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THIS INDENTUR
betiveen

WITNESSET H, That the said mortgagor for and in Consideration of
thirtyuoneﬂthousandheleven“and”
paid by the said mortgagee, does hereb;
and assigns, those certain premises sifuat({d in the
Oregon, and described as follows: ;

See Attached Exhibit "A?}

\—: B

‘?DESCRIPTION

«PARCEL 1
oo

NW4sSEY

in Section 1,
Meridian, i
portion

12} SW5NEY,
22County Road

cWidlamette
EXNCEPT that
[~ ~J ©

_ PARCEL 2

=All: that portion of the Sgy of the SE%
~SofSthe NE% of the NEY of Section 10, 7o
" Easf of the Willametse Meridian,

thé®Malin Irrigatiocn District as

fage 44 of peeqd Volume 61, jip the

uth

United States of

set forth ip instru
County of Klamath,

SAVING AND EXCEP

the NE% of Secti i0,

Meridian, in the Count ,
described as follows: Lo

Beginning at the Southwest corner of said NEyNEL
North, along the west line thereof, 330.0,feet;

with the South 1lipe of said NE%NEY, i
South parallel with the West 1ine of said NEYNEX

said South line, 3 distance of 198.0 feet,
beginning. Co

ALSO SAvVING AND EXCEPTING THEREFROPI any portion
right of way of the County Road as described ip Dead
Klamath County Deeqd Records. !

RARCEL 3

All of the SEXNWY of Section 3, Township 41 South,

the Willamette Meridian, in the County of Klamath,
BXCEPTING THEREFROI the following describeg parcel:

Beginning at an i :
©f 566 feet and E ance of 57

Of the SEYNWY of Section 3, Township 41 South, Range
Willamette Meridian, and running: thence North 1° 25
€O an iron pin which is on the West bank
Districgt Canal; thence South 32° 27 Fast
said Canal 678.4 feet to'an.irop Pin; thence
378.6 feet, more or less, to the point of beginning.

of Section 10;
thence East,
£ 198.0 feet; thence
a distance of 330.0
feet, more or less, to the Sout:h ‘line of said NE%XNEL;

as  mortgagee,

the sum of ...Thtee...hun.dr.ed..........
Dollars (8331.011..19_.....”

to the said mortgagee, his
h

successors
.and Stafe of
Meliei,a, .

ge 11 East of the
f Klamath, State of Oregon, -
America for a ditch.

lying South of the North boundary of
ment recorded at

State of Oregon.
NE4

t of the Willamette
more pParticularily

thence
Parallel

thence west along

MCre or less to the point of

thereof lying within the

Volume 85 at page 165,

Range 12 East of
State of Oregon,

line a distance
Southwest corner
12 East of the
East a distance
of the Shasta View
along the Westerly
South §8° 17 West
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in
anywise appertdining, and which mnﬁy hereafter thereto belong or appertain, and the rents, issues and profits there-
from, and any and all fixtures upon said premises at’ the time of the execution of this mortgage or at any time .
during the term of this mortgage; :

TO HAVE AND TO HOLD :thu said premises with the appurtenances unto the said mortgagee, his suc-
cessors and assigns forever. .

THIS CONVEYANCE is in!ended as a mortgage to secure the payment of the sum of. Three hundred .
thirty one thousand eleven and 19/100 = = E = Dollars

(8 331,011.19 ) in accordance with the terms of : the attached. . certain promissory note Of.-) -hi

following is substantially a true cpp){, to-wit:

- PREVAILINGSH
INTEREST IN INSTALMENTS OR AT

K3 INDIVIDUAL [[] CORPORATICN
i [] PARTNERSHIP [] ASSOCIATION

ii BANKOFAM ER“CA. CHECK APPROPRIATE BLOCK S EEOUNT BT CCASS G COAN &I

$_331,011.19 __October 7, ,19.83 ‘ Tulelake ; , California

i

1. FOR VALUE RECEIVED the undersigned, hereafter referred*to -as “Borrower"”, promises to pay to the order of

"BANKOFAMEle‘ ey —Decemb;ar 31, 1983

NATIONAL TAUST AND SAVINGS ASSOCIATION {Bank") on demand, or if no demand is made, then on
»

_atBank’s Tulelake [ . . — Branch in .- - - Tulelake - -~ California, the

principal sum of Three hundred. thirty one thousand eleven and 19/100 -~ ’ -DOLLARS

{$331,011.19 ‘) together with iaterest thereon from date until
payment in full of the principal sum of the Note at the times and rates specified in this Note.

2. Principal of this Note shall bear interest at the rate of Thirteen and no/108rcent ( 13.00 %)

per year until Bank (in its sole discration) increases or decreases such interest rate. Thereafter Bank may in its sole discration and

. from time to time increase or decrease the interest rate of this Note. Any such increase or decrease of the interest rate shall be

effective as of ‘the date specified in Bank's written notice to Borrower or, if no such date is so specified, as of the date of such
hotice. Interest shall be computed on the basis of:

a three hundred sixty-five: {365} day year and ‘actual days elapsed.
EX a three hundred sixty (360) day year and actual days elapsed, which results in more interest than. if a three hundred
sixty-five (365) day year were used.

Interest shall be payable on L marurity ~__demand

- - = - - kol thereafter, and upon
payment in full of principal of this Note.

3. The occurrence of any of the following events shall, at the option of the holder of this Note, make all sums of interest
and principal of this Note immediatzly due and payable without notice of default, presentment or demand for payment, protest or
notice of nonpayment or dishonor, of other notices or demands of any Kind or character: :

{a) Defautt in the payment when due of any part or instalment of interesy;

{b} Nonpayment by Borrower of any debt when due;

{c) Death, insolvency, failure in husiness, commission of an act of bankruptey, general assignment for the benefit
of creditors, filing of any petition in bankruptcy or for relief under the provisions of the national bankruptey act, or
any other law or laws for the relief of or relating to debtors, of, by, or against Borrower or any Borrowaer, surety or
guarantor of the indebtedness evidunced by this Note, or any endorser of this Note; -

{d) Appointment of a roceiver or trustee to take possession of any property of Borrower or any Borrower, surety
or guarantor of the indebtedness evidenced by this Note, or any endorser of this Note;

{e) Attachment of an involuntary lien or liens, of any kind or character, to the assets or property of Borrower or
any Borrower, suretly or guarantor of the indebtedness evidenced by this Note, or any endotser of this Note.

4. 1f suit is commenced to enforce payment of this Note, Borrowur agrees to pay such additional sums as attornay’s toos
as the court may adjudge reasonable.

. The abligatinns of the uhdersignpd under this Nota, if there is more than one signing this Note as Rorrower, are joint
and saveral. ; ! L

=]




uit lS C C t y this T r ee ot su itional sums as anorne i3 lee;
4 l O(E BO! owe agr S '.O pay Y
f S ommenced to EI“OICE payment of Il N ; Ch addn 1 a

and séver:l The abligations of the unn'ers-nnnd nndnr thic Nnm if there is more than one signing this Note as Borrower are ]r_"r"

i
IN WITNESS WHEREOF, the undersigned ‘nas caused this note to be BORROWER SIGN HERE
executed by its officers thereunto duly authorized and directed by a
resolution of its Board of Directors duly passed and adopted by a
majority of said Board at a meeting lhereuf duly called, naticed, and

held.

BORROWER SIGN HERE

BORROWER SIGN HERE

A Corporation Telephone No. (503) 723-4351

B8ORROWER

By : L President Mai! Address: Star Rotue, Box 59

By ) - Secretary : Malin, OR 97632

N-315 9 BZ(Rev.)
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The date of maturity of ths debe secured by rhjs mortgdage is the dat

e on which the Jast scheduled prinei al
e, 19 83 P ?

payment becomes due, to-wit: _ J)e.cem}:'e.l,‘..;‘ll

veo.. The mortgagor warrants that the proceeds of the loan represented by the above described ‘note and this

ortgags are: o ;

| IT/A@’)* primarily for mortgador's personal, family, heusehold or agricultural purposes (see Important Notice
below), h

foz 23 ordan: ation or {even if martgador is a_patiral persan ). are far Ausiness_or cammercial aurnoses
= ¥

otker--thnn-egn:et&uml--pufpese&—

This indenture is further conditioned upon the faithful observance by the mortgagor of the following cove-
nants hereby expressly entered into by the mortgagor, to-wit-
) That mortgagor is lawfully seized of said premises, and now has a valid and unincumbered fee simple
title thereto, o '

and that he wil] warrant and defend the same against the claims and demands of all persons whomsoever;
That he will pay the said Promissory note and all installments of interest thereon promptly as the same
become due, according to the tenor of said note;

That so long as this mortgage’ shall remain in force he will pay all taxes, assessments, and other charges
- = wof every nature which may be Iej.‘ied or assessed upon or against the said premises when due and payable,
according to . law, and before theisame become delinquent, and wil] also pay all taxes which may be levied
or assessed on this mortgage or the debt thereby secured, and vi]] promptly pay and satisfy any mechanics’
Iiens or other incumbrances that! might by operation of law or othenwvise become a lien upon the mortgaged
‘.‘g})remises superior to the lien of this ‘mortgage; ’ T :
That he will keep all the improvements erected: on said premises in good order and repair and will not
commit or suffer any waste of the premises hereby morigaded. At the request of the mortgagee, the mort-
vith the mortgagee in executing ane or more financing statements pursuant to the Uniform
Comrmercial Code, in form satisfa%:tory to the mortgagee and will pay for filing the same in the proper public
office or offices, as well as the cost of all lien searches made by filing officers or searching agencies as may
be deemed desirable by the morigagee.

That so long as this mortgage shall remain in force he will keep the buildings now erected, or any which
may hereafter be erected on said léretrzises insured against loss or damage by fire, with extended coverade, to
the extent of § n some compainy or companies acceptable to said mortdadee and for the
benefit of both parties hereto as thft."ir interests may appear, and will deliver all the policies and renewals thereof
to said mortgagee, i ‘

NOWw, THEREFORE, if the said mortgagor shall pay said promissory note and shall fully  satisfy
and comply with the covenants hereinbefore set forth, then this conveyance shall be void, but
in full force and virtue as a mort
terms thereof e c rag 7 ined; it being agreed that any fail-

ayments provided for in said note or this mortdage when the same shall become due
or payable, or to perform any agreement herein contained, shall give to the mortgagee the option to declare the
whole amount due on said note, or ‘l‘mpm'd thercon or on this mortgage, at ouce due and payable and this mort-
Bade by reason thereof may be foreclosed at any time thereafter. And if the said mortgagor shall fail to pay any
taxes or other charges or any lien or insurance premium as herein provided to be dore, the mortgagee shall have
the option to pay the same and any p.'l‘y"nnmt s0 made shull be added to and become g part of the debt secured by
this mortgage, and draw interest at lllgz;r::ix- of ten per cent per anoum, wichour wanver, however, of any right
arising from breach of any of the corcu-;-mrs herern.

In case a complaint is filed in a suit brought to foreclose this mortgage, the court shall. upon motion of the
holder of the mortgage, without respecff to the condition: of the proparty herein describad, appoint a receiver to
collect the rents and profits arising out of said premises, and apply such rents and profits to the payment and satis-
faction of the amount due under this mcv:rtgz)ge, firse dedudring all broper charges and expenses of the receivership.

—_— i

- IMPORTANT NOTICE: Delete, by lining our, whichever warronty fa} or (b) is no epplicable: i worranty (a) i licobl
word is defined in the T,ulh-Qn-lendiﬂg Act end Regulation Z. the marlgogee MUST <omply with the At and R,
it thin instrument is to be a FIRST heo to finance the purthise of o dweiling, uye Stevens-Negy F

ute Stevens-Ness Form Na. 1306, or equivalent, - l

and if the gogee is o creditor, ay such

egulation by making required disclosures: for yhyy Purpoze,

otm No. 1305 o oquivalent; if this instrument i NOT 10 bo o furst lien,
e B
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In the event of any sQit or action being instituted to foreclose this mortgage, the losing party agrees to pay
such sum as the trial courfﬁzms_v adjudde reasonable as aftorney's fees to be allowed the prevailing party in such
suit or action and in the event of any appeal, the losing party agrees to pay such sum as the appellaie court
shall adjudge reasonable asthe prevailing party's attorney’s fees on such appeal; in any event the mortgagor
agrees to pay all reasonable costs incurred by the mortgagee for title reports and title search, all such sums to
be secured by the lien of this mortgage and included in the decree of foreclosure.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one per-
son; that if the context so. requires, the singular shall be taken to mean and include the plural, the masculine pro-
noun shall mean the feminine and the neuter, and that generally all grammatical changes shall be made, as-
sumed and implied to make the provisions: hereof apply equally to corporations and to individuals.

In Witness Whereof, the mortgagor has executed this instrument this ... 1 . day of .....October ,
19 83 ; if a corporate mortgagor, it has caused its name to be signed and seal affixed by its officers, duly
authorized thereto by order of : its board of dxrectors. /—é
| o barsel 0 221

§ ..............

A I, §

{1f executed by o corpgration,

affix corporale secl) f

STATE OF OREGON, County of . Jss.
, 19 .
Personally appeared . and
... who, being_ duly sworn, .

’ each for himself and not one lor the” othcr did say that the former is the
president and that the latter is the

. secretary of

%{ : T . Co j;, a corpomtton.
acknawlebged the foregoing instru- and that the seal affixed to the Ioregomg instrument is the corporate seal
C/L ) vblunmry act and deed. of said corporation and that said instrument was signed and sealed in be-

H half of said corporation by authority of its board ot directors; and: each of

them acknowledged said instrument to be its voluntary act and deed.

/a LLMw Before me: (OFFICIAL

K SEAL)
?Zc] é/“& éNotary Public for Oregon
/,LL.CL

o al:gy Pubhc fer ¢
i NOTARY X}' SN, \

My commission expires:

STATE OF OREGON,
County of ..... I\lamath ............... ss.

I certify that the within instru-
ment was recetved for record on_the
v } day of N2 \/ember 19.83
at..3100. oclock..} M., and recorded

’ro‘; : in book/reel/volume No.MB3..... on
| SPACE::;ERVED page.l.,qzl.'}‘.ﬁ....or as document/fee/file/

e ] e RECORDER'S USE instrument/m.v'croﬁ(m No. 30371,
; Record of Mortgages of said County.

Witness my hand and seal of

AFTER RECORDIN( RETURN TO County affixed

:‘"elvn Biehn. Countv Clerk

BANKOFAMERICA 5 A S
BOX 518 + TULELAKE, C/ 96134 Fee: $20.00




