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FORM No. 854—(Truth-in_Lending ‘S Ties}—-CONT REAL’ ESTATE—Partial | Payme s—Deed in Escrow (Individ
{This contract Shﬁdﬁ Syepuediin triplicate, ackn ged by selfer and recorded in the deed records.]
Y i : : .
2l . . :

in consideration of the mutual .covenants and agr

WITNESSETH: Thar

» hereinafter called the buyer,
eements herein contained, the

sefler agrees.to"sell unto the buyer and the buyer agrees 'to purchase from the seller all of 'the foIIoWing de-
Klamatn 7 ' Orego

scribed "Iandsf"qhd, premise;g situated in *emn..County, State of

(hereinafter called the purchase price) on‘account of which Three_~..ThQusand.._and..QO[lOO
.) .is paid on'the execution heréof C theirgceipt of which

AT e ﬁqﬁ_lQ,:Bailéy;Traqtsi“Klamath County, Oregon

, to-wit:

i

Dollars (§3,000.00

hereby is acknowledged by ‘ithe, seller), and tfie'remainder to. be paid at the times and in amounts as follows,

to-wit: :
Balance of $5,000.00 to be paid at
: per month commencing;August'l, 1973

All of said purchase price may be paid at qn} time; all delerred balances shall bear interest at the 'rate of.......

June. ... 1973

-until ' paid, interest to be paid monyand‘

rate of $55.00
until paid ’

7% --Per cent per annum from

mrddittonr o

it N the minimum reg-
being included in 4

ular payments above required. Taxes 0.1 said premises for the current tax year shall be prorated between the parties hereto as of this date.

The buyer warrants to and coi enants with the seller that the real property described jn this contract
P(A) primarily ior buyer's persanal, 2amily, household or agricullural Ppurposes,

is

(B) for an organization or (even if buyer is a naturai-person) is for business.or commercial purposes other than agricultural purposes.

The buyer shall be entitled to pissession of said lands on JIme
in default under the terms o! this contract. .The buyer agrees that at ail
in good. condition and repair and will tot sutler or permit any waste or strip thereol;
liens and save the seller harmless thereliom ‘and reimburse seller for all costs and aft

that he will pay alf taxes herealter leyied against said property, as well as all water rents, public charges and municipal liens which hereafter lawfully

may be imposed upon said premises, il promptly "beloré the same or any part thereof become past due; th,
keep insured all buildings now or hereafter ‘erected on said premises against loss or damage by fire (with ex

than 8. .

at at buyer's expense, he will insure and
tended coveragde) in: an amount not less

® -l L pany or ies satisf: y fo the seller, with loss payable lirst to the seller and then to the buyer
as their rerpective interests may appear;and all policies of insurance to be delivered 4as soon as insured to th

€ escrow agdent hereinafter named. Now

it the buyer shall lail to pay any such liens, costs, water rents, i taxes, or charges or to procure and pay for such insurance, the Seller may do so and
any payment so made shall be added t> and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without

waiver, however, of any right arising o’ the seller for buyer’s breach of contract.
The seller has exhibited unto thie buyer a title insurance policy insuring marketable title in and to

has been examined by the buyer and is accepted and approved by him.

said premises in the seller; seller's title

Con(emporaneously herewith, the seller has executed a good and. sullicient deed (the form of which hereby is approved by the buyer) convey-
ing the above described real estate in fe2 simple unto the buyjer, -his heirs and assigns, free and clear of incumbrances as of the date hereol, excepting

the rasements, building and other rest}i«:lions now of record, il any, and none

lmBankmginlamathmEallsa

to the

with an executed copy of this contract

order of the buyer ,his heirs and

. The buyer agrees to ‘pay the balance of
pective installments thereof, promptly at . the times provided. therefor, to the said escrow adent for the use and benefit

ol the seller.” The escrow fee of the escrov agent shall be paid by the seller and buyer in equal shares; the collection charges of said agent shall be paid

by the ...

payments above required, or any of them, : punctually within 20 days of the time limited therelor, or lail

under toodandagreed betwren said parties that time is of the essence of this contract, and in case the buyer shall fail to make the

to keep any agreement herein contained,

then the seller ar his option shall have rhe following rights: (1) ito declare this contract null and void, (2) to deciare the whole unpaid principal bal-
ance of said purchase price with the intcrest thereon at once due. and payable, (3) to withdraw said deed and other documents Ifrom escrow and for
(€) to loreclose this contracet by suit irv equity, and in any ol :such cases, all rights and_interest created or then existing in favor of the buyer as

contract are 10 be retained by and belong to said seller as the agreed and reasonable rent of said premises up
said seller, in case of such default, shall have the right immediately, or at any time thereaiter, to enter upon
ol law, and take immediate possession thereol, ‘together with all i the improvements and appurtenances thereol

he buyer lurther agrees that failute By the seller at any tig: to require performance by the buyer o

{ any provision hereot shall in no way

allect his right hereunder to enforce the same, nor shall any waivers by said seller ol any breach of any. provision hereol be held to be a waiver of

any succeeding breach of any such provis'on, or ‘as a waiver of the provision itsell.

he tewe and actual consideration paid for this tramstes, srell s tiom itse dollars, is 3,8.,.000...00... DF ey =it ani= co i tion
i b

de G4’ marvad vaed. h Prmparly s ;-l--—d-'va-m-pum'ud-nﬁah-is :::‘:‘i_‘_ cmsivkrmfm-r-ﬁmﬁmﬂ'-uﬁeﬁﬁ?)

N case suit is instituted to loreciose rhis contract or to enforce any provision hercol, the buyer ngreex fo pay auch sum as the trial court

may adjudge teasonable as attorney’s frey 1o fon allowed  plaintill in said suit and il mn appeal is taken fron

voany judgment or decree of such trint

ciurt, the huyer fusther promises to pay suchium ar the appellate court shall adjudge reasonable as plalntitl's attorney's tees on such appeal.
In construing this contract, it in undesstood that the aelleci o the buyer taay be more than one persan or a corpocation; that it the contest 50

fequires, the singular pronoun shall be Liken to mean and include the plural, the masculine, the lerinine

and the neuter, ane that generally all

Leammatical changes shall be mele, assuined and implied to make tha provisiony hereot apply equally to corporations umd to individuals,
This ugreement shall bind and inure ta the henetit of, a1 'the circumatances may require, not only the immediate parties hersto but their re-

spective heirs, executors, administrators, : yiceessors in interest and assigny as well. . )
IN WITNESS WHEREOQF, said parties have executed this instrument in
dersigned is a corporation, it has cuused its cgrporate name to be, signed and irs

by its ptlicers duly nuthorifad‘ wyeunto by jorder of its board of '{rectors.

2l L. '

—d ! T [ ‘
*IMPp RTANT NOTICE: Delete, by lining out, vwhichever phrase and whichever worranty (A} or {B) Is.nol applicable..”
1t warranty' (A)is opplicable and if the seller is o treditor, as such word is defined In the Teuthedn-Lending Act and
Regulation Z, the seller MUST comply with the: Act o moies by moking required discl i for this purpose,
ute Stavens-Ness Form Na, 1308 or similar unless the contract will bacoma o fint lien 1o finance the purchase of o
dwalling in which event vie Stevens-Ness Form Mo, 1307 or slmitar, - - o s S ¢

triplicate; if either of the un-
varparate soal awffixed hereto

NOTE: The sentence hptw. the tym.
bals g), if not applicoble, should be
deletod; soe Orogon | Rovised Stututes,
Soction  93.030. (Nolarial acknowledy-
menl on reverse}. g e

f




RECEIVED PAYMENTS ON.WITHIN CONTRACT. AS FOLLOWS: | 1S=iy

INSURANCE
OR TAXES

INTEREST

INTEREST
PAID TO

PRINCIPAL

- PRINCIPAL

INSURANCE
OR TAXES

" DATE - | INTEREST | INTEREST

PAID TO

PRINCIPAL

PRINCIPAL
. BALANCE

¢

BALANCE

{FORM No. 854 )
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CAddition. .
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STATE OF OREGON,

..... June

Y- 3
I

~ County of K]lamath

G “acknowledged the foregoing instru-

IS8y

Ceans

Notary . Public for Oregon.
12 : cimu e
MY commission expires:

5?23775

a2 ¢

STATE OF OREGON, County of

19

Personally appeared

who, being duly sworn,

each for l_iimsel[ and not one for the other, did say that the former is the
i e : : .lpr and that the latter is the
secretary of

s dond

e, & COrporation,
and that the seal atfixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said ‘corporation by authority of frs Mosrd of directors: and each of
them acknowledged said instrument o be irs vulunrary ‘aet and - deed.
¢ » ..., Before;me:, .

;3
/i .
Notary ,quglig:_ jqur Oregon

(SEAL)

My . commission expires:.
Y f s

h
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