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FORM ‘No. 706—CONTRACT—REAL ESTA

30373

THIS CONTRACT; Made this .....25... day of .......October

CONTRACT—REAL ESTATE

Lucile F. Kepner
and .. Richard Isabell

, hereinéfter called the seller,

i , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Kiamath d County, State of .....OLeBOI: , to-wit:

Lot 3 im Block 201, Mills Second addition in the City of Klamath Falls
Subject to: 1.':Reservations,‘restrictions, rights-of-way, and easements of

record and thos;fe épparent on: the land.

for the sum of ...twenty-four thousand five hundred and no/100

_(hereinafter called the purchase pricé) on account of which . tWO_thousand four hundred fifty and no/1 0
Dollars-(§...2430.00

........... -wnvi....) Is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §.22,030.00 ) to the order of
_the seller'in monthly payments of not less than . tWO hundred sixty-four dollars and 64/100

Dollars:($....2084.94 ) each,

Dollars (32(4. 500.00

payable on the .1St....... day of each month hereafter beginning with the month of ..., December ,19.83.,
and continuing until said puéchase price is fully paid. All of said purchase price may be paid at any time; all de-
ferred balances of said purchase price shall bear interest at the rate of v 2.2% per cent per annum from...11/1/83.

oy i ag . . ; . . i dditi t PR
until 1)"a1d, interest to be paid...being-included--imnd * ‘br::i:g ;nlfggdt:t’i in the minimum

monthly payments above required. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date’ of this contract. :

The buyer warrants to and covenants with the seller that the real property described in this contract is ,Ol
®(A) primarily for buyer's personal, family, household or agricultural purposes. R
(B).~for—am ization _os.{. if ;buyer_is.a_natural- person) 'is~for~business«or.commercial‘purpgses"other' than agriculfiral-purposes.

The buyer shall be entitled to possession of said lands on 1 November

o, <. --» and may retain such possession so long as
he is not in delault under the terms of this contract. The buyer. agrees that at all times he will keep the premises and the buildings, now or hereafter erected
thereon, in good condition and repair and will not sufler or ‘perrnit any waste or strip thereol; that he will keep said premises free from construction and ail

other liens and save the seller harmless therefrom and reimburse seller for all costs and attorney's fees incurred by him in defending against any such liens;
that he will pay all taxes herealter levied aadinst said property. as well as all water rents, public charges and municipal liens which hereafter lawiully may
be imposed upon said premises, all promiptly : before the same or any part thereof become past due; that at buyer's expense, he will insure ﬁ’f lﬁgaoinsdrdd
all buildings now or herealter erected on:said premises against loss or damage by lire (with extended coverage) in an amount not less than § ? *

in a pany or ci i atist: Y to the seller, with loss payable first to the seller and then to the buyer as their respective interests may appear and
all policies ‘of insurance to be delivered. to the seller as soon as insured. Now if the buyer shall iail to pay any such liens, costs. water rents, taxes, or charges
or to procure and pay for such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this
contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to the seller for buyer's breach of contract.

The seller agrees that at his exp:nse and within A.3O --..days from the date hereof, he will furnish unto bu:

suring (in an amount equal to said pur:zhase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreemnent, save
and except ithe usual printed exceptions and the building -and other restrictions and easements now of record,

price is tully paid and upon request ard upon surrender of this agreement, ke will deliver a good and sufficient deed conveying said premises in fee simple
unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereof and free and c, 1 i

permitted or arising by, through or und:r seller, excepting, however, the said easements and restrictions and the taxes, municip.
charges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining o-‘r:‘, whichever phrase and whichever warranty {A} or (B} is net ficable. If

os such word is defined in the Truth-in-Lenciing Act and Regulation Z, the seller MUST comply with the Act and Regu
use Stevens-Ness Form No. 1308 or similar. If th

rranty (A) is licable and if seller is a creditor,
tation by making requi discl : for this
¢ contract hecomes a first lien to finance the purchase of a dwelling use Stevens-Ness Form No. 1307 or similor.

purpose,

- STATE OF OREGON,
5;/_ A,7 LLTXLT) 3 7‘; ss.
%M é E\LL:»%?N%%QK = GUITY Of iz i
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And it is understood and al'reed hetween said parties that time is of the essence of this contract, and in case the buyer ‘shall tail to make the payments
above required, or any o} them, punctutily within 20 days of the time limnited therefor, or fail to keep any agreement herein contained, then the seller at his
option shall have the following e (1) to declare this contract null and void, (2) to declare the whole unpaid principal bala, R i
the interest thereon at once due and pavable, (.3) to withdraw said deed and other documents from rscrow andfor (4) to fore i ntract by suit in
equity, and in any of such cases, ol! rights and interest creared or then existing in lavor of the buyer as against the seller here all utterly cease and de.
termine and the tight to the nossesiion 9¢ the premises above described and all other rights acquired by rhe buyer hereunder shall revert to and revest in said
seller without any ace ol re-entry, o any- Gther act of said sellier 10 be performed and without any right of the buyer of return, reci, ion or ion for
moneys paid on account of the purchase of said property as absolutely, tully and perlectly as if this contract and such payments had never been made; and in
case of such detfault. all payments tierctotore miade on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time of such delault. i And the said seller, in case of such default, shall have the right immediately, or at any time therealter, to enter upon
the land aloresaid, without any process ol law, and take imniwediate ion thereot, togeth with all the improvements and fippurtenances thereon or thereto
belonging., :

The buyer turther adrees thet failure by the seller at‘any time to require perlormance by the buyer of any provision hereof shall in no way alfect his
right hereunder to enforce the same; no-. shall any waiver by said seller of any breach of any provision hereof be held to be a waiver of any succeeding breach
ot any such provision, or as a waiyer ol the provision itsell. : . .

If the propertj is sold before the total amount due seller ( 22,050.00) is paid
in full, seller (Lucile Kepner and/or heirs) shall be allowed to renegotiate
the remainder of the contract depending on economic conditions at that time.

The true and actual considvration paid for this transler, stated in terins of dollars, is 30:)’% .5‘5&' .".d@Howcrcr, the actual consideration con-
sists of or includes other property or yalue given or promised which is the whule‘ consideration (indicate which).(® :

In case suit or action is instituted to toreclose this contract or to enforce any provision hereol, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudge reasonable as attorney’s tees to be allowed the prevailing party in said suit or action and it an appeal iy taken from any
Juddment or decree of such trial covwt, the losing party turther promises to Pay such sum as the appellate court shall adjudge reasonable as the prevailing
Party’s attorney’s fees an such appeul. i

In construing this contract, it is understood that the seller or the buyer may be more than one Person or a corporation: that if the context 30 requires,
the singular pronoun shall be taken (5 mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied. to make the provisions hereof apply qually to corporations and to individuals.

This agreement shall bind aml inure to the benefit of. as the circumstances may require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal fepresentatives, successors in interest and assigns as well,

IN WITNESS WHE REOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has cawsed its corporate name to be signed and its Corporate seal affixed hereto by its officers

duly authorized thereunto by order of its board of directors : W
Brcslle Zolntt e T o

NOTE—Tho  the symhols @, if not applicable, should be deleted. Se2 ORS 93.030). .

STATE OF OREGON, | p) ; 'STATE OF OREGON, County of ...........
Courify of ?’([0 J . L -

Personally ‘appeared

who, being duly sworn,

each for himself and not one for the other, did say that the former is the
pr ’ t and that the latter is the

secrefary of

» @& corporation,
oregoing instrument is the corporate seal
instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be ifs voluntary act and deed.

£ A Before me:
=49 \C' o I o * i (SEAL)
: th.aix;,”u:ﬁlic for Oregon . Notary Public for Oregon
..,..-%{;-:‘50’3"?5",55"0“ expires .. My commission expires:
- » + . B

o A Ny ‘

. N At RN % B N R

QRS 93.633, ¢1) All ilstruments tontracting to convey fes title to any real property, ‘at a time more than 12 months from the date that the instrument
is executed' Yn#l the parties are bound, shall be acknowledged, in' the manner provided for acknowledgment of deeds, by the conveyor. of the title.to be con-
veyed. Such instrn ents, or 'a memorandum ' thereof, shall be: recorded by the conveyor not later than 15 days after the instrument is executed and the par-
tiea are bound thereby. !

ORS '93.990(3) Violation of ORS 93.6?{5 is punishable, upon conviction, by a fine of not more than $100,

STATE OF OREGON, |
County of..... /{(ddln ’;fL

BE IT REMEMBE: R et 193
before me, th 7 ; ic i said County an State, personally appeared the within
named . £ . :

al individual ' . . described in and who executed the within instrument and
<0 executed the same free and voluntarily.
IN TESTIMONY WHE, OF, I have hereunto

known to me to be the ideZvif:
acknowledged to me thatc/Jk

Notary Public for Oregan,
I . — )
My Commission expires /,/ e T
GENERAL ACKNOWLEDGMENY
:Form No. 0. 16

STATE OF OREGON: (COUNTY OF KLAMATH: ss ) -

I hereby certify that the with in instrument was rece ived and filed for
record on the 8th day of November A.D., 19 83 at  3:Lo o'clocy_pM,
and duly recorded m Vol MB3 » of Deeds on page_ 19253 -

EVELYN BIEHN, - COUNTY CLERK

FEE $.8.00 IR ‘zyzg;,;.aé,-* A ) deputy ™ T




