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DEED OF TRUST

THIS DEED OF TRUST is madc this, .. . 1th
- -» among the Grantor, Robert J.

“Trustee”), and the Beneficiary,
- - +» & corporation organized and

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys 1o Trustee, in trust, with power of sale,. the - following described property located in the County of
“Klamath-.-....... 00 S , State of Oregon:

of Section 18, Township

h County, Oregon, with
-California Highway, ang running thence
WNWy; a distance of 80g feet;

Easterly line of said Highw'uy,

Highway 39,
. Street]
(herein “Property Address™) ;

TOGETHER with all the improvements ;now or hereafter crected on the property, and all casements, rights,
appurtenances, rents (subject however to the irights and authorities given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and Waler stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed 1o be
and remain a part of the property covered by this' Deed of Trustzand all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a leasehold) are herein referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated
.............. (herein “Note™), in the principal sum of . SEVENTY—EIGHT THOUSAND
- AND . NO/100thg— - -mmmo o 21T PT 7 L Dollars, with fnlcrcs( thereon, providing for monthly installments
erest, with the halance of (he indebtedness, it not sooner paid, due and payable on
I : s the payment of ail other sums, with interest thereon. advanced
to protect the security: of: this Deed of Trust: and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercol (herein “Future Advances™),

Borrawer covenants th estate hereby conveyed and has the right to grant
and convey the Property, th ¢ ;i N cred, and that Borrower wil] warrant and defend generally |
the title to the Property agai laims '{' 5,8 10 any declarations, casements or restrictions listed
in a schedule of exceptions to coverage in any title ingurancc policy insuring Lender's interest in the Property.
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: hd Lender covenant and agree as follows:

nterest. Borrower shali promptly Pay when due the principal of ang interest on the
Note, Prepayment and late charges a5 Provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust, ) )

- Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shaj; pay
to Lender on the day nionthly installraents of principal angd interest are payable under the Note, until the Note is'paid in full,
 sum (herein “Funds™) cqual to one-twelfih of the Yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents op the Property, it any, plus one-twelfth of yearly premiom instaliments for hazard insurance,
plus onc-twelfth of yearly premium installmenys for mortgage insurance, if any, all as reasonably estimated initially and from

i I asis of assessments and b s and reasonable estimates thereof.
institution (he deposits or accounts of which are insured or Suaranteed by a Federal or
der is such an institutjon), Lender shaj apply the Funds 1o pay said taxes, assessments,
. :Lender ma ds, analyzing sajd account
i i and applicable Jaw
me of execution of this
» and unless dgreement is made or applicable Iaw
ay Borrower any interest or earnings on the Funds, Lender
¢ Funds showing credits and debits 1o 1he Funds and the
arc pledged as additional sccurity for the sums secured

the amount of the Fun eld by Lbndcr, together with the future
the due dates of 3 insurance premiums and ground rents, sh
i i ground fents as they faj) due, suc
credite X
I nd g
0 days

Upo i i . Lender shaj promptly
held by Lender, I .: P i$ sold or the Property is otherw
shall apply, no lat m i the Property or jis isiti
Lender at the time of applicatio i

Pplication of Payments, Unless ides i ed by Lender under the
baragraphs | and 2 hereof shallib ? i mounts payable to Lender by Borrower
agraph 2 hereof, thep to interest I of the Note, and then to interest and
N any Future Advances, i
Charges; Liens. Borrowe
y which may attain a priority. over this Deed
manner provided under paragraph 2 heregf or, if not paid in such man
to the payee thereof. Borrower shal) promptly furnish to Lender all p
event Borrower shall make payment directly, Borrower shal prom
Borrowerkshall promptly discharge any lien which has priorirs -
required to discharge any such lien so long

The insurance ey
that such approval shall not
provided under baragraph 2 h
insurance carrier, . . ; :
All insurance policies and renewals thereof sha)) be in form icceptable 1o Lender and shall include a stand
clause in favor of and in form acceptable to Lender., Lender shaj) have the right to hold the policies and renewals thereof,
and Borrower shal] promptly furnish to Lender ail renewal notices ang ) Teceipts of pajd premiums. In the event of Joss,
Borrower shall give prompt notice to the insugancc carrier and Lender. Lender Mmay make proof of loss if not made promptly
by Borrower. I
Unless Lender and Borrower othe; i iting, i be applied (o restoration or repair of
the Property damaged, provided such r, i ir i and the Security of this Deed of Trust is
not thereby impaired. If such restoratj £ L cconomically feasible or jf the security of this Deed of Trust wouyld
¢ impaired, the insurance procecds shall be applicd to the sums secured by this Decd of Trust, with the excess, if any,
to Borrower. If the Property is abandoned byu,Borrowcr, or if Borrower fails 10 respond. to Lender with;
date notice is mailed by Lender to Borrower thay the insurance carrier offers to settle a claim for insu
is authorized to collect and apply the insurance Proceeds at Lender's option either 1o restoration or
or to the sums secyred by this Deed of Trust: :
Unless Lender and Borrower otherwise agree ‘in writing, any such application of proceed.
Or postpone the dye date of the mo stallments referred to in paragraphs 1 and 2 hereof or ch amount of
i reof the Property is acquired by Lender, aj} right, title f Borrower
and to the Proceeds thercof resulting from damage to the Property prior to the sale
the sums secured by this Deeg of Trust immediately Prior to such sale or

Condomim‘ums; Planned Uniy Developments, Borrower
€:0r permit impairment or deterioration of the Property
i i of Trust is on a unit in 2
declaration

and regulations of the

nned init development

such rider

as if the rider

7. Protection of Lend
Deed of Trust, or

ake repairs, i ortgage insurance gy g
d of Trust, Borrower shali Py the premivms required (o maintain such
cquirement for such insurance terminates ip accordance with Borrower's and
Agreement or applicable baw. Borrower shall pay the amount of ajf mortgage insurance premiums in the
manner provided under paragraph 2 hereof. of
Ny amounts disbursed by Lender bursuant o thijs paragraph 7, with interest thereon, shal become additiona]
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree 1o other terms of Payment, such
amounts shall be Payable upon notice from Lender to Borrower requesting paymen thereof, and shall bear interest from the
date of disbursement at the rate payable from time {0 time on outstanding principal under the Note unjesg Payment of interest
at such rate woyld pe contrary to applicable law, in which event such amounts shall bear interest at the highest rate :
permissible under applicable [aw. othing containad in this Paragraph 7 shalj require Lender to incur any €xpense or take
any action hereunder. S S .
8. Inspection. Lender may make Or cause to e made reasonable entrieg upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cayse therefor related to Lender's
interest in the Property. 8 ‘




9. Condemnation. The Proceeds of
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Payment and: cyre by Borrower, this Deed of Trust and
if no acceleration hag occurred.

ossession, As additionaj security hercundcr, Borrower
all. prior to aceeleration under paragraph 18

as the ¢ due and payable.
3 N, by agent or by
ppointed receiver, sh; i . tak SSCSSi and 1o collect the
rents of the Property including those s X “eiver s t to payment
of the costs of Management of e P : cti s. 1 ing, imi r's fees, premiums on
receiver’s bonds and rcnsonnblcf.momcy’s fees, and then S is Trust. Lender and the receiver

shall be liahle to account only i those rentg actually recejveq),

L. Future Advances, Upon' request of Bortower, Lender. Féconveyance of the
Pmpurly by Trustee 1o Borrowe, may muke Future ' Ady nterest thereon,
shall be's Y this Deed Of 'Trust whey evi b

22, "onveyance., Upon Payment of
the Property and shall surrender this Deed
to Trustee., Trustee shal reconve: r
thereto. Syc PErson or persong x v all costs of recordation, jf

23." Substitute Trustee.. In accordance with applicable [aw, | ime to time femove Trustee gng appoint
i suceessor trustee 1o any Trustee appointed hereunder. w; ‘onvey- he Property, the Successor trustee shall
succeed to all the title, ; " duti pon the Trustee herein and by applicable law., :

Tty i ntly used for agricultura), timber or 8razing purposes.
' f Trust and in the Note, “attorney’s fees™ shall include attorney’s fees, if
be awarded by nn‘:;lppc”ale court. :

IN WitNEss WHEREOF, BorEO\v.'cr has exccuted this Deed of Trust.

:’ : /e:?{?f%,bel]l '

}
{ -—Borrower

STATE OF ORecon, ... . Kla

Oq_this. . N » 1963, ly appeared the above named
Rs?h%ltt.,‘_. J_ am .G, 6 1 L. -+ -and acknowledged
) lhéfgregoing’iﬁg.n”umcnl to be. . the;
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| REQUEST FoR RECONVEYANCE

The undersigned is the holder of the note or notges secured by this Deed of Trust. Sajd note or notes, together
with all other indebtedness seeured by this Deed of Trust, have been paid in ful], dirccted to cancel
said note or notes and this Deey of \Trus:l, which are defivered hereby, i
estate now held by you under this Dg-:;d of Trust 10 the pe

Date:........v.. ................ 3

f

(Spac? Be!pw This Line Reserved For Lender and Recorder) \
Pl ‘ : :

STATE OF OREGON, )
County of Klamath )

Filed for record o request of

on this_at; day of___H AV, . AD. 19 B2
at 2:53 ' o'clock __ P M, and duly
> - S
recordsd in Vol M33 of _\i}!ol‘ & Sages
1,
Page__19241
: . KVELYN BIEHN, County Clerk
\C\ g t

—z. 3 Deputy




