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THIS TRUST DEED, made this S

day of ...September oy 19.83 . hetween.

as Grantor,

- Jack. G.. Silveixa . .

i

as Beneficiary, i3

: WITNESSETH:-
Grantor irrevocably &rants, bargains, sells and conveys to truste
the I County, Oregon, described as:

Lot 21 in Biock: 76, Klamath Falls Forest Esta

Plat_: No. 4, accprding to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon. :

tes Highway 66 Unit,

together with all and singular  the tenements, hereditaments and. appurtenances and all other rij,
now or herealter appertaining, and ‘the rents, issues and profits thereof and
tion with said real estate. B :

FOR THE PURPOSE 'OF SECURING PERFORMANC.

sum of | ‘.‘T.TWO,‘..,ThQ}JEE‘P@. Seven Hundred do

arg-——

0.00)

. i S O i Dollars, with interest thereon according to the terms o
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of

ot soaner paid, to be due and payable . OCtOber
The date of maturity of the debt sacu,
becomes due and payable. i :
The cbave described real property is not ly used for gri

principal and interest h

I, timber or grazing purposes.
To protect the security of [this trust. deed, grantor agrees: (a) consent to th

1. To protect. preserve and maintain said property in good condition #ranting any easement or creating any restrict
and repair; not 1o remove or demolist:i any building or improvement therean;  subordination or other agreement aliecting this deed or th,
not fo cornmit or permit any waste of snid property, thereol; (d) reconvey, without warranty, all or an

e in trust, with power of sale, the proﬁeityt

ohts. thereunto belonging or in anywise
all fixtures now or hereafter attached to or used in connec-

of each agreement, of graptor herei, confaincd and payment of the
asth (327760 766)

f a pro.

, on which the final installment of said note

e making of any map or pl‘af.ol said property;: (b) join in
iction thereun; (c) join in any
e lien or charge

E ( - ¥ part of the property. The
2. To complete or restore promptly “and in food and workmanlike &rantec in any reconveyance may be described

manner any building or improvement whica may be constructed, damaged or legally entitled thereto,”

as the “‘person or Ppersons

il and the recitals there'n:of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof ol the truthfulness thereof. Trustee's fees lor any of the

3. To comply with all laws, ordinances, regulations, covenants, condi.  ‘3ervices mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property: if the beneliciary so requests, to . 10. Upon any default by grantor hereunder,
join i i 7 Unitorm Commer- time without notice. either in person
filing same in the pointed by a court, and without regard to the adeg
proper public olfice or oflices, as well .as the cost of all lien searches made the indebtedness hereby secured, enter
tl;y tiling officers or searching agencies . as may be deemned desirable by the in i
ersficiary. : .

4. To provide and continuously, maintain insurance on :the buildings
now or_ hereatter erected on the said premises againat loss or damage by fire ney's i
and such other harards as the btnel'glry may from time to time require, in liciary may determine.
an amount not less than § .. ... nf - » written in 11. The entering upon and taking possession of sa
co. i ptable to the b ticiary", loss yable to the latter; all collectio,
policies of ‘insurance shall be delivered to the beneficiary as soon as insured; B or comp
if the grantor shall fail for any reason {o procure any such insurance and to property, and the application or release thereol as afo,
deliver said policies to the beneliciary a. least filtcen days prior to the expira-. waive any default or notice of default hereunder or j
tion of any policy of insurance now cr herealter .placed on said buildings, pursuant fo such notice. -
the beneticiary may  procure lhe_ same . at ! grantor's expense. The amount

upon and take possession of

beneficiary may, at any
. by agent or by a receiver to be ap-
uacy of any security for

N id property, the

n of such rents, issues and profits,' or the proceeds of lite and other
Py .

e

or awards for any taking or damage of the
resaid, shall not cure or

collected under any lire or other insurance policy may be applisd by benefi- 12. Upon' default by grantor in payment of dny indebtedness secured

cary upon any indebtedness secured hereby and in such order as beneticiary  hereby or in his performance of any agreement hereunder,
may determine, or atf option of beneliciary the entire amount so:collected, or  declare ail sums secured hereby immediately due and
any part thereol, may be released to grantor.: Such application or release shall event the beneliciary at his election may

the beneliciary ‘may
payable. In such an

not cure or waive any default or notice of default hereunder or invalidate any N equity as a mortgage or direct the frustee to foreclose this trust deed by

act done pursuant to such notice. , advertisement and sale. In the latter event the beneliciar
5. To keep said premises iree lrom construction Ilens and to pay all execute and cause fo be recorded his written notice of d

taxes, assessments and cther charges thet ‘may be levied or assessed upon or o sell the said described real property to satisty the ob

Adainst said property before any part ol such taxes, assessments and other . hereby, whereupon the trustee shajl {ix the time and place of

efault and his election
ligations secured
sale, give notice

charges become past due or delinquent and promptly deliver receipts therefor  thereof as then required by law and proceed to foreclose thia trust: deed in

to beneficiary; should the grantor fail to make payment of any tarxes, assess- the manner provided in ORS 86.740 t0'86.795,

ments, insurance premiums, liens or other charges payable by grantor, either 13, Should the beneticiary elect to foreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which to then alter default at any time prior to five days before the date set by the
make such payment, beneliciary may, at its :option, ‘make payment thersof, frustes for the trustee’s sale, the grantor or Other person so privileged by
and the amount so paid, with intereat at the rate set fosth in the rote secured ORS 86.760, may pay to the beneficiary or his SuCCessors in interest

hereby. together ‘with the obligations des:ribed in paragraphs 6 and 7 ol this i i

trust deed, vhall be added to and becorne a part of the debt secured by this obligati
frust deed, without waiver of any rightn arising from breach of any of the enlorcing th
cavenants hereo! and for such payments, ivth interest as aloresaid, eeding P
erty hereinbelore described, as well as the grantor, shall be bound to. the cipal as would not then be du

fame extent that they are bound for the payment of the obligation herein the default, in which avent all

he prop- the ided by law) other than such portion of the
e had no’ default occurred, and therehy cure

foreclosure pr dings shall be d;
described, and all such payments shall beimmediately due and payable with- the trustee.

out notice, and the nonpayment thereo! shall, at the option of the beneticiary, 14. Otherwise,
render all sums secured by this trust deed immediately due and payable and :
constitute a breach of this trust deed. i

L be postponed as provided b law. The trustee
. To pay all costs, fees and expenses of this trust including the cost in eopetpone P 4

the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

may sell said property either

in one parcel or in separafe parcels and shall sell the parcel or arcels at
of title search as well as the other costs’ and expenses of the trustee incurred P s b b p

v - - A * by nd ¢ A ¢ auction to the highest bidder for cash, pzyable at: the time of sale.
in connection with or in enlorcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in. form o required by law co
tees actually incurred. : . N

. R . . the property so sold, but without any covenant or warranty, express or im-
e seay2ppear in and defend any action or proceeding purporting to  plied. The recitals in the deed of any matters of fact shall be conclusive proot
affect the security rights or powers of bereliciary or trustee; and in any suit, of the truthiulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the beneliciery ot trustea may appear, including

o H the grantor and beneliciary, may purchase at the sale,
any suit for the foreclosure of this deed, ‘to pay all costs and expenses, .in-
cluding evidence of title and the beneliciary's or_trustee’
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be

15, W,
shall apply the proceeds of sale to payment of (1) the expenses of

hen trustee sells pursuant to the powers provided herein, trustee

fized by the trisl court ang i the event of an appeal from any judgment or cluding the Compensation of the trustee and a feasonable charge by trustee's

A ttorney, (2) to the obligation secured by the trust deed (3) to all
decree of the trial court, Arantor further sgrees (o y such sum as the ap- o H . g

pellate court shall adjudge s as" the b ) ¥'s or trustee’s attor. Davingd recorded liens subsequent fo the “interest of
ney’s tees on such appeal. i .

1 surplus, il any, to the grantor or to his successar in inferest entitled to such
It is mutually agreed that: ! Litting Vs > & e i

8. In the event that any portion or ‘all ol said property shall be taken
under the right of da or d tion, beneticiary shall have the time appoint a successor or succoessors fo any fristee named herein or
right, it it 80 elects, to require that all or Aany portion of the monies payable SUCCessor trustee appointed Nereunder. Upon such appointment, and
ta Sompensation lor wuch taking, which ara in excess of the amount required conveyance fo the successor trustee, the Iatter shall . be vested with
fo pay all reasonable costs, expenses and lees necessarily paid or wers and duties conlerred upon any trusteo hetein named or a
incurred by geantor in such proceedinds,’ shall be paid to bencliviary and ggreurtder. Each such appointment and substitution shall be made b
applied by it tirst upon any reasonable cosis and cxpenses and attorney’s fees, instrument ! by b ticiary, iri
both in the trial and appellate courts, necessarily paid or incurrgd;by bene- and ity place of record, which, when tecarded in the office of t
ticiary in such proceedings, and the balarce applied upon the md-”;(ed{less Clerk or Recorder of the county or counties in which the property
secured heredy: and Arantor agrees, at ity own expense, fto take such actions 5

16. For any reason permitted by law beeeliciary may from time to

y written
8 reference to this trust deed
ke County
is situated,

n i RS shall be conclusive proot of proper appointment of the successor trustee.
and execute such mstruments as shall be necessary in obtaining such com- . - .
pensation, promptly upon beneficiary's requsst. - 17. Trustee accepts this trust when this deed, duly executed and

$. At any time and from time to time upon written request‘ of bene.  &cknowledged is made a public record as provided by

law. Trustee is not

liciary, payment of its fees and presentation of this deed and the note for  obligated to notify any party hereto of pending sale under any other deed of

- P> " 5 f any action or proceeding in which grantar,
endorsement (in case of full reconveyances.:lor cancellation), without alfecting ¢rust or o 7 | &ral »
the liability of any person for the payment iof the indebtedness, trustee may  8hall be a party unless such action or proceeding is bro

beneliciary or trustee
ught by trustee.

NOTE. The Trust Deed Act provides thet the f-ustec hereunder must be either on attorney, who is on active member of the Oregon Stote Bar, o bank,
cr sqvings and :loon ossociation outherized . to do business under the laws of Oregon or the United States, atitle insuronce
property of this store, its subsidiaries, affiliates, agents a- Sranches, 't

trust company
company outhorized to insure fitle 1o real
he United States or ony ogency therecf, or an escrow ogent licensed under ORS 694,505 to 694.585,




d those claiming under him, that he is'law-
lid. _dnencumbered title therets!

5 e e R .
Anter covenants’ and; agrees.to and. with.the beneficiar

> fee simiple of said dise ibed réal ptopeért)f and Hag

Ay sl eed ay

1

H

<oy ey : R I P . :
wad that he will warrant and forever defend thé same ag

ninst all persons whomsosver,

¢ ! !

The grentir warrants that the prazeeds of the loan re
Ca)' primarily for grantar’s. personul, family,
CEY b ate organization, or (even' it ge.

fzfrcsenrﬁl by ‘the above described note
household or agricultural purpnses (<ee’ tmipor
mtor is o natural person) are for Lo

and this trust deed are:
tant Notice below ),
siness or commercial purposes ok

to, inures to thy benefit of and binds all parties hereto their heies, leGatens, devisens, adn
vof, successars und pssigns, The term beneliciaty shall mean. the hbolder and owner, inchedi
Dy, swhether O not Aimed as a'beneﬁciar,‘; herein. In consteuing thic gaed and whenever the concey.
doreder fncluites the ferminine and the neuter, and the singular number ivcludes the phiral. :

-;mé the day and vearTinst a

Hcia

NS
Lol

HEREQF, said grantor has fhereunto set tus

Delote, by lining out, i whickaver wan‘anh} (n)for {b) is
y {=} is appliceble wand ' tre beneficiary is o creditor |
o in the Truthdn»Le:yiEng Act ‘and Regulation. 2, the

MUST vomnly with the Act and) Reguigtion by -moking [ required i : Q e
Dyliiruresgony L pvepsia, if this instrument isvls be' o FIRST licn 15 finance - ~ AL — ANl 2
fependiss efla dadiing, uie Srevens-“e;}iFory No, 1305 'or cquivalent; = ° a .

TN sel ot SOT t2 be g fiest lien, o ig not to'.finance the purchase. . . '

Ry 3 Form Mo, 17 '6, or cquivelensIUf complianee « < v c o e
disregand this nefias, | -

3

¢ tloew 3w

£ ax

P dE
W B

i State of Oregon, County or Kiamatn |
On 7/6/1983 personally appeared., = !
Edward C. Dore, who, being-duLy A

) ~ . sworn, did say that he is the e

i

1

Dore and that he executed the' R

g ~—"3

.i attorney in fact¢ for Jeanfe M , o
|

foregoing instrument by énthOrftjf;ié
j of and in behalf of said Rrincipal’

and he owledged said instru:

ment t0 be the 'act and deed ®f ;"
the sai rincipal. - BEFORE "ME:
: '
f Notary Public‘fo; Oregon
B ; S 1 issio i :
‘ : e P SRR A ] /\7}"‘ com- ‘ss;'un'é.fp:rcs: Ycom “Slh g_?iig_%‘res—"w e

i : REQUEST FOR puLL RECONVEYAf‘Cf

{15 be used only when abligations have baen pois.

¥

H
ey Trustes

Bheoa 3

. : v s o

i avwvner and holder ol all indebtodness decured

reby are direcred, an pay

CEUARInE to xIIERIR. 0 Cotiter Al evidences. ol sing
] glice, AL ey :

Coiih peinee wicd stdeed ) and tllreconvey, without warrandy,

by the toregoing trust deed. Al surms seq
mear to vou of any sums BWINS Lo you undaen
ebtedness s:cu’r:d:h_v safd trust dewsd (which are delivered tu you
ta-the parties designated by

ured b3 said
Puliv podd sad satistied Yeu he

the terms of

Surid i

the ternis of said frust desd the
PO R A 2 T Sy ¢ oilie ssens R reconveyance and doctments 1o . :
f PR
SeAT I HEA 5 .

Beneliciary

ww Pal trae e destrey b Trast Deed OR THE NOIE wi.ch it secures. Both must be delivered 1o e truster far concallalion bafore fecanveyance will be meda,

SIRUST DEED

~STATE OF OREGON,

Prde A agy Ly

; - 'Coun;r_v of . Klamath U '
Gl e e, : COU T certify thar the within u
‘ M WA recedied for rrcosd i the
; .ﬁ.t.h.“dm' of 4V 'ember ,e03
S2r:10:56 oclock A 3, and recorded

SPACE RuSERVED in book/reel/volume No.. V3
FOR pageZ<V b or as documens
RECCREER'S USF instrument/ microfilm No. 3

Record of Morts

~Eve;yaniehnm.C0untylClerk

o S Hr doni i

.




