ESTOPPEL DEED i

THIS IN Jerr: . Brazille and Patrick band..and-wif
hereinafter colled the first party, an The.. Stake. .0 ..D.rggon..hy...and..thrgg he.. Di  of . Veterans!
hereinafter called the second party; WITNESS'ETH: : ERN ’ : fa:
Whereas, the title to the real property hereinafter described is vested in fee simple in the ‘first plarf;",“ subject to
the lien of a mortgage or trust deed recorded in the mortgage records of .the county hereinafter named, in B (zeal/
volume No.....M80 at page ... thereof or as fee/file/instrumgr}t/mi_crofilm/recéption No.

d records hereby being made, and. the notes and iqdqpfgangss secured by sai

(state which), reference to sai 3

or trust deed are now owned by the second pérty, on which notes and indebtedness there is now owing and unpaid
the sum of $...53,938...83 , the same being now in default and said mortgage or trust deed being now subject to
immediate foreclosure, and whereas the first party, peing unable to pay: the same, Has requested the second party to

accept an absolute deed of conveyance of said property. in satisfaction of :the indebtedness secured by soid mortgage
and the second party does now accede to said request. . ey o D . :
NOW, THEREFORE, for the consideration hgr,einaf_ter ,stated.,(_which includes the cancellation of the notes
{ and indebtednizés secured by said rziortgagé br trust deed and_ the»surre‘nder thereof marked «paid in Full” “to the
. first paftyj; the_first party does hereby. grant, ‘bargain, sell “ahid convey unto the second party, his heirs, SUCCessOrs
l:-“nd a?s;gns, BII «pf. the fcllowing described real property situate in - ath.ee County, State of
.., to-wit: [ ; ;

Lot Z?,i‘iﬁlhip;g:k;':las of Bu‘naf,:Viétab Additiofx to thCityof ‘Klamath Falls,
; Oregoms according to the official plat th@are.of_dnffile“ in office of the
_.County. C];er"kdof Klamath County, Oregon- do : o
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i together withiall of the 'teiiement's,"hé;éditaments and appurtenances thereunto pelonging or in anywise appertain-
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J.S%:cry,..]).,.:...and;.E atricia-A ....,Brasi.:lle o e

329A{.Nevada....Street.’ st bed : St County of
Klamath.wEalls;.,OR...Q.'lbOl ke R IREE I © . 1] certify that

GRANTOR'S NAME A:‘.VDMA.BD‘R - .
N C ' . “jas received for rec
state of Oregon, Veterans' AEfalrs .- e i

1225. Ferry stract . SE.» - R ‘ T
Salem,' OR 973100 o i
B nllkaf-l;'ﬁ NAME AND ADDHEES
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'J"’ﬂ(‘;'i |‘|‘:!\'§"VEU 2 No. .... .

: von " pag or as fee/file; instru-

prconDLICS USE /iuicrbﬁlm[y:ceﬁflon IO o oeressereriness

ST of DEeds of said county.
Witness my hand and seal of
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TO HAVE AND TO HOLD the sarne L;mto said'secon?d party, »l:u'sk hex;r‘:s;—/skd‘c'cé‘ssors and assigns forever. ST
‘And the first party, for himself and this heirs and legal represéntatives, does covenant to and with the s;econd
party, his heirs, successors and assigns, that the first party is:lawfully seized in fee simple of said property, free and

clear of incumbrances except~said:mortgageel or trust.deed and; further except ...

ey

that the first party. will warrant and forever defend the above granted premiées, and every part'and parcel ‘thereof

against. the jawful claims and demands of iall persons whomsoever, other than the fiens above expressly excepted; that
this deed is intended as a conveyance, absolute in legal effect as well as in form, of the title to said premises to the

second party and all redemption rights which the first party may have therein, ‘and not as & mortgage, trust deed
or security of any 'kind; that possession of said premises hereby . is surrendered and ‘delivered to said second party;
that in executing this deed the first partj/; is ‘not acting under any misapprehénéion as to the effect thereof or under
any duress, undue influence, or misrepre;;?zntiztion by the second ‘party, Of second 'party‘é’ tepresentétfves, agents or
attomeys;,that this deed is not given as a preference over other creditors of the first party and that at- this time there
is no "persomn, co-partnership or corporaﬁon,‘ other than the second. party, interested in said premises directly or in-
directly, in any manner whatsoever, except as aforesaid.. ' ‘ : ‘ : :

" 'The true and actual consideration paid for this transfer, stated in terms of dollars, PO
o 3 PQ;QL» e g A e ; . .

In construing this instrument, it/1S understood and .agreed that the first party as well as the second party
may be moré than one person; that if the context so reqdires, the singular shall be taken to mean and include the
plural; that the singular pronount means ‘and includes the plural, the masculine, the feminine and the neuter and
that, generally, all grammatical changes shall be made, assumed and implied to make the provisions hereof apply
equally to corporations and to individuals.: :

"IN WITNESS WHEREOF, the first party above named has executed this instrument; if first party is a cor-
poration, it has caused ‘its corporate‘ name to be signed hereto and its corporate seal affixed py its officers duly
authorized thereunto by/order of its Board of Directors. ‘

Dated

Pty executed by @ corporation.
' gHfix corporate seal)

} {i# the signer of the above is @ corporation, Co |
“use the form of qzkr’nwhdgmem npposi'-.) v ; LORS 194.570)
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