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EDWARD C,
as Grantor, Klam :’th County Title Company
USSR | S AT N o

Jack.G. Silveira

-y @s Trustee, and

as Beneficiary,

o . WITNESSETH:
Grantor irrevocably drants, bargains, sells and convey:.
in Rlamath 3 ¢

I s fo. trustee in trust, with power of sale, the propeity
--County, Oregon, described as:: SR : A

Lot15 in Block 75,

75, Klamath Falls Forest Estates Highway 66, Unit,
Pla{.: No. 4, according to the ‘official plat thereof on file in the
office of the County Clerk of ‘Klamath. Coiinty,]o;'egon. ‘

together with all and singular the venements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and. the rents, issues and ‘prolits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. : : A :

FOR THE PURPOSE OF ECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm of  —~—==Two Thousznd Nin. Hundred.Forty-Two..and.10/100. .($2942.10)

3 AHI0 56

H X [ I SR SO Ddllars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it |
not sooner paid. to be due and payable ' ko AT R 19.88 . . ]

The date of maturity of the d'ebt secured by this instrument is the date, stated abﬁ;é, on which the final iristallmen!« of said note
becomes due and payable. R i -

The chove described real properly is: not

63,40y

ly used for icultural, timber or grozing purposes.

To protect the security of this: trust deed, grantor agrees: (a) consent to the making of any map or plat ot said pro

; 1. To protect, preserve and maintain said property in good condition granting any easement or creat . ¢ thereon;: (c) join in any

and repair; not 10 remove or demolish any ibuilding or improvement thereon;  subordination or other adreement allecting th i

ot to commit or permit any waste of said property. ‘ thereot; (d) reconvey, without warranty, all or any

- To complete or restore promptly and . in and workmanlike  grantee in_ any Jeconveyance may be

manner any building or improvement which may be constructed, damaged or leg"”y.""“."’d thereto,

destroyed therenn, and pay when due all costs incurred therelor. . e f,:onclus:v{ proot of ‘the fruthiulness thereof. Trustee's fees Jor any ol the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than &5, .

tions and restricrions aflecting said property; if the beneliciary so .requests, o 10. Upon any detault by grantor hereunder, beneliciary may at any

join in erecuting such linancing statements Jursuant to the Uniform Commer- time without notice, either in person, by adent or by a receiver to be ap-

cial Code . as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for

proper public office or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and tnke possession of said prop-

by tiling ollicers or searching agencies as imay be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents.

beneliciary. N | o b issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain on the buildi

now or hereafter erected on the said premites agninst Joss or damage by tire ney’s fees upon any indebtedness secured hereby,
and such other harards as the benelicjary nay from time to time require, in ficiary may - determine. -

an amount not.less than . Mo semeniennn. ., Written in 11. The entering upon and taking possession of s
companies acceptable to the beneliciary, with loss yable to the latter; all collection of such rents. issues and prolits, or the procecds of kire and other
policies of insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
if the grantor shall 1ail for any reason to. procure any such insurance and to property. and the application or release thereof as alotesaid, shall not cure or
deliver said policies to the beneliciary at least lifreen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done :
tion. ol any poiicy of insurance now or herealter placed on said buildings, pursuant to such notice. i
the beneficiary * may procure the same at -grantor’s expense. The: amount . il
collected under any fite or other insurance policy may be applied by benefi- 12. Upon default by grantor in payment ol any ! il
ciary upon any indebtedness secured hereby, and in such order as - beneliciary hereby or in his performance of any agreement hereunder, the beneliciary may i
may . determine, or at option of beneliciary the entire amount so collected, or  declare allkaunlr.s_securcd hereby immediately d’j‘-‘ and payable. In such an ’
any part thereol, may be released to grantor, Such application or event the }'!
H

¥

L e “"person . or .persons
and the recitals there'n of any matters or facts-shall

aid property, the i

indebledness_ secured

release shall L y at his el may to loreclose this trust deed

not cure or waive any default or notice of delault : hereunder or invalidate any in equity as a mortgage or direct the trustee o foreclose this trust deed by

act done pursuant to such notice. B o advertisement and sale. In the latle.r event the b.cnchc'ary or the trustee ah_all

5. To keep said premises free from construction l'ens and fo’ pay all execufe and cause fo be recorded his written notice of default and his election {

taxes, assessments and cther charges that muy be levied or assessed upon or fo sell the said described real p tisfy the obligations secured 1
adainst said property belore any part of such taxes, assessments and other hKereby, whercuppn th'e trustee shall fix the time and place of sale, Aive notice

charges become past due or delinquent and rromptly deliver receipts therefor thereof as then'required by law and proceed t }

t

(

'

i

1

i

i

{

i

:

g i o loreclose this trust deed in
to beneliciary; should the grantor fail to mahe payment ol any taxes, assess. the manner provided in ORS 5.5'7‘0 to §6.795.
ments, insurance premiums, liens or other chardes payable by grantor, either 13. Should the bcne!ic:ary .elecf fo, foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then alter default at any time prior to live days belore the date set by the
© make such payment, beneliciary may. at its ‘option, make payment thereot, frustee for the trustee's sale, the Krantor ]
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7:of this tively, the entire amount then due under the terms of the trust deed ard the
trust deed, shall be added to and become a idart of the debt secured by this obligat C
trust deed, without waiver of any rights ariting from breach of any: of the enlo[cmg the terms ol lhe_ oblig ¢ 3
covenants hereol and for such payments, wthiinterest as aloresaid, the prop- ceeding the armounts provided by Iaw) other than such portion of the prin-
erty hereinbelnce described, as well as the ilrantor, shall be bound ‘to the
same extent that they are bound for the puiyment -of the obligation’ herein the default
described, and all such payments shall be imniediately due and payable with-
out notice, and the nonpayment thereol shall. at the option ol the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and i
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to “which said sale may i
constitute & breach of this trust deed. ‘i . . . be postponed as provided by law. The trustee may sell said property either i

6. To pay all costs, lees and expenses of this frust including the cost - o oov parcel or. in separate parcels and shall sell the parcel or parcels at H
of ‘title search as well as the other costs and expenses of the trustee incurred it i e » payable at the time of sale. Trustee i
in connection with or in enlorcing this cbligation and trustee's and attorney’s shall deliver to the purchaser its de i ired H
tees actually incurred.’ i . ) the property so sold, but without any covenant or warrant

7. To appear in and delend any action or proceeding purporting 0 plied. The recitals in the deed of any matters of fact shall b
- allect the security rights or powers of benelicinry or trustee; and in any suit, ol the truthlulness thereof. Any person, excluding the
action or proceeding in which the beneliciary or trustee may appear, including the g and beneliciary, may purch at the sale.
any suit for the loreclosure ol this deed, o ‘pay all costs and expenses, in-
cluding evidence of title and the benelicizry'a or lrusl:e;'u altc;rney's le;s.;ltge

ol ey's lees i 1 in this psragrap in all cases sha e €
fixed by the trial court and in the event of an appeal from any Juddment or ::‘,‘g,’,’:fy'h(eg?ﬂpfg:'ggﬁgﬂi;:eu‘:::;eb.ynihz ::3:?’3::'11
«decree of the trial court. grantor "f',"’" drees fo pay such sum as the ap- aving recorded liens sublequent (0 the interest of the fr.
pellate court shall adjudge s as the Y3 or trustee’s attor- gl E. their interests may appear in the order ol their priority and (4) the
ney’s tees on such appeal. ; . surplus, il any, to the grantor or to his successor in interest entitled fo’ such

It is mutually :greed that: ”' " :d' rall b : . surplus.

8. In the event that any portion or all of sai property sha ¢ taken 'y e .
under the right of i domain or d ﬁon..‘beneltiinry shall have the timo. 16. Fo; any renao:r perm:tle(i 5’,‘: ,’::’ gf::;:l,:c:::,y,,e?‘h’;,z:rz,-‘;’:’,;;
right, it it so_elects, to fequire that all or any portion of the monies payable o sor frustee appointed hereunder. Upon such ap intment, and without
a3 compensation for such taking, which are in cxcess of the amount required conveyance fo the successor trustee, the latter shall be vested with all title,
{o pay all reasonable costs, expenses and attorney’s fees necessarily paid or powers and_duties conferred upon Any frustee herein named or appointed
incurred b}'_ ",‘“'0' in -such proceedings. shall be : paid to bem'lu:mr.,v and hereunder. Each such appointment and substitution shall be made by written
anplied by it first upon any reasonable costs and expenses and attorney’s fees, instrumnont executed by beneliciary, containing relerenca to this trust deed
hoth in the trial and #ppellate courts, necessarily paid .or incutred by bene- and its place of tecord, which, when recorded im the ofli
liciary in such proceedings, and the balance vpplicd upon the indebtedness Cleck or Recorder of the county or counties in which the

secured . hereby: and gdrantor agrees, at its own exprnve, fo take auch actions

or other person so privileged by

e conclusive proot
trustee, but including

d hall b b braini oh co shall be conclusive proot of proper i t of the r trustee,
e et 2 1 b T S Sl e o 17, Troten sccepte hie trost when s dend o ety and
At any time and from time’ to time’ upon written request of bene- acknowledged is made a public record as vided by

N ., nﬁm law. Trustee is not
liciary, payment of its fces and presentation ol -this deed and the note for . ©bligated to notily any parly herefo ol pending sale under any other deed of

! A e H trust or of any action or proceeding in which grantor, beneliciary or trustee
ndorsement (in case of full reconveyances, for cancellation), without alfecting 3 . 3
;he liability of any person for the payment of the ind_ebteéness. trustee’ may shall bo a party unless such action or proceeding ia brought by trustee.

NOTE: The Trust Deed Act provides that the trusteny hereunder must be either an att
or savings end foan ossociation outhorized 1o dobusiness under the laws of Oreg
property ‘of this stote, ins subsidiaries, uf[ilfales,zaglgnxs o(,branzhes, the Unilsd Stat

omey, who is an active member of the Oregon State Bar, o :bank, trust company
on or the United States, a title i 2 horized insure title 1o real

b4 to
es or any ogency thereof, or on escrow agent licensed under ORS 696.505 10 696.585.
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