grantor, as their interests may appear, and to deliver all policies to Beneficiary, which
delivery shall constitute an assignment to Beneficiary of all return premiums.

10. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee elect to also appear in or defend any such action or proceeding. to pay all
costs and expenses, including cost of evidence of title and attorney's feesin a reasonable sum incurred by Beneficiary or Trustee.

11. To pay at least 10 days before delinquency all assessments upon water company stock, and all rents. assessments and
charges for water, appurtenant to or used in' connection with said property. to pay, when due, all encumbrances, charges, and liens
with interest, on said property or any part th ereof, which at any time appear to be prior or superior hereto: to pay all costs, fees, and
expenses of this Trust. T ;

12. To pay immediately and without demand all sums expended hereunder by Beneficiary or Trustee, with interest from date of
expenditure at the rate provided on the principal debt, and the repayment thereof shall be secured hereby.

13. To do all acts and make all payments required of Grantor and of the owner of the property to make said note and this Deed
eligible for insurance by Beneficiary under the provisions of the National Housing Act and amendments thereto, and agrees not to do,
of cause or suffer to be done, any act which will void such insurance during the existence: of this Deed. . :

IT IS MUTUALLY AGREED THAT: R

14. Should Grantor fail to make any payment or to do any act as herein provided. then Beneficiary or Trustee. but without
obligation so to do-and without notice to or demand upon Grantor and without releasing Grantor from any obligation hereof, may:
Make or do the same in such manner and to such extent as either may deem necessary to protect the security hereof, Bencficiary or
Trustee being authorized to enter upon the property for such purposes; commence, appear in and defend any action or proceeding
purporting to affect the security hereof or the nghts or powers of Beneficiary or Trustee; pay, purchase, contest, of compromise any
encumbrance, charge, or lien which in the judgment of either appears to be prior or superior hereto: and in exercising any such powers,
incur any lability, expend whatever amounts; in its absolute discretion it may deem necessary therefor, including costs of evidence of
title, employ counsel, and pay his reasonable fees.

15. Should the property or any part thereof be taken or damaged by reason of any public improvement or condemnation
proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled to all compensation, awards, and
other payments or relief therefor, and shall ‘be entitled at its option to commence, appear in, and prosecute in its own name, any
action or proceedings, or to make any compromise or settlement, in connection with such taking or damage. All such compensation,
awards, damages, rights of action and procteds, including the proceeds of any policies of fire and other insurance affecting said
property, are hereby assigned to Beneficiary ; who may after deducting therefrom all its expenses, including attorney’s fes, release any
moneys so received by it or apply the same on any indebtedness secured hereby. Grantor agrees to execute such further assignments of
any compensation, award, damage, and rights of action and proceeds as Beneficiary or Trustee may require. ‘

16. By, accepting payment of any sum sccured hereby after its due date, Beneficiary does not waive its right either to require
prompt payment when due of all other sums 0o secured or to declare default for failure so to pay. :

17. At any time and {rom time to time upon written request of Beneficiary, payment of its fees and presentation of this Deed
and the note for endorsement (in case of full reconveyance, for cancellation and retention), without affecting the liability of any
person for the payment of the indcbtedness Trustee may (a) consent to the making of any map or plat of said property. (b) join in
granting any easement of creating any restriction thereon; (c) join in any subordination or other agreement affecting this Deed or the
lien of charge thereof. (d) reconvey, without warranty, all or any part of the property.

The Grantee in any reconveyance may ;be described as the ‘‘person or persons legally entitled thereto,” and the recitals therein of
any matters or facts shall be conclusive proof of the truthfulness thereof. - : : 4

'18." As additional security, Grantor hereby assigns to Beneficiary during i hese trusts, all rents, issues, royalties,
and profits of the property affected by this Deed and of any personal property located thereon. Until Grantor shall:default in the
payment of any indebtedness secured hereby or in the performance of any agreement hereunder, Grantor shall have the right to collect
all such rents, issues, royalties, and profits carned prior to default as they become due and payable.

19. Upon any default, Beneficiary may 8t any time without notice, either in person, by agent, or by a receiver to be appointed
by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon any take possession of
said property or any. part thereof, in his own name sue for or otherwise collect such rents, issues and profits, including those past due
and unpaid, and apply the same, less costs nnd expenses of operation and collection, including reasonable attorney’s fees, upon any

indebtedness secured hereby, and in such’ order as Beneficiary: may: determine. The entering upon and taking possession of said
property, the collection of such rents, issues and profits and the application thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice. : :

20. Upon default by Grantor in payment of any indebtedness securcd hereby or in performance of any sgreement hereunder, 3%
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mﬂ,gmmmjmm PO XEALH pexiRxbodedistbdne fxondox .
whxoroorxex Beneficiary may declare fall suins secu ereby immediately due and payable by delivery to: Trustee of writien
declaration of ‘default and demand for sale, and of written notice of default and of election to causc the property to be sold, which
notice Trustee shall cause to be duly filed for record. Beneficiary shall also deposit with Trustee this Deed, the note and all documents
evidencing expenditures secured hereby. !

31. After the lapse of such tim: as may then be required by law following the recordation of said notice of default, and notice
of sale having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place
fixed by it in said notice of sale. either as a whole or in separate parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such property, if consisting of several known lots or parcels, shall be sold), at
public auction to the highest bidder for cash in lawful money of the United States, payable at time of sale. Trustee may postpone sale
of all or any portion of said propertyi by public announce h time and place of sale, and from time to time thereafter may
postpone the sale by public announcement at the time fixe i “Trustee shall deliver to the purchaser its
Deed conveying the property so sold, but without any tovenant Or warranty, €Xpress or implied. The recitals in the Deed of any
matters or facts shall be conclusive proof of the truthfulness thereof. Any person. including Grantor, or Beneficiary, may purchase at
thes sale. After deducting all costs, fees.:and expenses of Trustee and of this trust, including cost of title evidence and reasonable
attorney's fees, in connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
hereof not then repaid, with accrued interest at the rate provided on the principal debt; all other sums then secured hereby; and the
remainder -if any. to the person or persons legally entitled thereto.

232. Beneficiary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
named. and thercupon the Trustec herein named shall be discharged and Trustee so appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee herein. .

23. This Deed shall inure to und bind the heirs, legatees, devisees, administrators, executors, Successors, and assigns of the
parties hereto. All obligations of Grantor hereunder are joint and several. The term +Beneficiary” shall mean the owner and holder,
including pledgees, of the note secured hereby, whether or not named as Beneficiary herein.

24. Trustee accepts this Trust iwhen this Deed. duly executed and acknowledged. is made public record as provided by law.
Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in
which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee.

25, The term *“*Deed of Trust, " as used herein, shall mean the same as, and be synonymous with. the term **Trust Deed,” as used
in the laws of Oregon relating to Dueds of Trust and Trust Deeds. Whenever used, the singular number shall include the plural, the
‘plural the singular, and the use of any; gender shall be applicable to all genders. :

26. Attomey’s fees, as used ir this Deed of Trust and in the Note, “*Attomey's Fees" shall include attorney’s fees, if any, which

shall be awarded by an Appellate Court ; X " QLO/W &\6&\\*‘, GPO 8968-269

: : ~ I Signature of

Grantor. . Signature of Grantor.

STATE OF OREGON | .. s
COUNTY OF :
N : . hereby certify that on this

day of . November ,19_83 , personally appeared before me
¢ SUR-LOVELAND 1ACK_PIAZZINT and TINDA PIAZZINT : R
t&?h}e"\ﬁ:ob}q to‘.bp"thg‘ individual;vdescﬁbcd in and who executed the within instrument, and acknowledged that
S \t‘ ey _/4. signed and s=aled the same as i their free and voluntary act and deed, for the uses and purposes

1ein mentioried, .. ~ Lo ,

X :Gﬁ’lcn under ‘n‘!y -pa,nd_ and offigial seal the day and year last above written.

( I, the undersigned,

> & < a0t K
Ty 1 -, '
Notary Public in and for the State of Oregon.

-

. My commission expires & S5 5

‘ REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

To: TRUSTEE. A ] ;

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note, together with
all other indebtedness secured by said Dacd of Trust, has been fully paid and satisfied: and you are hercby requested and dirécted on payment 10 you of
any sums owing to you under the terms of said Dced of Trust. to cancel said note above mentioned, and all other evidences of indebtedness secured by
said Decd of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty. to the parties designated by the
terms of said Deed of Trust, all the estate now held by you thereunder, :

Dated 1 .19

Mail reconveyance to

.

STATE OF OREGON | .
COUNTY OF '

] hereby certify that this '\githln Decd of)‘ﬁis‘l was filed ‘in this oflice for Record on the : day of
: i, ADAY i, 8t “o'clock . Mhand was duly recorded in Book
of Rec:ufrd of Mortgages o : : County, State of Oregon, on

Recorder.

Deputy. .

HUD-§2169t {2-79} ~




ADI)ENDUM TO DEED OF TRUST

FHA Case Np, 431-154342-203
IF ALL OR ANY PART OF THE' PROPERTY SECURED BY THIS DEED OF TRUST
OR AN INTEREST 'niEREIN IS SOLD OR TRANSFERRED BY TRUSTOR WITHOUT
BENEFICIARY'S PR[OR WRITTEN CONSENT; BENEFICIARY MAY, AT BENEFICIARY'S

OPTION, DECLARE ALL SUMS SECURED BY THIS Deep oF TRUST TO BE IMMEDIATELY
DUE AND PAYABLE. 3

IF BENEFICIARY EXERCISES THE OPTION TO ACCELERATE, BENEFICIARY
SHALL MAIL TRUSTOR NOTICE OF ACCELERATION, SUCH NOTICE SHALL PROVIDE
A PERIOD OF NOT ‘lLESS THAN 30 DAYS FROM THE DATE THE NOTICE 1S MAILED
WITHIN WHICH TRUSTOR MAY PAY THE SUMS DECLARED DUE. IF TRUSTOR FAILS
TO PAY SUCH SUM PRIOR TO THE EXPIRATION OF SUCH PERIOD, BENEFICIARY.
MAY, WITHOUT FLRTHER NOTICE OR DEMAND ON TRUSTOR, REQUEST THE TRUSTEE
TO SELL THE PROPERTY PURSUANT 'ro THE TERMS OF THIS DEED OF TRUST.

v - P13 -
< 6&:—:7 23

WHEN RECORDED, RETURN Tq§

Richard Lukens o
George C. Reinmiller & Assocn.ates

Attorneys at Law
610 S. W. Aldex Street 7 Sulte 1015

Poxtland, Dreen? 97205 i : ‘ STATE OF OREGON, }
| | ‘k County of Klamath )
ffed for record at request of

ok

‘ ¢]
an .hn.. Z___dcy of_lll_?,\_f_____A D.19 2. 3

Ay 2:49 o'clock P M, ond duly
e M83  of Mortga»'es

recorded in Vol

Prommmd

‘;Lle___-———
EVELYN BIEHN County Clerk
‘- ’Dy - s Deputy
e 16.00 |




