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STEVENS-NESS LAw PUSLISHING CO.

i
Lot §14,‘ Block 7,
official plat thereof

. kKlamgatﬁh Coqnty, Oregon.

together with all and singular ‘the 1 s, heredit

tion with said real estate. ;
FOR THE PURPOSE OF SECURING

s and appurtenances and all other
now or hereafter appertaiting, .and the rents, issues and profits thereoi and all fixtrrres now

: -WITNESSETH:
3 7 and conveys to trustee in trust, with power
~-—-County, Oregon, described as:

of JACK fiﬁE VfLLAGE, according to the.
on file in the office of

the Courity )

rights thereunto belonging or in anywise
or hereafter atrached to or used in connec-

sum of . Six. thousand..and .no/100~ -

. Dollars, with interest thereon

note of even date herewith, pavable to beneficiary or

not souner paid, to be due ‘and payable . _.No‘(ember.j

The date of maturity of the debt secured by this :r;struﬁreﬁt

becomes due and payable. In the event the within described properry,

sold, conveyed, assigned or,
then, at the beneticiary's option, all obligations secured
herein, shall become l'mmedl}zfely due and pay: .

To protect the securily of this rrusy deed, grantor agrees:

.. To protect, preserve and mnaintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not fo commit or permit any waste of snid property. coor :

To complete or restore promptly and in fdood and workmanlike
y building or improvernent ‘which may be constructed, damaged or
destroyed thereon, and pay when (lue zl! costs incurred therefor.

. To comply with all laws, ordinances, regulations, covenants, condi-

alfecting said property if the beneliciary so requests, to

il 1 TENts pursuant to the Uniform Commer-

fequire and fo pay for filing same in the

proper public office or oltices, an we/l as the cost of alt: lien searches made

by liling officers or searching agencics as may be deemed desirable by the
beneliciary. i1 1 K :

4. To provide and continuously raintain insurance on the buildings
Tow or herealter erected on the taid premises against loxs or damage by lire
and such other hazards t£e ie elicine may Jfrom h'mn'ic time require. in
an amount not less than $ Tull insurh iev..va Ue .., written in
companies acceptable to the bery liciary, with loss payable to the latter; all
policies ol insurance shall be delivered' to the beneliciary as soon as insured;
il the grantor shall fail for any r:ason to procure any suckh insurance and to
deliver said policies to the beneliciary a: least tilteen days prior to the erpira-

F policy of insurance ‘mow or herealter placed ' on said buildings,
isame at grantor's expense. The amount
nsurance policy may be <ipplied by benefi-

E od hereby and in such order as bencliciary
may (lelerrnine, or at aption ot beneliciney the entire amount so collected, or
any part thereol, may be released . to Krantor, Such applicazion or release shall
not cure or waive any delault or notice of detault hereunder or invalidate any-
act done pursuant to such notice. : | P .

3. To keep said premises Iree rrom construction l'ens and ro pay all
taxes, assessments and other chargss thar may be levied or assessed upon or
against said property before ARy 0art ol such taxes, assessments and other
charges becone past due or delinquent end promptly deliver receipts therefor
to beneliciary; should the grantor fail 10 make payment ofiany taxes, assess~
ments, insurance premiums, liens o

covenants hereol and for such payrients, wth inferest as aforesaid, the prop-
erty hereinbefore described, ‘as well as che drantor, shall be bound fo the
same extent that they are bound :lor rhe payment of the obligation herein
described, and all such
out notice, and the nonpayment ther eof shall, at the option of the
render all sums secured by this trust deed immediately due and
constitute a breach of this trust deed, . ¢ : 4
. . To pay. all costs, iees anc!, expenses. of this trust including the cost
ol title search as well as the other costs ‘and expenses of the trustee, incurred
in connection with or in enforcing fhis obligation and trustee's and attorney's
fees actually incurred. o :
- To appear in and delend ‘any’ action
allect the security rights or powers ol beneficiary
i i in which the beneliciary or tr

payable and

or proceeding purporting  to
or trustee: und in any swit,
appear, including
ard expenses, in-
220rney’s fees; the'
fees ‘mentioned in thix paragraph 7 in all cases shall be
tired by the trial court and in the event of an appeal from any judgment or
decree of the trial courr, &rantor lutther njrees to Ay such sumi as the ap-
pellate court’ shall adjudge trasonable as the Beneliciarys trustee’s arror
ney’s feon on auch appeal. i :
1t is mutaally agreed that: . : .
8.7 In the event that any pottisn or all ol said property shall be taken
under the right of eminent dornain or condrmnation, benehciary shall have the
right, il it so elects, to require_ that el or; any portion of the rnonies payable
as compensation for such taking, which are in excess of the
to pay all reasonable costs, expensecs and ‘attorney's fees n
incurred by grantor in such’ proceedings,  shall Be paid ¢t
applied by ir first upon any reasonable costs and expepses and Mtorney’s fees,
both in the trial and appellate courts, necrssarily paid or inciureed by bene.
ficiary ‘in such proceedings, and the balasee applied upon the indehtedness
secured hereby: and grantor agrees, at ity ‘own €Apense, 1o fake such actions
and execute. such instruments as . sha' be necessary in_obtaining such. com-
Ppensation, promptly upon beneticiary’s ‘request. .
.. At any time and from timeto time upon written request of bene-
liciary, - payment of . its i, tation of this deed and the note for
Cin case of full reconveya-ces, for cancellation), wirhout alfecting
the liability ol any person for the payment of the_indebtedness, trustee may
g dolay s e .

ordersnnd made by Krantor, the final payment of principal

pPayments shall be immediately, due and pavable with- .
beneficiary, |

according to the terms of @ promissory
and interest hereof, it

.19 88

is the date, stated above, on which the final instalimen: of said note
Or any part thereof, or any interest therein is sold, agreed to be

alienated by the grantor without firse having obtained the written consent or approval of the beneficiary,
by this instrument, irrespective of the maturity

dates cxpressed therein, or

The above described r_egl Property is not currently used for agricultural, timber or grazing purposes.

(a) consent to the making of any map or: plat of said property;
franting any easement or creating any restriction thereon: cj join in any
subordination or other adreement alfecti i or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
Krantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there:, any matters or facts shall
e conclusive proof of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than 85,

! 10. Upon any defauls by grantor hereunder, beneliciary may ar any
time without notice, either in person, by agent or by a receiver 1o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any pare thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due "and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such arder as bene-
ficiary may determine. :

11, The. entering upon and “taking - possession of sitid property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or Compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure os
waive any default or notice of detfault hereunder or invalidate any act done
pursuant to such notice.

(b} join in

12, Upon default by granlor in payment ot any indcbh-dncss‘ secured

hereby or in his perlormance of any agreement hereunder, the beneficiacy may

mediately due and payable. In such
roceed to loreclose this trust deed
tee to foreclose ‘this trust deed by
the beneficiary or the trustee shall
N notice of delault and his election
. to satisfy the obligati

hereby, whereupon the trustee shall fix the time and place of sale, give notice

.thereof as then required by law and proceed to foreclose this trust deed in

the manner provided. in ORS 86.740 to 86.795.

13. Should the beneficiary elect to loreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
frustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his s in interest, respec-
tively, the entire amount then due under e trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and frustee’s and attorney's fees not ex-
ceeding the amounts provided by law) other:than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which eveni all foreclosure proceedings shall be dismissed by
_the trustee.

14. Otherwise, the sale shall be held
place designated in the notice of s.
‘be postponed as provided by law.
in one parcel or in

. matters of tact shall be conclusive prool
reol. ' Any person, excluding the trustee, but including
iary, may purchase at the sale.

it 3 15, When trustee sells pursuant to the powers provided herein, trustee
. shall apply the proceeds of sale to payment of (1} the expenses of sale, in-
cluding the compensation of the frustee and @ reasonable charge by trustec's
T oatdorney, . €2) to:the obligation secured by the ' truse deed, (3) to all nersons
aving recorded liens subsequont (o rhe interest of the trusfee: in’ the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the Arantor or fo his successar inn inzerest entitled to such
surplus. . PV . N AT T
.16, For any reason permitted by law teneficiary .may trom time to
time int a or S 10 any trustee named herein or to any
' Successor “‘trusfee appointed " hereunder. Upon such appointment, and without
coaveyance ro the successor frustee, the latter shall be vested with all title,
powers and duties conferred upon any herein named or appointed
hereunder. Each such appointmient and suhstitution shall be ade by written
nstrument  executed by beneticiary, contairing relerence to this trust deed
and its place of recond, whic, when recorded: in the olfice of the County
Clerk or Recorder of the County or counties in which the property is situated,
;shall be conclusive proof of proper i ent of the 07 trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provi by law. Trustee is not
obligated to notity any party hereto of pending sals urdder any other deed of
frust or of any action or proceeding in which Arantor, beneficiary or frustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: .The Trust Dosd : Act provides that the trustan hereunder must be eithor an at

or .savings and loan association authorizad 10 da business under the laws of Oreg
property of ithis state, its subsidiaries, offiliotes, . agents or bronches, tha Unired Star

dr e e Urited Reres,

tormey, whsils on actis eeeber
- K < nle ing

o Qregony Stave Ras, o bank, trust tempany
LS
€S or.any agendy thereof, or on escrow agent

oIy rized to insore title 1o real

tnder ORS 696,505 10 698,555,
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- CoVenap ts,

Parties hereto, their heirs, Iegan:es, devisees, administrarors. execu-

Iiciary shall mean the holder and owner, including Pledgee, of the
rein. In Lonstruing opic decd ang wheneve, the contexy SO requires, the
ingular number includes the plyr, 1,

IN wr TNESS WHEREOF, said grantor pas hereunto Set his pang the day and year first above Written.
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