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THIS TRUST DEED, mado this lst
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September 7983

Bruce B. Distler :and Bénni D-

5&stler, husband and wite

as Grantor,

as Trustee, and

2

TTTTEDWARD TC

as Beneficiary,

together with all and

tion with said real estate.

WITNESSETH:
fontor éxﬂevocably grants, bargams, sells and conveys to trustee in trust, with power of sale, the property
ama County, Oregon, described as:

atl

Falls
Lot 10  Block 97 in Klamath- Forest Estates Highway 66 Unit
Plat No. 4, . accordlng to: the official plat thereof on file in the
offlce of the County clerk of Klamath County, Oregon.

gular the t nts, heredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and paymentr of the

e e

****Geven thousand nine hundred and no/100%*%*%

sum of

($7;900.00) -

Dollars, with interest thereon according to the terms of a promissory

niote of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

N K42.003

not sooner paid, to be due and payable QCtQber

herein, shall become immediately due and payable.

To protect the security of this trust:deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or xmprovement thereon;
not to commit or permit any waste ot said property.
To complete or restore promptly and ' in good and workmanlike
building or impr which may be-constructed, damaged or
destroyea' 1hereon, and pay when due all costs incurred therefor.
=) 3. To comply. with all laws, ordinances, regulations, covenants, condi-
{-=D tions and restrictions a!lectmg said property; if the beneliciary so requests, to
:_’:_JOH'I in such pursuant to the Uniform Cammer-
cial Code as the beneliciary may require and toipay for liling same in: the
waproper. public office or olfices, as well as the cost of all lien searches made
y “filing ollicers or :earchmg agencies as may be deenied desirable by : the
o benehcmry
4. To provide and continuously maintain ‘insurance on the bmldmgs
now or herealter erected on the said premises agiinst loss or damage by l:re
and such other hazards as the benehcwr hom :ma ra time require, m
an amount not less ¢han $11N aﬁfé 4 written in
companies acceptable to the benehcury, with loss pnyable to the latter: all
policies of insurnnce shall be delivered to the beneliciary as soon as insured;
if the granto:r shall fail for any reason to procure: any such insurance and to
deliver said policies to the beneficiary at least filtcen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may - procure the same at grantor's’ expense. The amount
collected under any fire or other insurance policy :may be applied by benefi-
ciary upon any indebtedness secured hereby and in such ora'er as b:nehc'ary
may determine, or at option of y the entire or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.
5. To keep said premises free from construction llens and to pay all
. taxes, assessments and other charges that may be. levied or assessed upon or
against said property before any part of such taxes,:assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make piayment of any taxes, assess-
ments, insurance premiums, liens or other chargen pavable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, bene[xcmry may, at its option, make payment thereof,
and the amount so paid, with interest at the rate et forth in the note secured
hereby, togdether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and becorne a part of the debt secured by this
rrust deed, without waiver of any rights arising. fromm breach of any. of ithe
covenants hereof and for such payments, wth inturest as aloresaid, the prop-
wrty hereinbelore described, as well as the grantor, shall be bound to ,the
same extent that they are bound for the payment of the obligation herein
described, and all such pa s shall be i liately -due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immed’ :ately due and payable and
constitute a breach of this trust deed.
To pay all costs, fees and expenses of thu trust including the cost
ol title search as well as the other costs and expinses.of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees. actually incurred.
7. To appear in and defend any action ur proceeding purporting to
alfect the security rights or powers ol beneficiary or trustee; and in any sult

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the' drantor without first having obtained the wrilten consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for agricultural, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
granting - any easement or creating any restriction thereon: (c) join in any
subordination or other agreement alfecting this deed or .the lien or charde
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the :“person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any defauit by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a recefver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents.
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11. The entering upon and taking possession ol said property, the
collection of. such rents, issues and prolits, or the procce(11 ol tire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aforesaid, shall not cure cr
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by . grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby :mmad:ately due and payable. In such an
event the beneficiary at his election may proceed to lforeciose this trust deed
in equity as a mortgade or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneficiary ‘or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall tix the time and place of sale, give notice
thereof. as then sequired by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at ary time prior to tive days before the date set by the
trustee lor the trustee’s sale, the gmnmr or other person so privileded by
ORS 86.760, may pay to the b y or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (i costs and Ny incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as wuuld not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure p di shall be di d by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in scparate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. 7};1: recitals in the deed of any matters of fact shall be conclusive proof
of the tmthlulness therec[ Any person, excluding the trustee, but including
the and b v, may purchase at the sale.

action or proceeding in which the beneliciary or trustee may appear,
any suit for the foreclosure of this deed, to pay all costs and expenses, ; in-
cluding evndence ot title and the bere’lcmrys or frustse’s attorney’s fres: the

at y's fees menti d in this paragraph 7. in ail cases shaill be
lixed by the tnal court and in the event of an appeal {rom any judgment or
decree of the trial court, grantor further afrees t3 pay such sum as the ap-
pellate court shall adjudge reasonable as the benelicinry's or frustee's artor-
ney's lees on such appeal. R

It is mutually agreed that:

8. In the event that  any pornon or all of” uud property shall be taken
under the tight ot y shall have the
right, it it so elects, to require rhnt all or any porhon of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by Arantor in such proceedings, shall he paid to benehcmry and
applied by it first. upon any reasonable costs and vxpenzes and attorney’s fees,
hoth in the trial and 1 courts, 1y ' paid or incurred by hbene-
ficiary in such proceedings, and the balance apglied ‘upon the indebtedness
secured hereby; and . granfor agrees, at its own eipense, to take such actions
and  execute such instruments as shall be necessury in obtaining such com-
pensation.” promptly upon benehcmrys request. i

t any time and from time to time ugon written request of bene-
liciary, payment ol its fees and presentation of ihis deed and the note ‘or
endorsement (in case of full reconveyances, for cancellatmn) without atfecting
the Imblllty ot any person for the pay ot ‘th: trustee may

15.. When trustee sells pursuant to the powers provided herein, trustee
shail apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensatmn of the trustee and a reasonable c‘)a.rge by trustee's
attorney, (2) to the obligation secured by the trust deed. (3} :o all persons
having recorded liens subsequent to the interest of the irustee in =
deed as their interests may appear in the order of their pricsity
surplus, il any, to the fgrantor or fo his successor in inferess
aurpjus.

16, Fcr any reason permitted by law beneficiary —na) irom time to
time 3 1o any trustee named herein cr to any
successor trustee appcmted hereunder. Upon such appgo
conveyance to the successor trustee, the lattsr shall ba veeted
powers and duties conferred upon any trustee herein nemed or appomted
hereunder. Each such appointment and substitution shail be made by written
instrument executed by beneficiary, containing relerence to this trust deed
and ita place of record, which, when recorded in the oftice of the County
Clerk or Recorder of the county or cnunhes in which the property is situated,
shall be conclusive proof of proper ment of the trustee.

17, Trustee accepts this trus: wh iXs Jdeed. duly executed and
acknowledgded is made a public’ recced as v~iod &y law. Trustee is not
obligated to notify any party hereta of '\-m:‘x_.g safe under, any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

or savings and loan ossociation authorized to do

NOTE: The Trust Deed Act provides that the trustes ‘hereunder must be either an aftorney, who is dn’ active member of the Oregon State ‘Bar, o bank, trust company
business under the laws of :Oregon or the United States, a title insurance company quthorized ta insure title 1o real

property of this state, its subsidiories, offilictes, ager: Is or branches, the United Stotes or any agency thereof, or an escrow ogent licensed under ORS 496.505 10 694.585,

berwean {
i
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".\The ?gtla‘ntb,t:‘}:pv_érjé_izts ‘and, ugrees to and with thé beneficiary and those claiming under him, ‘that he is law- i
i

]

' fully seized in' imaple; of said 'bed real ty and ‘has a‘valid, cumbered title thereto €XCept

'Iru'{s{ %é%dx’ﬁi%% %&zn?{ tﬁeig?ﬁténrneégvggﬁe;r gr%nviséns;oan"’s«{thzénfgcg? ’ k""réxe'cfmede r%; Edwgrd C.
Dore et us,.t6 Klamath County Title Co. . trustee  for Klamath Fo est Estates el
§l ‘as ~benef;c;ary dated Nover%ber 18, 198 . recorded December 4,°1981 in Vol MBSl

'pag% ,t2hgt9£9, .which said Trust Deed, Beneficiar’yfa‘gree's to hold Grantor herein [
e

i : :

i

o]

harmless thereof. I

i
¢
'

ill warrant and forevir defend the same against all pérsons whomsosver

ants that the procseds of the loan represented by the above described note and this trust deed are-

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(5) for an organization, or (even it grantor is a natural person) are for busi, cial purposes other thag agricultural

purposes. ¢ ¢ :

This deed épph’es to, inures to the ;beneﬁt of and binds' all parties hereto, their heirs, legatees, devisees, adminjstrators, execu-
tors, personal repr ives, s and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of:the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed znd whencvor the coarext so requires, the
masculine gender inciudes the feminine:and the neuter, and the singular ‘number includes the plural,

IN WITNESS WHEREOF, s}gid grantor has hereunto set his hand the day and year first above written.

¥ IMPORTANT NOTICE: Delete, by lining out, :whichever warra, ty (a) or (b) is

not applicable; if ty {a) is applicable and the beneficiory is a credi

as such. word is defined in the Truih-in-lendli\g Act and Regulation Z, the

beneficiary MUST Ply with the Act ond Regulation b

disclosures; for this purpose, if this in i : fi SN e T y
the purchase of a dwelling, : . i ;o : D. Distler
it this instrument is NOT to be a first lien, or is not to finance the purchase :

of a dwelling use Stovans-Ness Form No. 1304, or:oquivalent. If compliance

with the Act Is not required, disregard this notice; oo H

{tf the signer of the above is o corporction,
use the form ‘of acknowledgment opposite.)

STATE OF OREGONKNorth Caro};sls‘na STATE OF OREGON, County of...

" County of SY(2.1 ; - , 19,

d thelabove nauéad“
1stler an duly sworn, did say that the former is the..
president and that the latter is the...

secretary of
ndf\:_acﬁkn_owledged the foregoing instru-
felr voluntary “ac| ‘and deed.

s Q.

N . : L ) . v
o Q - . :
Q? _HQ_L o
“ Notary Pz{zﬁ: f%eg&i:\? s (OFFICIAL

SR Carolina SEAL)

“_My,céﬁidﬁssion expires:W,M( L L/ 19 ?7 My commission expires:

IR ITTTNTTEa

i H

( REQUEST FOR FULL RECONVEYANCE
Te 'be used only when obligetions have boen paid.

. Trustee

i ! -
The undersigned is the legal owner and holder of all indebtedness secured by the fore,

trust deed have been fully paid and satistied. h’ou hereby are directed, on’

said trust deed or pursuant to statute, to cano;el all evide : (which are delivered to you
herewith together with said trust deed) and to }gcoxjvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail rliconveynnce and documents to ... .

DATED.- L

De net lese or destrey this Trvst Deed OR THE NOTE which it secures. Both must be delivered to the trusiee for ion before e will be made.

TRUST DEED P .. ...  STATEOF OREGON,
: _(Form No. 881) ‘ ; o . ‘Cqunty of WTAMATH
STEVENS.NESS LAW ’UI.CO..PQNTLAND. ORE, i - I certify that the Within I‘nstrument
was received for record on the..a.th..day
: %‘o*:ember L 19.83,
: S : = o a.ndrecord
Gramtor] : SPACE RESERVED in book/reel/volume No. 1l j on
! FOR 221 or as fee/ﬁlef_{injsﬁrg-
RECORDER'S 'USE i - ment/microfilm/reception No.. 3034
‘ ’ Record of Mortgages of said County. .
Beneficiary || ' 0 , ' Witness my hand and: seal of
Lo ) County affixed, :

8S.

AFTER RECORDING RETURN TO

iEvelwn Biehn. Countw Clerk

N‘,u: s - T
Byfﬁ’f;' .cﬁ—»p{@ : Bepuiy

7 X
. s
. 3. f




