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THIS TRUST DEED, made this ist

: 20
TRUST DEED

‘s’b!;]l\j"_&?bgef

day ofOCtober , 19.83_ between

Lawrence 'G. and Aileen R. Dooley

REAMATH "COUNTY TITiE &0

, as Trustee, and

as Grantor,

as Beneficiary,

Grantor irrevocably grants, bargains, sell
Kﬁ.amath y & S, rgains, sells

Lot 5 Block @ 9

Plat No.1*,

.County, Oregon, described as:

WITNESSETH:
and conveys to trustee in trust, with power

of sale, the property

] in ‘Klamath/Foreé?t Estates HighwaSI 66 Unit
according to the official plat thereof on file in the

office of thengmr}ty clerk of Klamath County, Oregon. ;

together with all and lar the i‘ene
now or hereafter appertaining,

tion with said real estate.

_hereditaments and appurtenances and all other rights thereunto belonging or in anywise
and ghe rents, issues and:profits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

****Pive.thousand six.

e {$5.,600.00)

sum of

Jhundred. and no/l00****

Dollars, with interest thereon according to the terms of a promissory

niote of even
not sooner paid, to be due and pay’abloy Novem er

n date herewith, payable 'to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

The date of maturity of the ebt secured b;v this ;';lstmment is the date,
becomes due and payable. In the event the within described property,

stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be

s.id, conveyed, assigned or a.lienat:éd b:v the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, al! obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The chove described real property is not currently used for agriculturci, timber or grazing purposes.

To protect the security of this trust deed, grantor adrees:

1. To protect, preserve and maintiin said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said ‘jsroperty.

2. To complete or restore prompiy and in. and workmanlike

any building or impr ment which tay be constructed, damaged or
destroyed thereon, and pay when due all couts incurred therefor.

3. To comply with all laws, ordi regulati condi-
tions and restrictions allecting said properiy; if the beneficiary so requests, to
Join " in ing such fi 1) :pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor filing seme in the
proper public office or offices, as well as the cost of all lien searches made
by tiling officers or searchind agencies as'may be deemed desirable by the
beneliciary. A

4. To provide and continuously mumintain insurance on the buildings
now or hercafter erected on the said premises against loss or damage by fire
and such other harards as the beneficiar, ay frormn j:'me to time’ require, in
an amount not less than Jlnsuraﬁré. vailue..... ; written in

H ptable to the beneliciary, \vith loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion ol any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance. policy may be applied. by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciarythe entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. i

5. To keep said premises free ifrom construction llens and ‘to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such’ taxes, assessments and other
charges becomne past due or delinquent anc! promptly deliver receipts therefor
to beneficiary; .should the grantor fail to niake payment of any taxes, assess-
ments, insurance premiums, liens or other’ charges payable by grantor, either
by direct payment or by providing beneticiary - with funds with. which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, her with the obligati described . in paragraphs 6 and 7 of this
trust. deed, shall be added to and become'a part of the debt secured by this
trust deed, without waiver of any rights urising from breach of any of the
covenants hereof and for such payments, wth .interest as aloresaid, the prop-
erty  hereinbelore described, as well as ths grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shail be immediately:due and payable with.
out notice. and the nonpayment thereof shall,
render. all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. { '

i 6. To pay all costs, fees and expenies of this trust including the cost
of title search as well as the other costs and expenses of the trustee. incurred
in connection with or in enlorcing this oblilation and trustee’s and :attorney’s
fees actually incurred.

7. To appear .in and delend any action or proceeding - purporting to
atiect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciarv or trustee rnay appear, including
any suit for the foreclosure of this deed, ro pay all costs and expenses, in-
cluding evidence of title and the beneliciar:/’s or trustee’s attorney's fees; the
amount of attorney's fees mentioned in this' paragraph 7 in all cases shali be
fixed by the trial court and in the event o an appeal from any judgment or
decree of the trial court, grantor further ajrees.to pay such sum as the .ap-
pellate court shall adjudge r ble as the & hiciary's or trustee’s attor-
ney’s lees on such appeal. :

It is mutually agreed that: X! i

8. In the event that any portion or all ol said property shall be taken
under the right of eminent domain or condeinnation, beneliciary shail have the
right, il it so elects, to require that all or nny portion of the moniex payable
as compensation for such taking, which are in wxcess ol the amount reqyued
to pay all reasonable costs, expenses and uttorney’s fees necessarily paid or
incurred by grantor in such proceedings, - shall: he paid to bencl:cmr’y and
applied by it lirst upon any reasonable costy and expenszes and attorney's fees,
both in the trial and appellate courts, necvssarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its awn expense, o take.such actions
and execute such instruments as shall be necessary in obtaining such comn-
pensation, promptly upon beneficiary’s request. | 3

, At any time and from time to time upon written request of bene-
ticiary, payment of  its fees and presentaticn of this deed and the note for

: endorsement (in case of full reconveyances, Jor cancellation}, without atlecting

the liability ol any person for the payment ol the indebtedness, trustes may

. .at the aption of the beneficiary, - .

(a) consent to the making of any map or plat of said property: (b) join in
dranting any casement or creating any restriction thereon; (¢) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
.grantee in any reconveyance may be described as the “person or persons
legally -entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bere-
ticiary may defermine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or. the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreciose this trust deed
in equity as a mortgade or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and Ais election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereot as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795. i

13. Should the beneficiary elect to foreclose by advertisement and sale
then after default at any time prior to live days before the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the default, in which event all foreclosure pr dings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
‘in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or. warranty, express or im-
pIieJ.’ he recitals in the deed of any matters of fact shail be conclusive proof
of the truthlulness thereof. Any person, excludind the trustee, but including
the grantor and beneliciary, may purchase at the sale,
©+ . - ‘15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, i
cluding the compensation of the trustee and a reasonable charde by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having’ recorded liens subsequent to the interest of the trustee in the frust
deed as their interests may appear in the order of A priority and (4) the
surplus, il any, to the granrar or o his sunvcessor in interest entitled to such
surphes, H

¥, For any reanan permitfed dv law beneliciary may from tine (o
tirne poeint a or 3 10 any Irustce named Nerein or fo any
successor trustee appointed hersunder. Upon such appointment, and without
conveyance to the successor trustee, the latter ahall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and aubstitution shall be made by written
instrument d by beneliciary, taining relerence to this trust deed
and its place’ of record, which, when recorded in the oftice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper i of the trustee.

17. Trustee accepts .this trust when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other. deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a’ party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the tiustes hereunder must be either on ottomey, who I3 on actlva member of the Oregon State Bor, o bank,
or savings and loan cssociation suthorized to do business under tha laws of Oregon or the United States,

trust company
o title insurance company authorized to insure title to real

property of this state, its subsidiories, offiliaten, agents or branches, the United States or any agsncy thereof, or an escrow agent licensed under ORS 696.505 1o £96.585.
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ftjll eized in' fee siraple, of said escribed ! ¢ nd h alid, bered title -theret except
Trus sDéedr’rt\ efrfé’i%&gnsél t?\e'jlténrtfg ‘Fgﬁﬁergr%visaignvsjﬁhuer?g%"fn, eréxe'cueir%g( Edward C.
Dore et us, to Klamath .County Title Co., trustee for Klamath Forest Estates et
gal as bengf:.c:.ary dated ‘Novelnber 18, 1991, recorded December 4, 1881 in Vol M81
ipage 20 which said Trust Deed, beneficia ' ' i ’
p g ?ge twill warrant and forever, defend the same against all rp%so%:gl‘;’eheogsoieerggiglgzzngﬁzrgi;.Eln 1

1 1" “The grantor covenants and’ iég'rées‘to and with the beneficiary and those claiming under him, that he is law-

and tha Wi

i i 7 N

of the loan rgpresented by the above described note and this trust deed are:
household. or agricultural purposes (see Important Notice below),

The grantor warrants that the proceods
a natqrel percon) are for business or commercial purposes other than agricultural

Ca)* primarily for grantor's personal, family,
(b) for an organization, or (even if grantor is
purposes. o
This deed applies to, inures to the benefit of and binds all parties hereto, their h
tors, personal rapresentatives, successor: and assigns. The term beneficiary shall mean the halder and owner, including pledgee, of the
contract secured hereby, wieihier 62 not named as a beneticiacy herein. In/construing this deed and whenever the context so requires, the
e e ;

masculine gender includes the feminine and the neuter, and. the singul. includes  the plural.

B H # f N .
CIN W1 TNESS WHEREOF, said grantor has hereunto set his hand the day and year firs

t above written.

N

S N ¢
by lining out, whichevor warranty :(a} or {b) is f [(,Wﬂh,c‘é 5——“{{—, Rl g

* |MPGRTANT NOTICE: Delete,
not applicable; if warranty {a} is appliceble and the beneficiary is a creditor Lawyence G/, ooley
(e 0

i as such word is defined in the Teuth-in-lending . Act_and Regulation .Z, the
beneficiary MUST comply with the Act and Rogulation by moking required r A’({W’“‘{/
i - disclosures; for this purpose, if this instrum ent is to bo a FIRST lien to finance A
' the purchase of a dwelling, use Stevens-Hass Form No. 1305 or equivalent;

L. ke A KA . .
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o 1L akT. feaBeccama-oan fo Ry

21 dayof ___ Qetober 1983 beforeme,

Stateof -__.California : On this the

: I SS.
County Of'. Orange LS ‘ Pexnny Bumang s
i A tbe undersigned Notary Public, personally appeared |
Lawrence. G. Doole . ,
o personally known to me :
it ‘OA’ Gyl ‘;f Attt [zpproved to me on the basis of satisfaciory evidence
A pggsicéﬁ,f,\‘,\]@[ke R to be the person{s) whose name(s) 45 subscribedto the
A4 NOTARY PUBLIC - CALIFORNIA within instrument, and acknowledged that _Jx_/g_._,::__executed it.
ORANGE COUNTY - ’ —~WITNESS my hand and-official seal. /
My comm. expires (OCT 19, 1984 K ; \
mlc-r. s N

State of California On this the _22__day of

SS.

Countyof __Orange .~ —
C the undersigned Notary Public, personally appeared

i

o 'O personally known tome
P % proved to meonthe basis of satisfactory evidence

" to be the person(s) whose name(s) _,__‘zl;;___________subscribed to the
« within instrument, and acknowledged that she executed it

NESS my hand fficial seal.

OFFICIAL SEAL

PENNY BUMANGLAG |

HMOTARY PUBLIC - CALIFORNIA &
ORANGE COUNTY

My comm. expires OCT 19, 1984

P - AA/&awé

! ©vo 77U STATE OF OREGON,
i :l (FORM No. 881) -~ 10 = - ‘ ‘ L County of . Klamath }ss.
' . ‘1‘ STEVENS-NESS LAW. PUBL CO.. PORTLAND. ORE.- : . RN ’ I certify .th\at the within instrument
! ' was received for record on the ..t . day
§ r Lo of ligvember 19.83.
| fotns e T e b at _10: 50 'clock AJl'f - and recorded
SPACE RESERVED' in bookéree{‘/i_volume No...M03 ... on
! FOR pa 1\20 .............. ‘or as fee/file/inst{;xé

ment/microfilm/ reception No....22 Q3 ..... 5
Record of Mortgages of said County.
Witness my hand and seal of

County affixed.
AFTER RECQRDING R;TURF! T(')‘ 4 - . . .
: : . Evelyn Bienhn, County Clerk

. RECORDER'S UBE- .-

i
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