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130358 REAL ESTATE MORTGAGE

Member No.
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"On this

GEORGE. M. AGER=m=smommmmsmasssmseasmenns receare e T e e e
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hereinafter called the MORTGAGORS, hercby grant, bargain, séll, convey and mMOrtgage t0.....ooeen.

KLAMATH i o : PRODUCTION CREDIT ASSOCIATION,
ct of the Congress of the United States, as amended, with its

a corporation organized and existing under the Farm Credit A

principal place of business in the City of -Klamath Falls s
State of. Oregon y hereilhaf ter called the MORTGAGEE, the following described real estate in the
County of. Klamath : State of ....Oregon : , to-wit:

ELSWY Sec. 20, SE4SWY, SWhSW, WiSEL, SELSE% Sec. 21; NIsNEL:, NWLNWL, NELNWY
Sec. 28, all in Twp. 39 South, Range 8 E.W.M. ‘
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together with all the tenements, hereditamenits, rights, privileges, appurtenances, and fixtures, including all irrigating and
watering apparatus, now or hereafter belonging :to, located on, or used in connection with the above described premises,
and together with all waters and water rights of every kind and description and however evidenced, and all ditches or other con-
duits and rights of way thereof, appurtenant Yo said premises or used in connection therewith; and together with all range and
grazing rights (including rights under the Taylor Grazing Act and Federal Forest Grazing privileges), now or hereafter
fssued in connection with or appurtenant to the ‘said real property; and the mortgagors covenant that they will ‘comply
with all rules, regulations and laws pertaining thereto and will in good faith endeavor to keep the same in good standing

and will execute all waivers and other dociments required to give effect to these covenants, and that they will mot sell,

transfer, assign or otherwise dispose of said iights or privileges without the prior written consent of the mortgagee.

SUBJECT TO... 4

This’ convevance is intended as a mortgage to secure in whole or in part the performance of the covenants and agreements
hereinafter contained and the. payment of the following described promissory note(s) made by one or more of the Mortgagors
(unless otherwise indicated) to the order of ;the Mortgagee, together with interest as hereinafter provided and together with all
tenewals or extensions thereof: Also secures the loan of George M. & Marshall Ager, a partnership

as well as personal loan of George M. Aeggr :
T MATURITY DATEIS) i1 T~ DATEOF NOTE(S) e e e AMOUNT OF NOTE(S)
April 5; 1984 SN March 30,: 1983 : 63,355.00
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Also this mortgage is intended to secure “all future loans or advances m
from and after the date of recording of this mortgage, provided, however, th

secured by this mortgage shall not exceed in the aggregate at any time the sum of $
interest and of advances made in accordance 'with the covenants of this mortgage to protect collateral.
All present and future indebtedness secired by this mortgage shall bear interest at the rate speci

such indebtedness, provided, Lowever, that if such rate or rates are

indebtedness secured hereby shall bear such increased or decreased rate of interest from the effective date thereof.
The continuing validity and priority of’ this mortgage as security

that at certain times hereafter there may exist no outstanding indeb

make loans or advances. N ;

ade or contracted within a period of FIVE (3) YEARS
4t the maximum amount of all indebtedness to be

100,000. 00 . exclusive of accrued

fied in the note(s) evidencing
thereafter increased or decreased by Mortgagee, all of the

for future loans or advances shall not be impaired by the fact
tedness from Mortgagor to Mortgagee or no commitment to
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MORTCAGORSZ COVENANT AND AGREE:

. That they yra lqivfuljy seized of sajq premises in fee simple, have goyy right and Iawry) duthori
Same, and thy, said premises yre free from encumbranges CXeept as sigreq above; and e, of the
forever dgainst he lawful ¢lajmg and demands of all

defend the sume ‘
rclinquishing all diyiver upg homesteaq rights in (he premise

hereof, but shajl run with the lang;

aid prem
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upon the indebtedness here,
€ rents, issues ap
ceedings. The rent

signed and mortgage

red: and the
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forceablc, such

. Strued as though
The Covenants apd agreements hereip contained sh;
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to1s, successors and assigns of the Tespective parties hereto!
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STATE OF OREGB&F,a)ve this space b]ank:
County of Klamath ) :

for ﬁh‘.gg data)

Fited for record at:requesi of

t;This% day of_Nov, A.D, 19_%___
o 2:1 o'clock B__ M, and dyly
recorded in Vo), M83 of T'Iortgagei_
Page 19227 : )
- EVELYN BIEHN, County Clerls

Ly Deputy

Upon or during the continuance of any default hcrdunder, the Morlgagcc shall haye the right forthwiy
and upon the mortgaged pramises and take Possession thereof, €xcept under circumstances where sych tak
Prohibited by law, angd collect the rents, issues and profits thereof, ang apply the same, Jess p,
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Y 1o convey ang Mmorigage the
Aiorlgzlgors will varrang and
homsoeve, CXcept as stageq above, hereby

siand these covenanis shall no; be Cxtinguisheq by any foreclusure

Premises; and tq suffer no other lien or €ncumbrance prior to
ises, €Xcept as stated above;

, then the
Ortgagee in so
ely repayabje by the
Secured by this mortgage,

Secured, or of any
, the Mortgagors
suit, and further

SUms and cogts

h to enter into
ing is cXpressly
€dsonable cogys of coﬂect.ion,
ve the right ¢, the appointment of , receiver to collect
e the Property during the Pendency of legal pro.
O Mortgagee’s benefit ang are hereby as.

herein described,

: and the Mortgage shal] pe con-

all extend to and be binding UPon the hejrs, executors, administry_

IN WITNESS WHEREOF"; The Mortgagors have hereunto set their hands the day and veqy first abgye written,

November
(‘S*—\\, 19__
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