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' THIS TRUST DEED, made this’ s 2TER . day of October |
Carl P. Ziegenhirt -and :Linelle 1I. Huddin : O

v

H

,  TRUST DEED

L. -

as Grantor, Transamerica Title Insurance Company. L as Trustee, and
Kenneth Knight and gJudy: Knight, husband and wife with the right of
‘survivorship B I TN R
as Beneficiary,

[ b

Do o WITNESSETH: % ,
Grantor irrevocably grants, bergains, sells and conveys to trustee in trust, with power of sale, the propérty

in Klamath Cotinty, Oregon, described as: : s cel T L

: i

The N4SkSW4SWY of Section 27, Township 35 South, Range. 7 East of the
Willamette Meridian, in the County of Klamath, State of Oregon, LESS
a 60, foot road- right of way recorded June: 11, 1958 in Miscellaneous
volume 12° at page 623. ‘ . H IEREEE P I s S o P

t

together with all and singular the tenements, heredit ts and appur " andall other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of FIFTEEN_ THOUSAND and. NO/1 » ; T T T T T T T T

T T T ($15 ’ ,00.0 . 00) — VT T T :‘Dollars; with interest thereon according to the terms of a promissory

note of even date herewith, payable to benelicinry or order and .mado by grantor, the’ final payment of principal and interest horeof, if
not sconer paid, to be due and payable e ST Ly 190 - ' )

The date of maturity of the debt secured by this instrument is the date, stated -above, on which the linal installment of said note
becomes due and. payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the 'grantor without tirst having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligntions secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becormne immediately due and payable. : :

The above described real property is not currently used for agricuttural, “timber ‘or grozing purposes.

To protect the security of this trust. deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b) join in
1. To protect, preserve and maintain saic! property in good condition granting any easement or creating any .reslnc.!lon thereon: (c) join in any
and repair; not to renwove or demolish any building or improvement thereon: subordination or other agrecment alfecting this deed or the lien or charge
ot to commit or permit any waste of said property”. B . % thereof; {d) reconvey, without warranty, all or any part of the property. The
2. To complute or restore promptly ana! in ‘Mood and workmanlike grantee in any reconve ance may gxe descnh_cd as the “‘person or persons
manner any building or improvement which may 'be constructed, 1, d or legally f.:nh.tled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be ¢ ve proof of the truthfulness thereol. Trustee’s fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; if the beneliciary so requests, to n 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such linancing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a teceiver 10 be ap-
Gal Code as the beneliciary may require and - tu pay for filing same in’the . poinfed by a court, and without regard to the adequacy of any security for
proper public ollice or oflices, as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by  tiling otlicers or searching agencies as._may . be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. . H g " issues and profits, including those past due and unpaid, and apply the same,
: 4. To provide and continuously ‘maintair’ insurance on the buildinds -- less costs and. exf of op ion and col i including r ble attor-
now or herealter erected on the said premises against. loss or damage by fire ney's lees upon-any indebtedness secured hereby, and in such order as bene-

and such other harards as benefici ir, 1 o time require, in. ~ liciary may determine.
an amount not less than Sﬁgﬁfgbig %1rﬁé., written in 11. The entering upon and taking possession of said property, the
jes ac ble to the beneliciary, with loss payable to the latter; collection of such rents, issues and prolits. or the proceeds ol tire and other
policies of ‘insurance shall be delivered ta the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage ol the
if the grantor shall fail for any reason to procure any such insurance and to  property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delault or notice ol default hercunder or invalidate any act done
tion of any policy of insurance now or herealrer placed on sai;_ih buildings, pursuant to auch notice. X
the beneliciary ma rocure the same at grantor's expense. e amount i . " s e
collected wnder anyympe e ther insurance policy may be applied by beneli- * 13. Upon default by grantor in paymen/ of any i ess sscurcd
ciary upon any indebtedness secured  hereby and in such order as beneficiary hereby or in his performance of any agreement dereun d“' t l‘ebe"'t‘llc'ﬂf} hm“)'
may determine, or at option of beneliciary the cntire amount so collected, or ' declare all ’"”,',’.“c“"d {""ﬁb}','mmed"’"ly e ‘"’! P*;)B teh '; s““:d ’;g
2y part thereof, may be released to grantor. Such application or release shall event the y at his o hmn)' pr 1‘0 CI’N’C D;'E ‘15 tn:isedgb
not cure or waive any delault or notice of defaull hereunder or i lidate any m equity as a mortgage or direct the trustee to lorec/ose this trust de Y
act done pursuant to such notice. i A adver! t and sale. In the latier event the b.cnehctary or the trustee shall
5. To keep said premises free Irom conttruction l'ens and to pay all execute and cause to bg recorded his written notu:'eiol :ihefaulg’_and_ his electms
taxes, assessments and other charges that may e levied or assessed upon or to sell the said described real property to salisly fae © igations secure
7 H hereby, whereupon the trustee shall lix the time and place of sale, give notice
agarnst said property before any part of such. taxes, assessments and other 3 (4 h ired by law d % foreclose this trust deed in
charges becomne past due or delinquent and protaptly deliver receipts therelor ‘h"“’ as then .‘;‘g"." ORg 8%“7477"( Fgg‘;;s o for e this trust g€
o beneficiary; should the grantor fail to make ; paynient ol any taxes, assess- the manner provided i 6. 0 36.779. .
ments, insurance premiums, liens or other charfes payable by grantor, either 13. Should the beneliciary elect to joreclose by advertisement and sale
by direct payment or by providing beneliciary, with funds with which to then alter default at any time prior to five days belore the date set by the
make such.payment, beneficiary may, at its option. make payment thereol, trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount so.paid, with interest 'at the rats set forth in the note secured ORS 86.760, may pay to the benel; y or his in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added.to ‘and become a _part of ithe debt secured by this obligation secured thereby (mglud.mg costs and expenses actually incurred in
trust deed, without waiver ot any rights arising Irom breach of any ol the enlorcing the terms of the obligation and trustee's and atforney's fees not ex-
covenants hereol and for such payments, wth’ interest as aforesaid, the prop- cged;ng the ali‘nounttsﬂfmv;,de% byhla&v) otge}' t?lan suchcjornc:’n ;;‘l tl;’c prin-
fore described, as well as the grantor, shall be bound: to the cipal as woul no en be due had no default occurred, an hereby cure
same extent that they are bound for the p&fymentvol the obligation herein the detault, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee. :
out rotice, and the nonpayment thereol shall, atithe option of the beneficiary., 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated 'in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. IR K . 13 be postponed 'as provided by law. The trustee may sell said property either
i 6. To pay all costs, lees and expenses ol this trust including the cost - . in one parcel or in separate parcels and shall sell the parcel or parcels at
ot title search as well as the other costs and ' expenses ol the trustee incurred auction to the highest bidder for cash, payable at the time ol sale. Trustee
in connection with or in enforcingd this obligaticn and trustee’s and attorney's shall deliver ta the purchaser its deed in form as required by law conveying
fees actually incurred. L . N . the property so ‘sold, but without any covenant or warranty, express or im-
7. To appear in and defend any action or proceeding purporting fo lied. The recitals in the deed of any matters of lact shall be conclusive proof
allect the security rights or powers of beneficiary or trustee; and in.any suit,..! of the truthlulness thereof.. Any person, excluding the trustee, but including
action or proceeding in which the !.zencliciary or trus{~e may appear, including the grantor and beneliciary, may purchase at the sale.
any suit lor the foreclosure of this decd. to pay all costs and expenses, In- . . :15.. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence ‘af title and the beneliciary’s or trustee’s attorney’s lees: the " cpayp apply .the proceeds oF saje to payment of (1) the expenses of sale, in-
amount of attorney s fees mentioned in this pasagraph 7 in all cases shall. be’ (i ding the compensation of the trustec and a reasonable, charge by trustee's
fixed by the frm‘l court ‘and .in the event of aniappeal from any judgment or attorney, (2) to the obligarion secured by, the truse deed, (3) to all persons
decree of the trial court. granfor turther ageces to pay such sum as the ap- having recorded liens subsequent to the interest of the trustee in the trust
"'".""l court ’h"’"’ "'d’"d,'!" ceasonable as the Deneliciary’s or frustee's iftoc- deed ns their interests may appear in the order of their priority and (4) the
ney's lees on such appeal. } surplus, if any, to the drantor or to his successor in intcrest entitled to such
It is mutually agreed that: R i . surplus, . ) i >
. 4. In the ovent that any portion or all b said“property shall be taken ., (16, For:any reuson permitted by law beneliciary. may from time to
under the right ol eminent domain or cnnrlanmmmn,.hem'hcmly shall have the time appoint a SUCCEnsOr Of BUCCEWIS to any trustee named herein or to any
right, i it so elects, (o requirc that all or any portion of the monies payable: irustee appointed hercunder. Upon such appointment, and without
as compensation for such tuking, which are in excess of the amount n:q.mrcd convey o the frustee, the latter shall he vested with all title,
to pay all reasonable costs, expenscs and attarney’s fees necessarily paid or powers and duties conferred upon any truatec herein named or appointed
incurred by grantor in such proceedingds, shall be paid to beneliciary -and hereunder. Each such appointment and substitution shall be made by written
applied by it lirst upon any reasonable costs and expenses and attorney's fees, instrupient executed by beneliciary, containing relerenca to this trust decd
both in_the trial and appellate courts, necessarily paid or incurred by bene- and its place ol record. which, when recorded in the oflice of the County
ficiary in such proceedinds, and the hal. applied upon the indehtcdness Clerk or Recorder of the county or counties in which the property is sitluated,
secured hereby; nn(l grantor ndu-rs.l at its owrl expense, lc; lqk!z such Ilmh(ms _shall be conclusive prool of proper appointment of the successor trustee.
nr:g“r'zﬁultm!::‘ph” f".’.','m".'."m‘:rf;‘c’in: ',f'.,", :;;;;:‘#-"-”"’ iin olitaining such com- 17. Trusteo accepts this frust when this deed, . duly executed and
i 9. 1’\! any ’lilne and from l:)rm- to fime upon written requeat ol bene. “Z’,‘."‘m“";‘m“i 's."f"‘""'_ & Pf'":“"k ‘:\:‘ “f As proy 'dsd byl ’”W'.T’";lffl"dm;
. ficiary. payment of its lees and presentation ol thix deed and the note for obligated fo norify any pRr&r BeOOv of pendingd sale under any nther des 0.
iciary, pay trust or of any action or proveeding in which grantor, beneliciary or trustec

endorsement (in case of full reconveyances, for cancellation), without atfecting A , '
‘the liability of any person for. the payment ol | the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

 NOTE: . The Trust Deed Act provides that the trustee hereunder must be.either an attorney,’ who is anactive member-of the Oregon Stote ‘Bor, o bonk, trust compony
or savings and loan association authorized to do business under the laws jof Oregon or the United States, o title Insurance compony outhorized to insure title o real
property of this state, irs bsidiarias, offili ,agents or t hes, the United ;States or any agency thereof, or an esccow agent licansod under ORS 698.505 to 696.585.
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e '
L fully ‘seized it fee simple’

érantor warrants that the proceeds

primarily - for grantor’s persc';nal, . family,
for an organization, or (even if grantor is

(b)

Purposes.

The érantor Covenarts. ancl agjieas*fq .and
of said’. escribed real pr.

wi

of the loan represented_by the above described note and this trust deed are:
household or agdricultural Purposes (see Important Notice below
a natural person) are for business or commercial purposes other

»

than agricultura(

ties hereto, their heirs, legatees, devisees, administrators, execu-

bresentitives,'suécessors lﬁnd,assigHS. The. term beneﬁciary,shall mean the holder and owner, ing:luding pledgee, of the

contract secured hereby,
masculine gender include

IN WITNESS WHEREOF,

whether or not namod

* IMPORTANT NOTICE: Delete,
not applicable; if warranty {a)
as such ‘word Is defined in the Truth-in-lendingf
beneficiary MusT comply with the Act and Regu
disclosures; for this Purpose, if this insfrumenlgis to
the purchas

by lining eu

be a first lien, or is
*3s Form No. 13()
disregard this noﬁm:.

"

',

B

jss

STATE OF CALIFORNIA
COUNTY OF Santa Clara

mwbwmc@mcoeamc&scoc&sa@com%&
OFFICIAL SEAL
JAN  ANDREWS
NOTARY PUBLIC - CALIFORNIA
SANTA CLARA COUNTY

GENERAL ACKNOWLEDGMENT
FormNo. 16 Rev, Te2

s the feminine zmd the neuter, and the singulétr
said grantor has Rereunto
i : ! 3
whichever warranty {a) or (b) is :
is applicable; and the bensficiary is o creditor -
Act ‘and Regulation Z, the

lation b

Usa Stevens-Nes: Form No. 1

or

as a beneﬁciary herein. In/dohstming this deed and whenever the
number includes the plural,

context so requires, the

ksét his

7_making' required
be ‘a FIRST lien to finance
305 .or oquivalent;
ot to finance tho ‘Purchase’
ivalent. If complj,

. before me, the .
appeared

County and State, pfersonally
le I. Huddin

| proved to me on the basis of satisfactory evidence to be the persdn.s... whose name s

: subscribed to this instrument, and acknow

L Ehey. executed it.

leaged to me that

ULL RECONVEYANCE

i REQUEST FOR F

© P Ta be' used only when cbliguﬁor‘u‘hcﬂ‘bim ‘paid. -

v paid and satistied, Yoy :hereby are.directéd, on

said trust deed Or pursuant to statute,
estate now held byfyoq /under the same.

s . Wi L iy
Liotogy : E
DATED: {

iy

TRUST DEED

ISTEVENS.NESS Law PUB; €0.. PORTLAND, ORE. i~ *F .

o il
Mail reconveyance and

to can(;el -all evidences of “indebte,
herewith together with said trust deed) and to reconvey,

‘Without warranty; to the P
documents  to .

< 19,

Beneﬁciary

before

I certify that rhe‘within'instru—

ment was received. for record ‘on the

Zth..day of -November...., 79..83

Yari3 3 so'clock. B.M: and reécorded’

in book/recl /volume No.. M 3. ....0n

page. 12132 or as document/fee /tile/
'insi‘rumeht/miCro{iInz No. 30.296

. Record. of Mortgages of said County.,

SPACE RESERVED.
FOR .
RECORDER'S use -

~ i Witness my handj
Coynf}{ affixed.

Evelyn Biéhn )

and seal of

County Clerk




