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THIS TRUST DEED, “CEPOT 5 ’G‘i%vcﬁtl'e , between

,
» as Trustee, and

TEDWARDY QT

as Bene!icx'a:y,
Py WITNESSETH:-
_ fontor iﬁevocably grants, bargains, sells:and conveys to frustee in trust, with power of. sale, the property
in ......‘ES..?‘I.na:t. --County, Oregon, described as:

Lot 28 Block 120 in Klamat Forgst Estates Highway 66 unit
Plat No. 4, -according to the official plat thereof on file inp the
office of the County clerk of Klamath County, Oregon. ;

together with ali and singular the tene,ments, hereditaments and appurtenances and al] other rights thereunro belonging or in anywise
ow or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. o . : i
FOR THE PURPOSE OF SECU, PERFORMANCE o, each agreem oL grantor herein contained and payment of the
: : 5’{'Ix'c’iSJ.X thousand “and noﬂof)i%"{

00y o .
e o et . . Dollars, with interest thereon according to the terms of a promissory
note to beneliciary or order and made by grantor, the finaj] payment 'of principal and interest hereof, if

A0t sooner paid, to be due and payable NOVember X$2003 .

The date of maturity of the debt secured by this instrument is stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described propert: part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned o v the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s gations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become imme | payable. -
The above described real Property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trusr deed, grantor agdrees: iy, ™Map or plat of said property; ¢b) join in
1. To protecs, preserve and maintain . sa'd 1§ ar any restriction thereon; (c) join in
and repair; i ; r ecd or the Jien
H N . . Wi warranty, all or any part of the pro
2. To complete or restore i and workmanlike , any Jeconveyance may be dfsc""b,fd as the “person or persons
manner any building ar improvement which mayr be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or facts shall
""destroyed thereon, and pay when due all costs inctirred therefor.
.- To comply with al] laws, ordinances,'regulnions. fovenants, condi. s paragraph shail
Cvitions and restrictions 2ffecting said property; if (he beneliciary so requests, to . 10. Upon: any defaule by der, beneficiary may at any
<O join in ing s i ingd stat s time without notice, either in per: by agent or by a receiver to be ap-
= cial Code as the beneticiary may require ili; pointed by a court, and without regard to the adequacy of any security fe-
proper public office or olfices, as well as the ccst of alr the indebtedness hereby secured, enter upon and take possession of said pre3-
by . liling officers or ' searching agencies as may be deem erty or any part thereaf. in its own Nlame sue or otherwise collect the rears,
ry.

beneliciary. issues and profits, including those past due and unpaid, and apply the same,
nce on the buildings Iess costs and expenses of operation and collection, including reasonable attor-
loss or damage by lire ney’s fees upon any . indebtedness secured’ hereby, and in such order 22 pene-
ay from ix‘me 10 time require, in ticiary may determine. .
an amount not less than s:.nsuraﬁfé'...: Zalue. . i i 1. i ing possession ofsaid property, the
companies Ie to the ticiary, with Joss payable to ¢ collection of s ents, issues and profits. or the proceeds of fire and other
policies of insurance I the beneliciary as soon as insured; insurance policies OF compensation or awards for any taking or damage of the
i il such insurance and to Property, and the application Or release thereof as aforesaid, shall not cure or
V3 prior to the expira- waive any default or notice of default hereunder or invalidate any act done
" placed on said buildings, Pursuant 1o such notice,
s ";f':;;‘,,-eghgy"ﬂ‘,’,';'}’,{ 12. Upon' default by indebtedness secured
ch order as beneficiary Y ar in his perfo; r the beneficiary may
A declare al} sums l; R i 2 An such an
L Such ‘application or release shall cvent the beneficiary at his
not cure or waive notice of default hereunder or invalidate any m equity as a m
act done pursuant to such notice, . X ad
5. To keep said premises Iree from construction I'ens and (o pay all
taxes, ‘assessments and other charges that may be levied or assessed upon ‘or 3 N
adainst said property before any part of such taxes, 8ssessments and other A reupon the trustee shall o h 1 °2.’al°' gl”’; ”3"‘5‘
hardes become past due or delinquent and promptiy thereof as then Jfequired by law and procee to foreclose this trust dee in
b3 the mannier provided in ORS 86.740 to B8 c5e.

to beneliciary; should the rantor 3 A .
ety iiciary; gra: i 13. Should the beneficiary elect to foreclose by advertisement and sale

nts, insurance remiums, liens
by a at i then after detauir ac any time prior to five days before the date set by the
trustee! for the trustee’s safe,: the grantor or other person so privileged by
ORS 86.760, m, beneficiary or his in interesr, respec-
phs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
the' debt secured by this obligation secured thereby (including costs and £xpenses actually incurred in
2rom breach of any of the enforcing the terms of the obligation and trustee's and attorney's fees not ex-
wth intercst as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
H » as well as the grantar, shall be bound to the cipal as would not then be due had no default occurred, and thereby cure
same extent that they are bound for the v obligation herein the default, in which -event ail foreclosure proceedings shaill pe dismissed by
described, and all such payments i ue and payable with--  the trustee.
out notice, and the nonpayment thereof shall, at the option of the beneficiary, 14, Otherwise,
render, all sums secured by this trust deed immediately due and payable and ignated in th
constitute a breach of this trust deed. : sl X :

6. To pay all costs, fees and expenses of this truse including the cost
of title search as well as the other costs and expenses of . the trustee incurred i i i i Trustee
in connection with or in enforcing this obligation and trustee’s and attorney"s shall deliver to the i i law conveying
fees actually incurred. 3 vl . . the property 1 express or im-

7. To appear in.and defend Any action or : proceeding purporting to plied. The rec e deed of any matters of fact shall be conclusive proot
affect the security rights or powers of beneticiary or trustee; and in any SWE,  of the truthfulness thereof. Any person, excluding the trusiee, but including
action OF proceeding in which the beneficiary or tmss-?e may appear, incl 2 the g and b iciary, may purchase at the saje.

suit for the foreclosure of this deed, fo pay all coses and cxpenses, 15. When trustee sells pursuant to the powers provided hercin, trustee
neficiary’s or trust 4 \ shall apply the proceeds of sale ta pavment of (1) the expenses of sale, in-

vent of an appeal or cluding the co ion ol the trustee and a reasonabdle €Axrga By rruscee’s

grantor further agrees to 21 such sum as the ap-i - 19 m'-:”:’hiﬂ;i:z:

all adjudge reasonable as the beneliciary's or trustee’s attor- deed as their interests ma H priority and (3) che

ney’s lees on such appeal. i surplus, it any, to the gr erest entitled 1o such

It is mutually agreed that: AN ¢ surplus, )

8. In the event that any Jportion or all of said property shall be taken 16. For any reason permitted s may irom time to
under the right of d or d ion, banef, ¥ shall have the time int a or g et % or 10 any
right, if it so elects, to require that all or any portion of the rnonjes payable trustes crtact o . and withows
as compensation for such taking, which are in exceas of the amount required ested with all tigle

‘s - fees necessarily paid or - - - od or appointed'
aid (o' beneficiary and - hereunder. such appoint ituti
applied by it fiest upon any reasonable costs and expenses and attorney’s fees, instrument executed by beneficiary,
both in_the trial and i, courts, ily paid or incurred by bene- and its place of record. which, whe.
ficiary in’ such proceedings, and the b.glancz appli upon the mdebted{'l!ss Clerk or Recorder of the county or
secured hereby; and grantor agrees, at irs Own expenss, to take such acrions : skall de conclusive Froct of proper A r trustee.
and execute such instruments as shall be necessary in obtaining such com. - T this deed, dul ted a4

i promptly upon beneliciary’s request, S N .;:id deb a ’AW.V Texﬂ-;u i ant

9. At any time and lrom time to time 2POn Written request of bene- N L _’; “;C un’der pied Y:‘}‘l’!:edced’,:l
ticiary, payment of its fees a ntation of this Jeed iand the note for : : : e W, o

¥ 'y mer - o in which grantor, beneliciary or trustee
endorsement (in case of full reconveyances. for cancellarion). without aflecting such action or roceeding is brought b trustee.
the liability o any person for the payment of the mde_btedness, trustee may ° p. Y. .

e T T T e

S iy

¢t provides that the trustee hereur der st be elther an criomey, who s ‘on active Enamber of the Oregon State Bar, o bank, (trust company
oan association autharized to do business ‘undar the laws of Oregon or the United States, a title Insurance. company outhorized to mésure title to recl

1
ngs and agents or branches, the United Stotes or any agency thereof, or an escrow agent licensed under ORS 696.505 fo 696.585.

properry of this srate, its subsidiaries, affiliates,




valid, Unenc
lons thereo

&+ CrUStee for
l9él,frecorded December

ge 20929,.whiéh”sa1d Trust Deed, benerji L3LY agrees to ‘ho

S
and thaf pa will Wartant ang forever defend the Same agajrsy all pérsons wWhomsoever,

This deed appliesvtno, Inures to the
tors, Personal fepresentatiyeg
contract secured hereby, !
masculine dender includeg 2

IN wr TNESS p
—_— S . :
L IMPORTANT NOTICE, Delote, by lining out, whicheyor arranty (a) or (b) is
not ‘applicabla; if warranty fo}'is pplicable and fhefbcnoficiury is a creditor
i the Tru’h-in-l.endn'ng Act and" Ragulution Z, the
i <t and Rogulah‘on‘by making required
if_ this instrumens is to ba a FIRST lien to fina
use Snvahs-Nus’Fo g )
s

{1F the signer of the abaye iy a :erpa‘r:ulicn,
use the form of n:knawlcdgrnam ORP 3site. ) R

- STATE of OREGON, County of

Personayyy 2ppeared __

duly Sworn, did Say that the former jg the...
President and that the latter js 4po
Secrefary of

n,
© Corporate gea] of sajid o, ment
’ - Sealed jn behalf of said ¢y, by authority of its Board of dir, ~fors,
o hysies T i ‘ and each of them aclmowledged said instrument 10 be jrs voluntal-y act
ye{unre?r eet and deeq'. I Jand eed, i
a1l 7,( E . 'Beiéreme:
iy et :
- h \),\ ~ B 5 L .
Notary Pu@ic for VRieExC 1 : Notary Public for Or (OFFJ CIArL
1 Lok ! , SEAL)

1

My comemission oxpires: w27 & : My Comumission expires;:

REQUEST Fdl FuLL lECoNVéY‘NCE
used only when obligations have bm paid,

deed. 4;; Sums secured by said

) owing to ¥ou under the terms of

©eS of indebtedriess secured by ioig trust deed (which are delivered to yor
: " )

Without warranty, o yf, parties designateq by the terms of said trysy deed the

Beneﬁcmry

STATE oF OREGON, !
County of Klamatn

‘ Aovembey " ,19.83,

DI e 8. o'clock ~5-M., and recordeq

SPACE RESERvEp 1/volume Vo, .83
FOR C

RECORDER's ysgp

v . . :Bene!iciar, S
i ! AFTER RECQRDING RETURN TO :

'EY.ﬂllQ-ﬁmﬁQQ?"\tx' Clari
| Mamx T
'l .

By &z i




